THE TRADE REVIEW AND INTERCOLONT*™

ansdd

MONTREAL INPORTS,
COMPARATIVE statement of the qnantity aqd
v+100 of the goods imposted at tho part of Mop.

A

treal during tho past two years hias just been cnmp".c“ |

by the Customs Officials, and gives the follow?
sesulls 1—

Total valuo, 'R | [XTPRRRR i Rl Xe 4 |
o (U | . 21378, 147
Remaining in boud Dee. 8lst, 167 . 2,137,423

Tho following I8 a comparative statement of the
walue of the principal axticles imported i

1398, .
Wino in wood $ 5392 § Sk
DI i

* o botte e u.l - i (A3
Whisky . Cesreis besenes 4o 22714 25 103
Brandy . e ieveeaes 372,007 163,334
Gin ... - S0.847 18461
Rum, . «eo.oon 23.013 19.679
Mo, e e aiee TRG 21.013
Refined “upgar ceenees 18008 83.008
Cano dulca ‘ Vs M

b ves eee X 887
Molasses. o %o8s  Thessy
'l'oa. wene 1,602,714 1 708.601
Coffea, green 9.{Nn 74.013
Confectlonery. . 12,705 16104
Soap . . weeeree e 40224 134
Starch. 1946 4439
Manufactured Tobacco 33 44h 230
CIgars -eoo .. . 63 by Y867
' heeso 24.767 8972
Tardand Tallow ... ..... . . .. R2007 33.847
Fish, salted, &c¢ 2 21 12,182
diour.. .. 13,68 118,651
{?dl&nCom e e 2487 2?92
o 61474 y
Patent Mediclues 2&.0{2 132)3 o
vandies 3 8050 121199
Carpots, &6 . . ..., . 216 648 71,294
l‘rockory, &6 .. ves oo 183,300 211,
toitons” £,003,10 3,638,108
D.ted Fruits 24226 32034
vrugs L. . 140,689 129912
Fancy Goods...... ces 6048 292835
Glass 110,259 120.016
auats, Caps, dc. 201 49 815,344
Moslery .. .. e 959D 188,67
Hardware .. ..... . ve e 3R584156 1,161 057
Jawelry e 2 1565,
.}.gmxer. PPN e 205 229,918
Jnen...... ... . oo en 679
Manufactured Leather ceseas  AD,262 165 (ség
Hé)ow and Shoes . . 16,533 307
Machinery 3 662 89 415
il RN . 17 410 19747
baints, &¢ ... ..., ceee VTESD 17707
aper . Li30 108981
Shawls 20 313 22,
Stks, Satins, &o . 51 014 0S7 71
~mall Wares w 810669 923 93
Woollens oo 5821668 4.365.496
lotal Dutiable Goods 22413682 21 794,666
<o and Bulllon. ... 76 618 318,301
treaoods . . . . oo G421 G2WS WO
V alue of Goods in bund . 2,137,923

MRB. CARLING'S NEW ASRICULTURAL BILL,
( )N Wednesday the Hon Mr Carling introduced bis
now Agricultural Bill, which embraces many
new fratutes, avd will elmplt{y the operativns ot the
Associetion anad Socloties ho Bureau of Agricut-
fure {8 attached to 3lr Carling’s Departwment, and in
s provisions 18 nearly the game as the oid Bill, except
thut 2 museom and l{bravy, tustrative of agriculture,
hordoulture, arts and manufactures. will be organised
in connection with the department. Tho Buard of
Artaand AManufactures fs to be discontinued, and the
ihe oxtensive and valuable Ubrary of the board will be
romoved to the Baveau,

Tho Agriculturs) Assoclation and sho Board of Agri-
culturo will bo merged in ane—exercistng the fuunc.
uuns of both, under the ti'le of the ¢ Agricultural
Association” —except that tho Couaty Agricultaral
Sacietles will not send their annual reports to the
Board, as beretofore, but direct to tho Bureauw, from
whenco they will also receive thelr grants direct, the
Commiscioner retsining therefrom the usual ten per
gent., and paying it to tho Council of the Agricultural
Assoclation for the use of the Frovincial Exhbitign.
1ha preseut Board of Agricultare will cantinue to exist
astho Council of the As ociation; and fu January next
‘he whole of the present Board wiil retire, and mem.
bers will be elected by twelve agriculturat districts, on
the principle of Mr Cowans Bill. ARcr the first
¢'ection, the whole of tho members will bo returned
;-;ll;) % :llllryce years' term of oflice—four members retiring

{ustead of a grant being made to tho Board of Arts
and Manufactutes, aid will ba given to Mechanies' In.
rututes organizing evening classes for. imparting prac-
ucal fustruction 1o {ta pupils, Each fusmniute will re-
ceivo 8 sum not to exceed $200 fot Rby cne year, on &
sunilar sum being appropriated by the Institute, the
whole sum to bo striotly applicd to the purpeses
mamed. With encrgetio action on tho part ot the fne

:{;:g‘l‘ ?d{;’ge amom}t 4;( ;!:oodumuyhthuc ba effected
ragency, in inMructiog the rising ge 3
ton of mechanics. ¥ s 8 geners

Tbe Ontario Fruft Growera® Association is to bo n.
rurporated, and reprerzented in tho Counch of the As.
«crationt and should a Provincial Awsociatiun of Mo-
‘hantes” Instituted be {ormed, its President will also
havo a scat 1n the Cen tefl

The clectoral divisions under thigact aro to be as de-
fined previous to the Confoderation of the Provinces.
Each county 18 to receive a graut not cxeceding $800;

the two divlslone -7
Loudon, e

-our Colonfes. Yerhaps wo may ad

soURNAL OF cOMMERCE,

&b

ton \1:10 city g;! Tah;lx;to {{000: ‘lnd
ornwe Laliton, Niagara, Brockyille, Kiagston,
¢y - f0d the c:l;' of Ottawns, egch §400, B
s0wnehip soctetlos wil vot pay their sub criptions
over to tho county rocletlea’ treasurors, as herotoforn
Lut instead, will return a statorent of such under oath

<15 8TOES8 | ueeholl of the county grant only will bo

n‘{)gortlonrq
to tho township socictice tustead of three-fifths Town.
ship sacieties must hrve iRy wembers, nitd svbeeribo
at lerst filty doflass, 10 cutitie them to 8 share of the
grant.=Oniwio poper .

BRITISH C)MIERCE OF THE PAST YEAR.
HE monetary hifstrs of 1847 presents & steiking
contrast with mo t previous years. The utfer
want of confldence on tho pard of the mercantilo com.
muuity, both hers an ! abroad, hasled to an enormons

accumulation of bulion o the Banks of England and
France, whilo the absenca of apeculation in goods and
Produco has greadv reduced the demand for money
t tho Hrat week {0 Jaunary tho stook of hullton in the
Bank of Euglaed wes 210,415,832, and tho minimum
rato of fhtescet 3y per cegt  f o Bank of Franco ticld
£37 002158, whilst shequotation for the most approved
bills was 3 per cont  The stock of builion nnd epecfe
in tho fprwier institution in September sdvarced to
123499447 Since then it haa graduslly declined tn
L2 041 47, notnltlis suding thet the importations
Wave beoo on an cxtonslve acalo. In tho jatter, the
aupply has incroaged to 140,003 632, the largest amoant
over ficld.  Thera i, therefure, over £62.000 000 {n both
Banks. In the valuo of money very little cliange has
taken place  +ince July it has fal'en in London to 2
per cont., again«t a decl ne of 1 percent in Parle. The
plethora ot capiial has ted to no improvement in the
general volume ot trade, owing 10 the enormuous losses
sustained by meny houses {n 1833, The great abun.
dance of monry, howerer. has tnablod vur manufac-
turers to produce goods at n vory moderata tost, and
toa Tent extent, to compete successfully with t ower.
tful rvivals oven in highly taxced countrics, Bestdes
which, it has bnabled ne fo meot ow-riv demnnd upon
us with efise and conditerce. Although Inrestors have
made thelr apperance in the cobrol niarket in large
numbere the 1atlcnal stach has tended downwarde.
The quatstions for threp per cent contols (n June
touched 98 It has olosed at 924, being a fal of 8 por
cent Tho rise wes wholly attributed to the panie
which tonk place tn rai’way and other mar,.uty, and
the immense quantity ¢ £ stock #old for the purp 2o of
meeting lieavy culls on arcount of defunct public com
wantes In the loan warket wo have been tolerably
ree from excitement, but it may bo remarked that
almoat every borrower has been conteat to pay a hipgh
rate for cach loan contracted For fustance. the loan
for thie Vauabian I rincipaities twas at tho rato of B
per eent , 204 the Thianat §  Ruswsia rased £2 000 «
007 far raflway purpnees ; but she failed to ubtaio sud-
ecriptions for a £12 000,000 brought out in August A
foan for £600 001 fur Lo city of London, and others for
Honduras, Nata’', Now Zeaiand, Portugal and South
Austraifa, have been successfully launched  Various
railivay comparies bavebeen partly succerssfol in rafs
ing more capital, buttiic nominal amouutat the total
demands upon the monev market has not oxceeded 45
millions, againat 49} miltlons fa 1863, and 1835 miltions
in 1883, Tho amonnt calicd up this vear has been 81
millions Ia 1866 it wns (93, and in 1865, 78} millions
1t wilf be percefved, theretore, that there hias been a
considerable decrease fu the demands open capital
Tho market for foreign stocke has been in a vory Inae.
tive state, and prices have given way. The same may
may be aald of bank securities: whilst the fell in tho
vajue of rai'way sharcs hirs beep unusually severo
London and Brighton stock has declined from 86 to&d,
Midland 123 to 102, Great Western 65 to 44, Caledonisn
120t0 74, and Great Northern 12010108 Thoproposed
amalgamation of the Brighton, South Esstoen, and the
Chatham avd Dover lincs, and the.intention of the
Midland (‘.ompan( to apply to Yarliament to raite
£6.000.000,000 addftiona) capital. appearto haveshaken
public confidence a8 regards the ultimate value of rail.
way propo ty  Tho Bl passed in April for the aboe
litlon of time hargeins has, to a great extent, failed o
its intended effeets. Though not ro tumerous ag thoy
were in 1866, these bargaing have been suflicigntly ox-
tensivo to have 2 most damaging effect upon the pro-
perty of the publio; In fact, wo believo that no legiala-
1ivo measurs o~nid effectoally check a system not only
avil, but pursued in and out of the Stock luxchnnég.
The faflure of the lloyal Bank of Livorpoot tn October
has, no d ubdt, teaded to create further distrust as re-
;pccu the futs '@ Tho dealings in Finance, Gas, and
cam Marnne Insurance Companics, bave been nofm-
ortan , whlst in misceliascous securities they have
en trifli- g, at depressed values
The declie v tho mania for investiog in jofat-stock
eaterprizes has left froe an enormous capital for the
purposes o trude.  llere, however, we aro met by the
absenco of epeculution. Tts want has been severely felt
i3 tho-manufncturing districts, I'he value of ne&ﬂy

heavy withdrawals to mget cotton payments in Indla.
Tha flgures represdnting our importsand exports given
above ate, it muet beundersto.d, based on Jower values
than {n 1839, 1n that year, cern was cheaper than {t
now §8  The high rates cunient for wheat, slthough
we hay o 8til) a powerful comyp-aiitorin the ficld for food,
havo brought us adequaterupplen  For a thine, thete
fore, prices have been hept §n check, but any import-
avt deo'ina in the impurtat{ons would be followed by
riring fuarkets, owing to tho limited stooks of produce
in warehouse, and this Inferor 3 feld of the last crop of
wheat. Durln;‘lho whole of 1848 we shiall bo compellod
to lmport largely to supply tho wants of the country,
and wo shall have to pay lieavily for foud. Asa cone
aonce, soveral mitlons fn gold and stlvar will bo re-
ulred of us by continental and otlics growers of pro-
uce  Wo are not, however, apprebensive that the
exchanges will bo materlatly deranged, or that tho
stock of the precious nictala, ¢ither here or in the Bank
of France, will sedduusly deelfne,  On the other hand,
we can liardly anticipate sns considerablo incresso In
it, unlesr the trade of the United Kingdom sbould ra.
idly improve. At presont, it {4 in & stagnant etata,
gut ‘most of tho lending cauntrics are barely luppued
with Britlsh goods, 1ho attempt on the part of tho
American Legisiaturo to exclude us teom participation
in the markets of the United ~tafes hins ’dded to the
depressi nin out woollen and other trades.  Honco it
fs now purely a question of the prico ut which certain
ovmmodfices can be 1aid dewn ut New York to ensure
& profitavte retury, 1o fnoreaso 1o the quantity of
gotton grown in Amcerica L ithﬂl' has boen on in.-
ctant {caturein counmerce  Tho low prices at whion
t hias been offered havegiven great r liuf to our manu-
faciuting fndustry, and cuab.ed our shilppers to aor
treely In most quatters ot tho globey  ‘Lhio toto! finports
of cotton into Liverpoul have Qs 3.1u3.020 bale«
agelost 8 400.663 in 1845  These tigures show thut we
havo limported tess colwn than fu the dpnwtoua yeor
Prices, however, have thcu way, and we lirvo oxe
orted enory  us qu uthees of guods to the Bsst ana
ather larga cunsvmi v countrios.  The future of the
cotton trade may bo readily traced out  1he exports
ot cottun from Liverpuol have been only mudesate~—
viz., 826,181 Lalea against 893616 in 1868, The cous
snmption has been 2 429710, - gefnst 2361010 Lales
last year. Thero has. thervtiae, been vory Hitie cauwe
of ¢ mplaint as rovpecis tho current of trade v the
cotton df tricts  Lhe stuck setnsine at 65,000 bates, or
rathor 10+3 than Just year at this, The suyplly in Lone
don fs over 182,000 Gales, W e may. therelore, estl-
mato the tutal quantsty io tho Uulied hinidom at
aliout §95 000 bates This steck will be Srecly operated
apon lor some time to cume but thero will be un
want 01 rupply 10 meet atf our requicemeants, althor gh
theio i3 a pruspect of an increasa fo the export traus
1 gooda. " Yeruaps tho home demaud has siever cecn
ina scunder stato than dudu;ithe present year  Cau-
tion has Leen vbsersed in all departments of trade.
Sifll, an enurmous cunsuinption 112s bien golbg on uy
i+ evident from the figures of inports and stock. The
fron teade, oM iy, In o great measure, to the condition
ot thie roilway market, has been in-a statg of great de-
preasion., But 1t is satwsizctory to find that-produc-
tion has-beer Kkept within moderate limits, aud that
tho warrant system--which placed a tietitious valug
upon infi ror iron, and consequently affzoted tho mai-
ket 28 & whule—has been aimost wholly abolished.
We could earnestly desive a revival in the domand for
most commodities: but wo should rezret to sce rislng
markets for somo artictes which ¢ven now are too
high in price. The year:has clozed with a low valua
{or cotton, wool, hemp, flax, &¢It has yrelded enor-
mous results as regards tl e precious mefals, aud filed
our-cofiers with 2 supply 03 money greatly in excess
of many former scasoue. Tho unusually low ninge n
discounts and in value of raw material must atford
gieat support to our merchantsgenerally, We, there-
1010, are inclin. d to anticipate an extepsive tradoe tn
1868.— Aitchels's Maritune Register.

Subjoined is a tub «,20urdtag & cowparat:ive view of
tho British Baak returns, the Bank of £ugland rate o
discount, the price of Lonsols, the prico of wheat, and
the leading cxchanges, dusing a period of threo years,
curresponding with 28th Decmeber dato, as well as ten
years back, viz, in 1858:—

A+ correepondiog dstee) RIS 165, 1 1868 l 3

nith tite prosaut. t

tation,induding bus. £ z £ £
Cirv‘u' L. b 0, 297 | 20884,18 } z;,as‘.\,.,;' 3283
Public dopoaits, 7.458810) R518.3¢ 35,38V 7, 78,757
Otaer depusits . 15,072 U7 [ 13 233,004 18, v2,224] 18,766,
Gorerumion  sarurnit. 7 sl v Wit 13,000,224 13,019
racr socuritses .1, 22073 1 020.20117,518,2
Raaerve of notossedear | 6 3| 70006 | 12.314.49¢1 13,573,142
Coin snd bullion . .« .. | H,44.90] 13,403.10 1:3;,;!7.&& :;,sq 017
Baitk Tae 1 Gt 3p o Ty PG [N
Price of Consols o .- ‘4 l‘g'l 97{ xd | 92314
Aversge prico of wheat | 473 1d | <6933 | Um 3 | &8s 9d
Exchange on Parls tebrts |25 20 30 11510 57 135 175 5 15 i;t 234
— Amisierdam dilto () “'l 163]i4 174°13 {8 154 16 B1 183 18
— Hamburg 3 woathe. 13 75 713 93 2413 ©8 63 9§ 1c}

all kinds of goods aud produce has declined
ably, tin abundance of moticy notwithstanding. On
tho whink  bowever, our export trade has been exten-
sivo; indred, tho ouly real vﬁelencg in 1t has been to
that it hss boen
carried on on a round and, wo hope, progressive sys-
tem. During the fint eleven moiths our shipmonts
were valued ut £187 631,378, again ¢ £173 013222 in the
carresponding period fn 1563, The smports fo tho ten
months wero £181,310,814, ageinst £193699,580, in the
rovions year  Tho heavy decline fu our import trade
an.kept the foreign exchanges remariably stead
Wae-bavo it is true, shipped some large amounts in
Lutlton to-meot the ¢ nversion of tho Spanish bonds
and to pay for graia, but the actual drain upon ous
metallio resources bzs been tnfling when compared
with many former years. Tho directehipments to the
Eagt have been ounly £239,904 in g{?ld. and £643,827 in
tilver. We have, therefore; tof had to ¢ontend with

THE DESTRUCIION OF TEHE AMERICAN COT-
TOW INTEREST.

HE {ollowing sigpificant article Is from & recont

auwmber of the New York Temes: —

We beliove that American cotton has gs meany lives
a8 a cat, but at 1ho eamo timo we believe if can in timo
be strauglod to-its ultimate death by persisteut aud
determined efforts  Tho war, which killed -aimost
averythiug elso in tho South, left it with a good deal
of vitaiity, and though its prospectsavere fomowhat
domaged, but o little caro was neoded to mako them
again bright as esor. It then suffored in tlo socisl
cﬁaox that followed the war, and in the * dontotalizgs



