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MYSTERIES OF THE STOCK EXCHANGE.

The ‘' boom” on the stock exchanges of
Moutreal snd Toronto has collapsed as

completely as did the boom in paper town
lots in the Northwest a year ago, Tbe
brokers instead of going into some other
occupation amuse themselves by swapping
jaok-knives, day in and dsy out, But this
selling of stock to one another is not guite
88 innocent as it looks. There is an objct
in it, and that:object to rope in outsiders,
But outsiders fail to come. The bulls huve
been stamping and roaring for several
montbs, and trying to make people belicve
that stocks must go up, Apy day since
September last one might read in the Mai,
s grest bull organ, something like the fol-
lowing, with which, what is called the
money srticle of Thursdsy opened :

There was no chenge to note in deslings on
bhnp to-day, there being the same sbsence of
outside orders, and the same feeling of uncertainty
a8 to what the future might bring forth. Some of
the more bullish brokers think that as there is an
end $0 all things, there sheuld be an end to the jre-
#'nt depression, sud that very soon. They say that
shis week should finish it, and as it does not scem
possible sy expected ease in the money market has
been discounted, they look for better things on
and after Monday next, the long looked for 4th of
March,

This is the way thejbullsjand bearsof the
press do their work. They repeat the in.
terested prophecies of one or other class of
brokers, and take care to give a bias in the
direction they desire to see things move,
Than the inanity of this method nothing
could be more pitiful. If the public be
foolish emough to be guided by the one-
sided opinions, or wishes which pass for
opinions, of brokers, they would be sure to
suffer, But the burnt children are keeping
at a safe distance from the fire,

The Montreal correspondent of the Mail,
writing on Wednesday. tells the true state
of the case with commendable candor,

The Montreal stock market on this the last day of
the month, was a very discoursging one indeed for
the fortytwo members of the Exchange who ply
their pencils thereon, The total sales were a little
over 000 shares, which, divided equitably among the
whole number, would give sbout fifteen shares Lo
each, and the commission on which would certainly
noé do more than defray the office boy’s salary.
The tone of the market is as discouraging to holders
of stock on speculation as the absolute absence of
buyers. Brokers and operators are living Micawber-
like on what is going to turn up,

And he adds some honest words of un-
doubted truth :

The market presented no new festure today,
Transactions, as stated, were practically nothing to
base sctual prices on, It is admitted ou all sides
that there are no bona fide buyers, and whatever
sales are recorded, are transferred {rom one broker
to another. Shrewd fi lers express astonishment
ot the strength of the market generslly, under d--
ciroumstances, bus predict lower prices before inv »-
tors take any of the floating stock off the market,

The collapse 15 complete, Brokers are
meking sham sales with o view to keep up
nominsl prices and mislead outsiders to
their loss. Those sham sales are tainted
with fraud and should be considered as ille-
gitimate as they would be if they took place
in an suction shop, There are many 1ea-
sons why certain operators in stocks wish
to keep up ioflated prices, Take s speci-
men case, A bavk resolves to make a
large addition to its stock, and to allot the
new shares to the old stockholders at s
figure below the prevaling market-rate,
Directors, managers, cashiers load them.
selves with the new stock, snd they become
suxious to wunload at bigh  figures,
To get up the price  brokers
in their interest make fictitioys
purchases, The public, if it beliéves what
it sees to be real, may rush in and take part
of the precious burthen; and it does not
koow that it was duped till the price of the
stock comes tumbling down,

The artificially high prices, got-up by
rigging the market, tempt lonu fide invest-
ors to sell out, The margin gambler takes
their place. The stocks tossed about in
this process cease to be s gusrantee to the
public for the credit transactions of the
banks, Virtuslly, many millions of bauk
stocks, on which loans have been made, are
in the hands of the banks; they cannot be
sold, and what ought to be an immediately
avsilable resource is in fact s lock up in s
very ugly form. Who, the Mail correspond
ent asks, is to take this floating stock off

- the street. The experience of the past fow
months gives the answer-—nobody will take
it. Bonu fi-le investors will \';_ot corue in till
prices fall to the mormal levpl, till bank
stocks can be purchased at a fignre that will
make the return on them equal to the
return on other investments, Whoever
believes the contrary deludes himself, but
he will find it impossible to delude real in-
vestors,

The immorality of stock gambling is
undermining the whole community, The

s evil example set in high quarters extends all
along the eocial scale. A clerk in the
Domivion havk was caught the other day
using for speculation on margio the money
that passed through his bands,  The inci-
dent is the natural ou’come of the gambling
encourasged by high bank officials, 1t was
reported that the manager, if be bad known
that the young man gambled in stocks,
would have dismissed bim, If this princi-
ple were acted upon a clean sweep would
have to be made of some banks from top
to bottom. .

There is one way of pulting an end to
this iniquity should all other means fail,
If depositors took the trouble to inquire to
what usés their money was being puv they
eould very soon work a reformation, Mean-
while 8ir Leonard Tilley might see what
ean be done to prevent frandulent »ales of
sock at the stoeck exchanges; and if bis
Jahors fail the depositors have the remedy

.a (mu tlmn

g bavk ma

gambling «Inr t to bes urM
by the lh.uho‘idem o broker should be
on the board of a bank, and no margin stock
speculator, whether as manager, president
or director, should be allowed to retain his
position: for a.day..
sweeping reform jin this direction is the
need of the hour,

in tbnir% nt‘l,
wonld have .&.“m

Moan

The Mail claims . Me, ‘John Giliies, the
member-elect for North Brice, as s ¢onser-
vative, Mr. Gillies is as much s conserva-
tive as the mansging director of the tory
organ is a grit. The new member for North
Bruce is an out-and-out libersl and will al-
ways be found sunporting Mr, Mowdt in
every good measnre,
PR S S IE-  E————

Mr. Henry Merrick, late M. P, P, for
North Leeds and Grenville, must have lost
caste in the constituency to an almost re-
msarkable extent, First returned in 1871,
he was re.elected in 1875 by nearly four
hundred majority in an aggregate vote® of
1685, and again in 1879 by 347 in a vote of
1800, Now he has no majority at all, the
last election having resulted in s tie,

‘ Rough on Rats.”
Clear out rats, mice, roaches, flies, ants,
bed-bugs, skunks, chipmunks, goplm'l, 15¢.

Druggists,
m

WESTERN ASSURANCE OOMPANY.

THIRTY-SECOND ANNUAL REPORT.

The annual of the sharehoid this
Company was mw .'l their office in this cmr, at
noon Wednesday, Mr, A. M, Smith, President, in the
chair, The following report was sobmitted :

The Directors beg %0 submit Mr to ﬂu
shareholders on the business of the Company
the past year, with Profit snd Loss Account nnd
statoment of Assets and Liabilities on December.81

1t will be observed that the income of both Firé
and Marine branches is in excess of previous years,
notwithstanding the fact that the business
bas been largely curtailed on classes of risks
that have bhitherto oved unprofiteble. In
the ﬂl":md nm:gtt w"tlhl: the umdmhn m:

e T company its ex
e Lnludg not been so uMuto

'l'he low rates that hqu monll com-
:i‘ned with more"than an uve 0 nclo of ')u-u.o

ve d
whole unprofitable durin, tbo past tvo yuu, nmi n
number of offices, both in Canada and the United
States, have reinsured their risks and retired.” This
unfavorsble cxpcrimu has recently brought about
the formation, in imany ucuona,o( orgsnizations
for establishing and malptaining uste rates,
from which your directors feel warrai in loskm"
for more udvdlclory results in the nesr future, In
the marine branch the lossses have been somewhst
below the AVWG of recent years, and, after deduct-
ing uren profis is shown on the business trans-

that dep-mn

- After all losses r apomd to the 3lst December
have been provided for, and twe half-yearly divi-
dends of six per cent d, the Reserve Fund and
balance at credit of and Loss Account smounts
to $502,727.99, Deductiog from this the nulnmd

emium on uul:wuﬂng risks $478,640. nct

g»hu remaips, over capital and nl‘ lublmla,

The l.mecwr» feel amsured that the Stockholders
share with them their re, m ot the loss the Com-
pany has recent) the death of two
members of the d- -ﬂu le John Me-
Murrich, who has been s Dmcw for the past
twenty-three years, and has since the &m ear 1560 nbly
filied th~ office of President of the
Mr. James Michie, who has ocoupled & at ﬂn
Board for the past sisteen yesrs, To both these
gentlemen the Company is deeply indebted for their
.fﬂ;n::md faithful services during their loug term
ot ol

The vacencies thus caused have been filled by the
election of A, M. $mith, Ksq,, as president, and A,
T, Fulton, ¥aq,, nMOcorga ﬂcuurmh Ewqy., to the

directorate,
A. M, SMITH,

{7
J. J. KENNY,
Managing Director.
PROPIT AND 1LOBS ACCOUNT,
Fire losses, including an sppr. ian
lnv ull ‘daimy reported to

Mnnm hm. including an sppro mlon
for Nl clalms npunr ’&'bu

nt,

nl
o Jm,ll‘l ol
Dividend y-M July7, .o U000 00
Dividend paysble Jan. 5, 1883, ,, 24,000 00
Depreciation in investinents, , 2,222 34
Sundry ummmu wrmm off,, 8,450 00
Balance, , 277

91,454,606 51

Balance fromn last ymr
Fire Premiums , L HLITV97T 4%
Marine Premiuny W 204 3%

1,086,881 76
Lews re- inmnnu there-
on.,,. TR

LIABILITINS
Capitel stock paid up

Dividond payavls s
DMdmd payable lnmury Bth, 1883’
841,027 65
$590,000 00

lmhmr— l'mm and ows, 2,721 %9

#1,48,705 44
Assels,

Cash on hand and in banks,, ..., ., $76,141 78

160,467 91

United States bonds snd lopod 1,420 00

Loan and Investment Company stocks w,m o0
New York Central and Hudson River

100,500 00

K. R, bonds
26,850 00
75,466 00

5,885 00
00,834 90
3,442 95
57,440 08

oy

Dominion of (“anada # ’

Vills recejvable—Marine prominms, . ,,

Interest due and necrued........,,..

Compnny’s building .,

Mcnln‘mume due from other mmm-
nien, ., ,———e

Agents’ lulmu- Nul mmlr; acconuts

25,003 44
95,445 81
: 1,349,755 44
AUMITORS  KEPORT
To the President and Durectors of the Western Ay
surance Company ;

GENTLEVEN, —

The uudnﬂunul beg to report that they have ex-
amined the books and acconnts of the eowmpany for
the year ending Decerober 31st, 1882, the sceuritics
and vouchers have aluo 1 on examined and found
correct and in accordance with the statement here-
with appended,

Catiinox,
wn\ M. Mairix
Auditors,

Toronto, Felr iy H'h Ians,

In moving the wiontion of the report, the Presi-
dent referred iv fcc'ing terms to the death of his
predecessor in offic , t' ¢ don. John churrlch, sod
the late Mr. Micl

The report wi s uuarimously adopted, and 8 vote
of thanks tendered to vhe directors for their services
during the yeoor. 1t was also resolved to have
# portraft ¢ the me President executed. for the
Company’s board room,

4,

.. An immediate and n
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Grain and Produce.

* CALL BOARD~Tomowto, Magch “2—No, 3 fall
offeved st §1 04, without bids, and Mo, 3 bar-

E.E. KNOTT 8 “"”:

SPEGUIA’I’O‘Q’ l_m'l‘.

BOUGHT AND SOLD.
Money Loaned and Fire In-

surances Effected.

No. 48 Adelaide S, Bast,

ley 8t Bée, with 5dc bid,
THE STREET MARKET-Tomowro, luch Lo
The bad sleighing on the streets is having an effcet

ONTARIO STOCK EXCHANGE

Incorporated by letlers patent,

Opens for Business o- loml.y.

February 26, 1

Awllcatlom lof mmw‘r bo mdc to the
secrotary. D.

President,
JE 'mohnou. Sec'y.

I

Loxvox, Eng, March 2,
whut and corn, light; cargoes
wheat firm, but not

| =§§s$§’§5*§=
553%?;5 ?iiaé%‘é
E;& : ag“

1i8
f3is

1 %; red , $1

mlnd, 67¢; new, No. 2, 66e.

State, 40¢ lay unchnncod No 2 Cuudgnt 88¢,
No % extra Canads 8ic, No i
bright Canada 98¢, Byuam.

CCNFECTIONERY.

HARRY WEBB

482 Yonge st., Toronto,

CATERER,

e AN D =

Ornamental Confectioner |

1 attention ve- to sup-
1'1’“" e“lmi ening Par-
upply of all

Ius. ues,
ﬁllver Dis centres, Cutlery,
Table Linen, Table Napkins, &¢,
constantly on hand

Wedding Cales and Table De-
corations
OVR SPROUIALTIVS,

RUBBER OOODI'

INDIA RUBBER 600DS

GOSSAMER CIRCULARS,

From the veru Cheapest to the
Very Best,

Ladies and Gentlemen’s Rubber
(Tweed Finish) Mantles)
and Coats.

RUBBER TOYS,
RUBBER GLOVES,
RUBBER NURSERY SHEETING

INDIA RUBBER GOODS of
every description, the lar eyt
% only complete Btock in,

The Butta Percha & Kubber Manu-
facturing Company,

T. MCILROY, JR,,
Rubber Warchouss, 10 and 12 Kivg street east,
Poronto,

e ——

_JENDERS WANTED.

TO CONTRACTORS.

W. W. FARLEY & CO0.,

STOCK BROKERS,

26 ' TORONTO STREET. TORONTO,

MEMBERS ov THE TORONTO STOOK EXCHANGE

and Chieago Board of Trade.
Buy and sell Canadisn and lw m.,

Also Grain and Provisions on the
Trade, for cash or on margin,

G.A. SCHRAM,
4 KING ST. EAST TORONTO.

Stocks — Ontario, Northwest,
and General Real Estate bought
and sold for eash, or on margin,
MONEY TO LOAN,

C. J. PALIN

53 & Jg lilnz $t. East, Toronto,

Res! Estate Broker and mm, Northwest and
Ontario lands bought and sold for cash or on 10ar-
gin,

HOPE & MILLER,

STOCK BROKERS,
xzxnns OF TORONTO STOCK EXCHANGE.
Estate snd Finaneis] onts. Room 6

Union | Lou Bufldings 25 and 30 M'rmm

C. K. SAVERS & G0,

STOCK BROKERS,

Members Ontarie Stock Exchange,

64 KING STREET EAST, TORONTO.
Buy and sell Cansdian and New York Stodks,

Onlu.Pr(M-lmu, “l:ou ondl Ya.r'lza M:l;k

:omamwm.:“lnum R

E. STRACHAN COX, T. ¥. WORTS,

COX & WORTS

STOCK BROKERS,

No. 56 Yonge Street, Toronto,

Bu, on Commission for cash or-on margin
all ”u:x‘dmwnnm the

'Torontoe,
Montreal, and
New York

STOCK EXCHANGES,

Also execute orders on the

Chicago Board of Trade

in Grain and Provisions,

Hudson's Pay Stock t for cash or on margin
Dally eable :{umum-%dud.

56 YONGE STREET.
SEYMOUR, HUNT & CO.,

Members New York Moek Vxchange and

A Chicago Bonrd of Trade.

BUY AND SEBEIX.
And Carry on Margin

Stocks, Bonds, Grain & Provisions,

W. A. FORBES, Agt., -

69 Y”“ul‘; ST, 'l'“ll(’\"l‘l’.

PTENDERS FOR ANNUAL SUPPLIES
WORKS DEPARTMENT.

Tenders will be received by registered post, ad-
dressed to the City Engineer, up to 8 o'clock p. m.,
o the 13th March for the folimving supp les for the

vear 1883 —

Construction of private drains.

su‘m») of lumber (2t0 8 mﬂllon feet B M. required),

*‘ spikes and nails,
“ wrought and cast iron work,

er E
Speci n,v:m of tender can be obtained
at the City Engineer's office on and after the 26th
inst, A deposit in cash or s marked cheque payab'e

to the ordec of the City Treasurer-must accon pany
mh overy tender as follows:—Private drain,

The following gentlemen wire elected as Af
for the ensuing yesr, viz.~Mesrs. A, M. Smith,
( “harles Magrath, John l’lnken Robert Beaty, Noah

Barnhardt, Wm. Gooderham, A, T, Fulton, George
McMurrich and J, J, Kenny.

At 3 meeting of the board held subsequently, Mr
A. M. Bmith was re-elected President, snd My, Chas,
Magrath Vice President, ;

‘KIDNEY WORT
HE CREAT CURE

g—m.-:-umnus 18M—

§ mouzn.uvn AND BOWELS,
cleansos the of the acrid m

ism can realize,

‘I’HOU.A‘D' CASES
of the worst formw of this terrible disesase
Invo been quickly relieved, and {n short time| 5
PERFECTLY OUIID- 1
1, l.lqt mm. uM. $01.0 BY DRTGGITS,

KIDNE.Y WORT |

L‘.ver and Bowel

A{vﬂku wnd nails, $50; iron work,
800, ummn( léo, b sewer pipe, $50. Al

wndm must b -r the (mm' fide signatiire of th

[
they will be mlod out as informal.  The ln.omml/w ©
do notbind themselves to accept the lowest or any

tender, JOHN TUKNER,
Chairman Com, on Works,
Commitree Room, Feb. 20, 1883

BOOKI AND STUFFED BIRDS

FURIII 8 H'N(aa

GENTS’

o s oo

'. 8 / Jie

402 Quo«:n St. Wost

Offer special value in

fhirts, “ollars, Cufi,
and Braees.
White Shirts from $1.
Linen Coliars 1/¢, np,
Linen Cuffs 26c, vp.
Full lines of Gents’ Fr+,i:li-
ngs st ol sest price
Just ncah ed, Uxford and
Cambric Sheetings, Lowest
prices for cash only,
Trov Laundry in connection

402 Queen Mirect West,
S o - £

o m.,mg":&, ‘é‘:ﬁ'.‘:"&ﬁ‘::%f":ﬁ:&':&“%‘::&

Manitoba and Ontario Lands | wefe

truly yours, (Ulunl)

To Mm u{-h.

amount found being ‘
Mdﬁo mum.qunm gold. Very
mwun:.muru
Prastioa
Khbcww

Aﬂernulu the above Amn-uebyl’nrcfﬁo

/or yownalves and remember

ceniin Bt t pROFESSOR PIKE'S REPORT.
I have snslysed the sample of oro which &ou forwarded me,

contained ton of 2000 1 Gold 5 ozs, ©
m“mgu'Mal 40 1bs,: Gold 5 oz 12 dwts. This
yes-

05 in per ton of 2000 lbs,
Oow Pob 1888,

g @, ' WALLS’ REPORT.

* Office of the Canads Assaying Co., No. 2 MoDermot St.
C'oh‘ > ’Wuuurm, Dee. 12, 1882,

bave onr marked A 2, sod fiod
.'“"m‘:n F:a:“ol 2000 1bs,—value in
y o 8 smal silver, The ore
o hmd can be tmbd for from $3 to
nﬁtonlll‘ to a
) i G, Wm, WALLS.
Ml‘ u lhghur, Mineralogist and Assayer.

-I WALTER m:mm IIPOI'I'

4

ofﬁeday. avmmm

S T ..Z':?mm -:'::-'T'-:!:"’L?.:m.-:e;

mne
e o ok e 2 eoncgin and all informationSupplied at the

TORONTO MINING BOURSE, 64 KING STREET EAST, TGRONTO.

GRATEFUL-COMFORTING

“EPPS’ GOGOA

BREAKFAST.

“By a thorough knowledge of the natura’ maws
whicts govern the ofpcrnw;rm of digestion and iutri.
'rm, and by & carefu upylieution of the fine proper-
ies of well-selecte 1 Cocoa, has provided
i breakfast tables \vlth 8 dollcn y flavored bever-
nuie which may save us many heavy doctors’ bills,
it in by the Judicious use of such nrf.lcluof diet that
s constitution may be gradually buflt u&u‘r unthl
stronyg omn:{h to resiet cvery tende
Hundreds of subtle maladies are ﬂo.uu around us
ready to attack wherever thorefsa weak point, We
may escape many 4 fatal shafl by keeping ourselver
ol l fortified with pure blood uld a properly nous
hed [rame,”—Ciclh Berviec Gazelle,
uln ﬂmﬂywuh bolling water or milk. Soldin

REMOVALS oty

ting only (3-1h. and b)) by Crovers
labetled th

JAMES lPPﬂlC» ﬂ:mm- e Jhews,
fnritan. Vagland

w. P. MELVILLE,
DEALER 1IN

NEW AND SECOND HAND BOOKS
STUFFED BIRDS,

Birds Eggs and all kinds of

Natural History Specimens and
Sapplies,

'319 Yonge St. Toronto,

P. S, Birdysnd Animals Staffed to order,

Practical

OTILI'} 0F REMOVAL.

J. N. ONEIL

(late of Church street),

~ Plumber, Steam
and Gas Fitter,

HAS REXOVED 70

167 Queen Street West.

Large sock of new gas fixtures now arriving

.

—— — v — —

HAIR G’) QDE.

I-.A.DIBS!

Don't forget to call and see the fashionable

WATER WAVES,
Water Frizettes, Switehes, mguadalwo number
ok othor styles in %%ooa s of the lotest FA:H.

PARIS HAIR WORKS, !
105 YONGE ST., TORONTO.

‘The Great One-Price Clothing Honse.

MEN'’S SUITS, all prices,

From $6 to $23,00 -

BOYS' SUITS, all prices, .
From $3.00.up

MEN'’'S PANTS, all prices,
: From $1.60 to $6.50

Just at this time of the year we sell a great
number of PANTS, and we were neverin a better
position to supply the demand than at present.

OAK HATILITI,

116 to 121 KING STREET EAST.

ALES AND PORTER.

Tha Tumtu Brewmg ! Maltmg Gumpany

mumm Pale Ale io Wood
vb;c) we manufsctare 200,000
first-class Malting B-rloy

Tovite the attention of the public to their 1
snd Bottle, Brewers supplied with
bﬂlbl'l annually, We ’are mﬁnully in the mkn fe

Send samples and quote
ALEXANDER MANNING, President,

CARPETS.

J. N BIAKI. Gmnl'mmm

JOHN KAY begs to.announce the reeeipt of a LARGE
SHIPMENT of

Brussels and Tapestry Carpets,

the overproductions of a celebrated

KIDDERMINSTER MANUFACTURING FIRM,

purchased b-low the rezular prices He has never berore been
able to offer such a lot of goods at the prices.

A large as ortment of patiersis to choose from.

BEST BRUSSELS, at $1/10 Cash.
“ TAPESTRY, at 70c. amd 75c. Cash.
‘" SECOND CLOTH, at 65c Cash.

A Liberal Discount will be ¢Iven to Wholesale Buyers clearing
out a Pattern,

LINOLEUMS, OILCLOTHS, MATTINGS, etc.

JTOBEIN K AY,

‘The only first-ciags cetablishment ofthis kind in

Torontw

34 KIN@ STREET WEST.
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Bradstree

New Yorx, Marel
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changed save as s 80|
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