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ANDREW McKINNEY & CO.
it

Andrew McKinney Co. say. as proof of
how Cleveland. Loraine & Wiheeling has
held its own, the fallowing statewent Will
be of interest: The gross earnings for the
year 1R08 are $1.505.431 operating ¢X-
penses and taxes $1.062 507 making total
net $438,924, Tle lixed charges for the
year will he $270,000 heing 5 per cent. on
five million first mortgage and four million
general moripage bonds whieh will leave
§16~.924 to he applivit te dividends on the
five million of preferred stock, whieh is
$31,076 short of tnll 4 per cent. on the pre
ferred stock. During 1he year 1897 there
was a coal strike froni July Ist until Sept.
17th over two months and a half. If the
men had been working during this time
the surplus net earnings. applicable to
dividends would have heen at least two
hundred thousand making the. stock with-
out douht worth 75.

N. Y. BANK STATEMENT.

Reserve, DEC .covrernncarness corinees 7,914,275
Loans, ¢ ..... ... 6,773,700
Specie, ‘¢ ... 10,611,800
Legals, °* 2,424,400
Deposits, . 20,480,700
Circulation, Inc........ ¥ e rusetn 68,70g

RANGE FOR THE WEEK.

HIGH. LOW. CLOSE.
ar 144} 1351 1374
S 143 136 143}
Brooklyn R. Transit .... 65 62 63}
Chicago B. & Q.eevvinree 1174 114% 1154
« Mil & St. P.... 115 1085 109%

¢« R. L & Pac...... 1054 102} 103}

¢ & Northwest..... 135 1315 1323
Consolidated Gas ..coceees 1874 1861 186}
General Electric.. ........ 46% 43} 43%
Manhattan con.....c.eooes 974 95§ 96}
Met, Street Ry. Co . ... 1593 150% 158%
N. Y. Central 119% 1163 1173
Northern Pacific..... w0 398 37 384
£¥ Pid ........ 79% 768 778

Omahd v g 85 817 82
Peoples Gas........ . 1078 1033 104
Tenn. Coal & Iron.. 31§ 283 201
Union Pacific...... 34 30 30%
£ s, Pids 67§ 64} 64}

U. 8. Rubber........ . 4b§ 40§ 42
U. S. Leather Pfd ......... 2§ 68} 70}
MONTREAL GOSSIP,
CANADIAN PACIFIC.

This road is to be commended for

its prompt action in accepting the
jpevitable. That it has done so with
good grace has been a great help to
the stock, because as the ““Commer-
cial Advertiser’’ very justly'remarks
tt officials  probably looking
ahead, wis_hed to avoid retri-
butive aection in the shape of
congressional legislation, probably
on the lines of interference with their
present bonding privileges.

The public have ‘yet to learn what
understanding this road has arrived
at with the G. T. R., regarding the
¢North Bay’’ trouble.

The restoration of passenger rates
whichk takes place after the 24th will
prolably enable the road to resuame
their record of increases, and this
with the brighter outlook, will iposs) .
bly be a great encouragement to the
Bulls.

19,878 shares represents the Dusi-
ness of four days, and that the stock
should have advanced steadily on
such large sales shows the great de-
mand there was for this security. The
opening (sales this week were made
ar 88 1-2, a reaction of 3-8 per cent.
tonk place from which point a steady
rise up to\ 90 8-4 followed, and the
week ends with sales at 87 1-8 ex-
dividend, or equal to 89 1-8. The
orly deterrent to the advance of the
stock in the neatr future is the ex-
tremely weak market for railroad
stock in the United States, with
which it is more or less certain to
act in sympathy. 1t has many firm
friends who prophesy par within a
ghort time for it, but we are of the
-opinion that the large quantity of the
stocl. which has been marketed w'th

|

in the last few days at high prices.
will have to be digested before the
Bull movement is resumed. The rise in
London to-day should however cause re-
newed confidence in it.

MONTREAL STREET.

The general outlook for this Com-
pany is of such an exceptionally
bright character that to prephesy the
price which it will reach would be
largely guess work, but that it will
sell close to 800 this year is the
opinion of many: well informed in-
vesting statisticians. That the earn-
ings of this year’s business will be in
the neighberhood of 15 per cent. is
confidently expected, in view of the
very satisfactory increases in learn-
ings steadily rccorded from day to
day, and should these predictions be
verified, we are of the opinion that
it will sell over 800. 1907 shares
changed hands at 278 1-2 to 280,
from the highesty price however it
r ceded to 278 £-t at - hich it 1s of-
fered at the close of the week with
278 1-2 bid.

TORONTO RA : LWAYX.

Favorable devclopments the
earning power of this, road, indic=
ating its magnificent capacity for
handling large volumes of business,
which within the past few days have
approached the $10,000.00 mark on
a single day's business, has brought
this stock into proainence and that
its rise should have been confined to
about 2 per cent. is to say the least
surprising. From present indications
the stock will earn 7 per cent. on its
$6,000,000,00, capital this year and
with such earnings an increase in
dividend is the logicial sequence. We
have no hesitation in recommending
the purchase of this stock for an in-
vestment for a long speculative pull.
Friends of this stock, we think with
reason, claim that it will sell at 125
before the end of this year.

A large volume of business has been
transacted, 3,704 shares having been
dealt in though the selling, hasdoubt-
less b en good, the stock has - falien
into strong hands. A set back of 1-2
per cent. from the highest point
reached occurred yesterday in sym-
pathy with the general reaction of tae
market and it eloses the week at 103
1-2' to 103 2-8.

in

HALIFAX RAILWAY.

For this stock which for some ‘ime
has been almost dead, quite a period
o° activity obtained. 100 shares sold
at 188, 100 at 136, and 200 at 137
the highest price reaiized was on the
last sale, the closing bid and ask-
ed being 136 to 137 1-2.

ROYAL ELECTRIC.

This stpek is not inspiring any
greal confidence in the mind of the
public at present, the complex naturs
of its financing and the further acquir-
ing of $100,000 of Chambly Manufac~
turing stock are puzzling to the or-
dinary investor. This has been dem~
onstrated by the erratic manner in
which  the shares have sold dur-
ing the past week, very small trans-
actions, the sales of the week being
o011y 400 shares, have caused marked
clanges in quotations, it opened the
week at 163, receded the same day
to 160, sold the following day at
157 reacted the next day to 160 and
closes the week with sales at 157 and
1.l and asked prices, 155 1-2 to 156
18,
nhat the shareholders have been de-
prived of theexpected bonus ip
connection with the issue of the new
ciock is doubtless disappointimg to
gome and will account to some extent
{~r the decline in price. The share-
h ders will meet on the 18th Octo-
pber and either confirm or vetoe the
pruposed action of the directors Lo
pledge in the London market, $250,-
ooy prefiered stock for a loan cf
$1558,000. .

RICHELIEU & ONTARIO.

The news that the Co. intends build-
ing during the winter, additional

steamers to meet the wants oOf the
constantly increasing traffic of this
Co., together with the proposed ex-

anditure in hotels at seaside resorts
to which these steamers run has had
the effect of creating a renewed in-
terest in this stock with the result
that on comparatively small sales
viz: 950 shares, it has advanced from
108 to 104 1-2, the bulk of the
wooq Suraey ssoursnq done at the lat-
ter price. This stock is bound to
become a favorite with investors and
the fact that increased earnings will
enable them not only to renew and
add to their fleet as well as pay their
regular 6 per cent. dividend makes
this stock at present prices one of the
cheapest on the list. With the Wwery
favorable showingy as regards in-
creases in earnings the stock should
sell very shortly in the twenties.

/

WAR EAGLE.

The publis are beginning to realiz
once more the great intrinsic value of
tl.,s stock. With ore on the dump
sufricient to pay dividends equivalent
to three per cent. monthly for the next
five years, and shipments averaging
200 tons per day which net the Com-
pany fully $15.00 per ton the stocx
sl.ould sell at$3.50 even at this price
would be cheap. We understand that
orders to sell at $3.00 have been rais-
od considerably and that once it
crosses the $3.00 mark it will mount
to $4.50 quickly. The opening saie
of the week was at $2.87 and as high
as $2.98 7-8, all ex-dividend, the lat-
ter price being bid at the close with
sellers at $2.99.

PR e

DOMINION COTTON.

This stock which was so active and
strong last week has suddenly become
d.'1 and weak, accounted for by some
from the fact that the health of the
president will for some time at least
prevent his taking the active interest
in the operations of the Company,
vhich he has been in the habit of do-
ing, 'and upon which the success of
the Company has been so largely de-
pencent in the past. This will : es-
tablished business should however,
rot be affected to any extent by this
fact, which is oifset in a lerge mwas-
‘act. by the new and energeticmanage-
ment. Only a small quantity of the
stock was sold, Viz, 150 shares, but
tue price receded compared with
last week as muchas 3 1-2 per ceunt.
but towards the close of the weei it
recovered about one per cent. and
c:oses 95 3-% to 98.

e

MONTREAL TELEGRAPH.
1his stock which is sO seldom Aealt
ir assumed a slight activity. 333
shares sold of which 325 brought
1&0. This stock is almost entirely in
the hands of investors and at present
prices ‘commands a ready sale.

$ALIFAX HEAT AND LIGHT.

On sales of 100 shares, this stock
receded to 28 and the bonds which
yield 5 per cent. to 83 1-2. We are
informed that the « ~ports from this
Co., are good, and we are of the
opinion that tte stock at present
quotations is a purchase. The stock
closes the week at 20 to 30 and the
bonds at 82 to 85.

DOMINION COAL.

The demand from Boston which has
absorbed the bulk of this stock sold
during the week, leads to the belief
that something new has transpired in
the reconstruction of the stock of this
company. It has ruled very firm
though prices have only advanced
about 1 per cent. The opening Sale
of the week was made at 23 1-2 and
the highest point reached was 25 1-4,
between which prices all sales have
been made.

MISCELLANEOUS.

136 shares Montreal Gas, were sold
at sellers price, viz. 196, 62 shares
of Bell Telephone, 75 shares of Com-
mercial Cable, 198 shares of Mer-
charts Cotton, 141 shares of Mer-
chants Bank, 25 shares Bank Of
Mortreal, 78 shares Molson’s Banl,
6 shares Canadian Bank of Commerce
and $10,500 Bonds.

MINING STOCKS.

Rossland, B. C., Sept. 1°-
Mining stocks are looking up again.
Quotations are as follows:—
Deer Park .20 cents.
B b gt 3 A e i T8 K
Le Roi... ... ... JTeme

““

Monte Ghristo... . sl st 128
War Bagle... v v ver sor ceeens 2:90 0
Tron Mask i il bk vod «B8 0
Commander LSRN i
Tran FLOTEo.S, i i sabiois ss AR U

CENTRE STAR.

The formal transfer of the Centre
Star from the Centre Star Mining
Company to the Gooderham Black-
stock Syndicate took place on Thurs-

STREET RAILWAY EARNINGS

MONTREAL STREET RAILWAY.

For month of July, 1898 ...Inc. $15,387.15

Aug. * « 11,850.96
SBAME DAY
1898. 1897.

Sep. 1,$4,447.92 $4.133.84 Inc..§314.08
« 9 442671  3,857.86 ‘¢ 568.85
« 3 551020 4,379.73 “ 1,160.47
“ 4 462025 4,267.77 ¢ 352.48
« 5 595484 4,870.69 ¢ 884,15
« g, 4984.10 4,068.28 ¢ 91582
« 7' 4920768 4059.28 ¢ 148.40
« 8 478873 4,175.73 * 613.00
« 9 441149 4,135 ¢ 297.94

TORONTO STREET RAILWAY.

July, 1898 .........$103.£92.93
tAug. 110,350.00
I 14,076.21

For month of
113

Ine....

u

SAME DAY

1898. 1897,
Sep. 1, $5,746.36 $4,307.96 Inc..§$1,478.40

2 "5,470.25 4,265.86 **  1,204.39
« 3 869206 5,237.73 ** 1,454 32
@ 4 3177.94 2103.85 ‘* 107409
« 5 9,039.51 768869 ‘ 1.350.82
w g 825338 6453.80 “ 1.799.F8
¢ 7, %3336 7.697.69 * 1,645.92
« g 941649 7,339.38 ¢ 2,077.11

+One day estimated.

MONEY AND EXCHANGL.

Money on call from Banks to Brokers 4
to 4} per cent.

Market for sterling rates dull.

BETWEEN BANKS, FOREIGN EXCHANGE.

SIXEIOS «evesesseorrssssansnesssssassnsanse oos 37:-88%

Demand 815 to 9

Cables ....coocueeiennnes Beaat e e sa ey ahsdvasen 9

OVER THE COUNTER.

Sixties ...... PR ECRE ) MR R E1) Btiaey 8% to 9

Demand .. ...9} to 9}

CABLES . s veussernsenasirssasssussasonssssssrovsroasat 9%

N. Y. Funds...... 0o 0 07 B (G SN e {s tO § pm.
DOCUMENTARY.

3 AAYS cvreeeecneniissaniansieneonoiiisnes aueins 8

60 days...... 2iadit; .8

3 duys cattle covens onnnininaien 8} to 8§
PARIS FRANCS.

TLONE  reossscss sessesassesssressnase snnnnsads 5 23

Shorts for cheques .......oovvraimeniscvnees 5 2

NEW YORK.
Call money ....e.-- S dirbiteysihaesey 3-3% p.c.

Sterling Demand
Sixties.

———————————————————
LONDON AND PARIS.

Bank of England rate 2},

Open discounts rate 1.

Paris Rentes 103f. 224c.

French Exchange 25f.—263c.

Amount of bullion withdrawn Bank of
England £125,000.

September 10, 1898.

12.30 2 4
P.M. | P.M, | P.M.
Consols, money.. ......| 110

Consols, account...
Atchison. . tusessess
Atchison pfd.
Ches. & Ohio..cevrersuee|snsaresas]snes
Canadian Pacific......
do Conso’ld Deb. |.
do Preference.....|.

ay weve
[llinois Cen)t,ml. gons ik
Kansas & Texas.
Louis & Nash.
MOXes,ceespres ves .
Mex. Cent....... SHEsters
New York Central.... 3
Northern Pacific..ccc.|seseeseesfosssaneee]e
Northern Pacific pfd.
Nor. & West. pfd.....|...
Ontario & West........
Pennsylvania.
Reading....ooeesseareense
Reading 1st pfd.......
St. Paul.eceeesess
Southern Ry.......
Southern Ry. pfd.. ...

cesan|senesnnen

day. Union Pacific.....cee «¢
The ceremonials in connection there- | Union Pacific pfd..... 663
with were very impressive. A ban- Wabash pfd .ccceaeee 21% {sdsasiat
quet was held in the evening. *Ex-div.
R i

Answers o Corespondence

R. C. 'Toronto. Verry sorry. Consult
our issue of 2nd. Two days earnings are
short. The 18th which showed $400.32
increase since received. The other missing
day is between 1st and 5th unless it shows
over $2,000 increase, which is very impro-
bable, the PXCHANGE NEws figures are
nearly correct.

LONDON CABLE.

C. Meredith & Co.’s Cable gives the
following London quotations: ‘

Grand‘ Trunk, lcslb prefel‘-ence...e'lé
d 2d ‘ &

“
b

0. P. R..

3d €
guart’d 4 p.C.....T8

enesass




