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heaaid,
Ordered, that the aaid Aoconnts be referred to the pie to contribute towards the payment al Teasier»' 

salarias, red thee lend them to attend mere risesly to 
the eduaational ietereeta of their child roe. It appeared, 
bowearr, that teachers and parents thought differently 
and hence the aspedleouy of caneeUieg the aamntl- 
ment.

Ilea. Mr. Itaries said he waa pleased t# ass that 
those whs supported the otmoekme amend meat, new 
■beet to he ceucelled. had roan the sell af their ways. 
The principle of peyieg the teachers direct from the 
Tfernery wee preferable In the difficult and impraetiea- 
ble mode of rolleeling • - -
paying the balance ont a
The Free _______________________
the pri vileges el Free Schools to all cllaam irrespective

examine the

dan, anyGenernl, the

Non-aiiaedance at eehaola. la
elethiag and ether naanwaa owing to went ofwent of prapae 

principle af adipresented to the
with gronl malictern would require to beSchool Tenchera

^ J portion from the people, and 
the balance out of the rereoee of the Colony, 
ree School system as at Irst enacted, extended

rank or condition.

rgeeiiiiwlMifiiNi-iIVVm*

before the 
the total a

tea, be more generally employed. In liione 
(irammer Schools, Geography, Mmbeinalics, 
tioo. and eucli other hrsnciina of a practical a 
as were essential to die ordinary pursuits 
should be imported ; and those parents who d 
give their children the higher attainments of n
education, should not procure the means of acquiring 
such attainments true the public revenue,
■ line. Mr. lleederoon mill that, la justice to the gen
tleman «bo held the office of School Visitor far the 
Keaton Section of the Island, he fell hound to stair 
that eusn ol the allusions made to that gentleman wet* 
unjust end optair. It waa well known token, mem
bers on both aidai of that Home, that the officer la 
wbesu-allueioo waa made, had? lor many years, bpop a 
teacher of yeolh In the Colony, end also master atone 
time la the principal InaUtuttan -af learning on the Is
land. In both of which capacities be had dene some 
service to the country. When Ike small salary allow
ed him, m Visitor for the whole of llie Eastern section 
of the Wend, was considered, and also hie advanced 
years, he thought sonic allowance should be made for 
any Imperfapttons that might appear ip hie Report. 
He (Hah, Mr. 54.) waa aefoolehti at the remarks of 
the boa. member from Belfast (Mr. Davies) comparing 
the knowledge of parents with that of School Visitors 
relative to dm imnrorement made at Schools. It was 
well known that Upere wage the* whs eared hot little 
for the Education of IhalrahUdmu. It waa, therefore, 
■■ternary that the Government of the country should 
protect urn children of sqch purepts. even against the 
neglect of theif 0*1) paronU. especially aa rack »-

Mr Cameron regretted l|iat the lateness of the pi
—MOO WVUl4 qql penpit of S more general 

There were revere] very olol the School Act. very objection
able clai ____________ __w______
Compelling teachers to certify, on oath, co the correct-

ad aérions poneidaraiion.
more equal proportion to Male Teachers than

Their attendance at the Normal

provision# of 
.•ally dtfMod ; hottherefore bp more

coRtamplated 
he would but

Ivantagsoue,
______ but empress the
support the Resolution un
ite object the raising of T 
position in which UWjr ho
ned deserved); unpopular 
•romspt.

Hon. Mr. Henderson said that the principle acted 
upon in regard to Teachers attesting on oath to the 
correctness of their journals, also applied to Road 
Overseers and other salaried officers of the Govern- 
«ent, }t would be well to dispense with that system U

pleasers it gave him to

d been plated 
amend—at of

Wr «hethem m the

Island at first, to the dividing of the work 
ion*, and appointing «
»de. it appeared, had m 
u which waa es ported, 
however, shortly be 
the subject generally i

iron the gcnc-l
whole quo*-1

lilted to the!
be fully de-1

I towards the salary of lie Teacher, afin 
I previously paid in inti from the Treasury, 

ixperience, as a Trustee, afforded him I
Ilia own

Much of the success ofwas in tlie country. ____ ________
waa the roault of tart oo the i»rt ofthe traher. Lom! 
Bonnie should be appointed in dlflbreet localities, Um 
mswlwrs of which should be competent to exam in. 
school, and they should attend at the visits of Ilia In 
èfmrtora. x

On loved, that mid Reporte be lah! on the table.
" lion. Mr. Duncan then asked what alterallnne 
errsngemeeU. If any, the Government contemplated 1 
relative to the Hillsboro Ferry—and at the seme time, i 
woe Id correct n remark made by him yestarday, rale- I 
live to the Ferry Steamer stepping at Ion. o'clock lu I 
the Fall of the year. Ho waa since informed that they | 
always ran till five o'clock.

lion. I .coder of the Government mid, in reply, that 
there WM no lime, elope notice wee given, for the Go
vernment to investigate the metier. If any materiel - 
change was required. It was better for the House to > 
ooosidor it in Committee, and come to some resolution , 
dh die eublert. The Go von ment wee prepared It. giro . 
every possible facility to the publie, relative ta that 
Ferrv, and he would be willing to hear the eutyect 
freeÿ debated by the Uouee in ComuUuee of the

House adjourned.

ef the eorreetaemdf that remark, 
Mr. Howait said he wonld.aup 

under ooo side rattan ; the aident 
had proved a grata failure, lie . 
of a Isle member of that House 

or préviens to the lut general elect, 
made In appear that the ameer 
given eueh general disantlafactio

af paid rodirt the Resolution
I ment in qaaation

prepared to give hse support to

!r, Coles again ext the difference between
the Free Reboot erstm._____ _____________
which obtained In the Province of Nova Scotia. There 
Meekers were hot pertieUr paid by Governmeet, end
------   *—*  ------Uribnta in proportion to the number

encoding school. Under the Free 
this Colony, te ta first introduced, 

it Keeolatioa ennUmplemd. it ehoeld 
paid the whole of the Teachers'

-------  -, Treasury. thereby roehlieg .he poor
““ f **T.d *“ ehildren, regardless of nawberTte 
■taool. He hoped that system would he kept ep in its 
mtagnly. The principle open which it was baaed 

and bad pro red te he the beat that eoeld 
pwbly be adopted. The agitation tad nm 
width areas from the aepope 1er amendment ewde by the

Hawaii) and the lfo». Mr. 1*1 nJ, Such, luiwarar, 
wm not the fart.

Mr. Reilly—That portion of Troche re1 Salaria» 
supposed to be oaotribntad by the people, he baliawad 
wm seldom paid. The Government allowance was 
ell the Tenchera geM rally received- tie favour ad 
the principle of plating young troth eel Ip e anbor-

Schoal s;

dlnnte poeitioa lea n few years | h waa hoi right that
I those who spent * grant portion ol their Mm in the

t general qoaatioa 
considérai ion. 7 proof eftbeTiidmdxt, May 1, ayatain in this

I» WM super
Colon in And1 eotaporod favorblyji QtiryoungAugustine Cnllaglinn end elhers, D 1 (MjrMM 
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wnaM aaataad that It

M Small Debts,Ito the lew relating to thenoth* via wad politically, and should 
pod hohprlppr.
jr wm happy to hoar that there ap- 
itioq ta fftak* the offi -e ol (fohswl 
lirai, h tape high lime that a

vfowoieaaaiag the paapla to taken greater 
ra divert fotqreet iu the adneatioa ef lhair al

hypn.riding.in
La wall M the Appellant

arbinhk waa kneed wm £LTS£■     «■— A- sL» (1 n ^, — ff n^ro ronawerorol 1••Bvniy sot ins mni 01 uw 
that ream frequently occurred where a 
naloiiuded clai me went to lew, anti 
rather than inear the Boats ef defense

akarqmjre, and Is U rather suggestive «*• every 
nfodsrtaa in the Colony is apposed to the maMure.

ta that which prevailed iafThe fast that the hearths of . Free
a a . a na . . I 41reel mare man» rtuerol k. ak. —____ I,

Iho bon vita of « Pros Sratom df Kdoca-

»»f tottael smssstlm wkirit wm aaaaa» 
bstwaM Taaahsra awl aawUliag rata-ner-

lie wm of i
Onnatlwef theol the eqtiahMton. Hoi'

the jgOO.ftOQ boeèo.Wwwwpwwwbo leas Mrlgnlion in the Courts, 
the prayer 01 the petition wm

»!■* M#6iLlllffi lL*n taimmnnlml
'wnlkaf ldo. who.'d^mtad'ti.y'&tl

. labor, ef theto the expend dure of i Ike be ref «rod Inannually, -«re M «Her* raiv.oe of the whole af Ceefoderqâien.—Ï%éaseyusfts.'aRnet In be worth
of the oduoatiooal iotoranta ofthe

af the I
(or that service. in this ally,

end shield ga re-1
of not only lamreing the eelary, «newsy, par hnahal.*

•m oiiff m 1—al

Iraotageoua,

Of INddaod

sppoiulmeut of geutlcroen of 
Mr. Duffivsn il taleut» and BttainmouU for the discharge 

v,lSl onerous duties eoouertod with the office of 
! juspoctor. And Im wm hsppy to say that 

‘ among-.ha young

impvoaoacAts were required. In ortlfr. tlwrclora
ooawvr the geeetjeee of tiw Uoo. Mr. l>ueea 
would be necessary to inf one ths GowraiseK of 
alterations or iaiprewementa went sought for.

“r- Sye tahnMlajhs MaaMmag dafog ta|{JS^re wëre lhoro

_____ ______ fie wight also slate i
that the Contractor had informed hue or his eillingn*-aa; 
te glow ep hie MO tract, at a leas, owing tu ths 
/ewplippi thlf l»d heea n»*4* eg—* him.

Hoe. Mr. Davies aaid, that iu regard to inlomutiou 
respecting the Kerry, the eeeatiteewte whom he bed the 
honor to rwpntiwet hod so frwquentiy petitiuned the l<r-

erlslatura teaching their grievances on tfiat subject, 
they almost despaired of redraw. It was streuge 

hoo. colleague should now eip<xt improvements to 
aiada that And Vevn neglected by the late Gov

ernment, ef which that hon. pentieman had been a 
member. It was not bis constituency alone that were, 
interested in the ferry àruemieodaâioe#eth«w wetiees ol 
that portion of tiw Island were also affected. Aa a 
great a quantity of agricultural products were brought j 
to market by that Ferry as cams on any of tlw other) 
thoroughfares leading to Charlottetown.

Ilee. Leader ol the Opposition said it waa flam to puti 
a stop to that discussion, which was nuile it regular and 
contrary to ParlijueentMry rule. The proper time to 
discuss the question would be when it was regularly i 
submitted to the Ilvi#se.

Uun. Leader of the fgovernment did not object tp the I 
irregularity of the proceeding, on the ground that hi 
was anxious to obtain information relative to the griev 
antes complained of. The lalw Government had the 
matter before them last scssiim, and went to some 
trouble collecting information on the point. It appear
ed that one boat was not sufficient for tlw work required 
from tlw increased traffic, 'llio Governmunt would do| 
all in their power consistent with justice tv the Contrac
tors.

Hoe. Mr. Davies congratulated the House on the 
unanimity which had prevailed uii to this period of tin- 
session, no counter resolutions having been submitted 
in opposition to any question of importance.

mm. Iwadvr of the Government sgppoevd that mat
ters he«l been so well conducted that no room was left 
for mesure.

lieu. Leader of the Opposition would correct the1 
Iloe. Mr. Davies, and inform that hon. member that 
two counter resolutions hail been submitted of consid
erable importance, the one being to recommit tlw1 
Revenue Bill, with the view of lowering the duties on 
certain liquors imported to this Colony—tlw other re-; 
1 alive to the grant tor Steam communication with 
Souris, How such resolutions could have escaped
the notice of the lion. Mr. Davies, if fie were in his 
seat, be was it a lose to know.

lion. Mr. Hensley said that the matter must have 
raped tho memory of his bon. colleague in the Goveru-

in parts of the District which he 
honor to represent, was not reliable. !■ 
hie remarks, fie referred to the 
and read tie étalements, touching 

and also
in regard to edeealioa, to the F reach 
that pert of the country. Such 
were not true, and only furnished evidence of tho 
lacioue oeture of such reports. He then explained 
the difficulty of procuring licensed Teachers under i 
•he revised .School Art, which enjoined the impart- 
iag instruction in English as well as French. In 
the absence of such teachers, young ladies were em
ployed and paid by voluntary subscriptions, 
being, according to the Visitor's Report, sot 
seven Sclioolhonsu* in the vicinity to which he alluded, 
was proof sufficient to show that the Inhabitants were 
not imtglnilful el the uocessity of educating their chil
dren.

Mr. Cameron said that merit, and not politic*! bias, 
should »*c ron*idt-red reimivç to the a|»pohitni«nt of 
.School Visitors From personal knowlOu^'C, he could 
vouch for the correctness of that portion ol the llepv.t 
now before the House, relative to Schools iu his Dis
trict. Ile thon commended the assiduity of the present! 
Visitor for the Western Section of the Island.

Air. Boll foiictirrud with the mtiarks made by the 
hon. member (.\lr. Ciunoroti) relative to the diligent] 
«ml palnsUtklng conduct of tho Visiter alluded to. He 
(Mr. Boll) urged the necessity of placing the education-1 
al systoiq of tho üolouy ou tho best possible basis.

lion. Air. AtcAuley ouijUl not understand what the 
•pioation before tho Hou*? was. Surely it was not] 
contemplated to place restrictions on the timughts and' 
•pinions of men who might hold Government ap
pointments.

Hoe. Air. Davies said that parents generally wore

iloese adjourned.
Wkdmxsdat, May 1.

Hoo. Attorney General presented to the House a 
Bill for the continuance of certain expiring laws, 
which was received, rend, and committed to a Com
mittee of the whole. Hop. Mr. Laird in the chair.

Reported agreed 16.
On Motion of the Hon. Attorney General, the! 

lime limited lor the reception of new matter was ex-1 
tended to Wednesday next, the 8ib, in so far as re-| 
lates to matters of a public nature.

Hon. Colonial Secretary presented to the House 
a memorandum of the Block now on ths Government 
Stock Farm.

Hon. Attorney General presented a BUI toeoaUnj* 
George C. fettles of Westmorland County, New'1 
Breeswiuk, to obtain letters Patent fpr the iov- 
tine of a new and umtul improvement in the eon-]

mom capable ot judging tito progress "niade by tlioirltbs whole of the Teachers' Salaries from the Tree-1 
children, than were tho Visitor, who, from a hasty call SUry, be taken from the general revenue. That 
at a School. vouUl know but very little olibu real state —
of such Schools. The principal amvndiueot which re-

auiretl to be mode in the School Act, was the paying of!
le whole of Iho Tvachers' salaries from the Treasury, 

so as to vnaWu them to make a respectable living, and 
cause young mon of abilities to take S gri-Mtirr soq muyc 
permanent interest In their profession. Bvhoolhouses, 
iu some localities, wore erected too close to each 
other. Some ffiotllemciUs appeared to be worr|bighlj 
favored iu that rotjieci titan others. It was. in Ills 
opinion, absurd tq have eleven or twelve ipen willed 
together to examine candidates for Iho office of School 
Teacher. One person of uuaUftcd attainments could 
perform the duty u efficiently as a whole Board of Edu
cation. lie alluded to the satisfactory manner in which 
the Grammar School at Belfast was conducted, and 
said that high schools of that nature, if more generally 
established, would l>e productive of gooil. The 
ordiuarv Schools could l>e conducted by Teachers of a 
lower class, * *"

strnetion of Spiouing Wheels.
The rame •Ùf'wua.lBeairali. read, and erderod loi 

In raforfad la the Speeial Commillee te ! 
thereon.

The Bill to diminish the delay and expense af pro- 
readinga in the Court of Cbnoeerjr wm rend e third j

Ha*. Attorney General preMnled to the Hi 
Reporte of the Visitors of School, for the 
and Waft»™ Sections ol ilia Island lor the past! 
year, ea transmitted by the Hoard of HdMatins,

Uoo. Leader ot tho Qsrerqioont said that fn 
the isoreBable manner in which the information girep 
in -he* reporta w*a cpllpcted, the Hollas ip pee-; 
eibM asaaiora did not coneider them of anffiwieet im- 
portebee to he pabtisbed in tho JonrnnCJ But m| 
the Board ol Educe-ion bad Iranami 
panara to that hoo. Homo, k would, a 
•all to publiab at Uest a portion of

- Mr. Bailly—It appeared that bet little importaoM 
IM has* attached to the Beporu ol School Visitor. 
>/ that how. House. When the large amount of 
jjWlié rdheâwe expended on Education would he 
taken into eodlMarpHap, k appeared etyengw in* 
that the l’riutiag of Ueporta, which should be of am. 
tarial importance, was considered a waste of public 
Mu ty- ■ He baliaaed, and in feet It could be prorod, 
ffMasonry, làM renal» ef the information giren in 

. iffiaap'•avorte wm from Iho heereny of othera, *nd 
eta the renaît of poreonal ohaen elion on the pert of 

Tpfco Vrtitort. Tw, bpworor, eoeld net be wonder
ed at, when the email pittam* allowed tor the School' 
hmpeetiea of the whole Ctilopy wm bet OOO a year— 
a tant smailoc thno that giren tp the Supertotendeei 
of Vublie Works tael year as trarcllinj tore elope. 
He Md the oAm of School Inspector ehoeld be ooo, 
petittodlrtaM merit, rather then political toserkiam, 
should infotanee the appointment of officers, whose 
dotieo srerS as saMptlel to the beat ietereeta of edu- 
eetiee. When Ibaqaanthm sues before the Hanse 

. to a more ga'aeral form, it coaid beep tend Into mere! 
hilly, end, ba.Vtwd, mkh awiefeetary résulta 

Hoe. AuoroM-Bigiral—When the Kd.
Art would beyrdrentadin a few Oya le the i 
eretiou qf the Ifouse, the rfawa ef the Qowerwneot 

. . wtadl be IwwB-retotir. to the eppoiotmeta ef Visi
tors, m well m the general qeeetiooof Bdeetaf 

Hen. Leader ef the Op posit ion aaid ha • 
way, ol the opinion that tlw School Visitors 
inadequately peal. Ctorh. in Marchante' Katablieh- 

« maMa, in many anaaa, had bettor aalnrtoe than Ware 
«Homed far Ike inepantiim of Schools ef the whole 

!' fhliiyi He wm el opinion that one Seperinteodeai 
of Heheele tor the whole IsUod, properly paid, and 
I«f ahpaator nttalnmnpte, would ultra more general 

'*■------------ 1 mode. He aaid that

Special Committee appointed to 
and report thereon.

On motion of the Jjlon. Attorney 
Homo went Into Committae to take into 

Inlioo tho Expediency of emendieg the lew 
to Kdncation. Mr. George Sinclair in the ehnir. 

Hon. Lender of the Qorernme 
ouse sever si petitions from 
tlieg forth notueroue grierencee with which 

Jam oppressed under the existing Education 
end praying the attention of I he Homo to Ike 
of the Mid tow, end for a remedy of each grieraoeea.

Ordered, that said petitions be referred to the Com
mittee ef the whole lleeaq on the expediency of 
ending tiro Hneetiqn Law.

Hon. Attoraey ^aeeral, id submitting the Ueso-, 
lutiens, addrearod ,h. ù-2*Vfo ** |iejUic law reiaue
principal ctouaM in the School Act --Ml b*-1 uo].l,ri.ing Iroui tWIr having to attest on oath to the ...rag.

A- Vbmdaiice at eekools. Much iudiffervace wae lelt bygiven general aatisfaclion. Owing to the lateno»» 
the present seasion, it was not intended to enter fully 
into the whole questieu. The repeal of that elauve 
in the Act touching the payment of a portion ot the 
salary of Teachers by the people, was loudly called 
for, as contemplated by the Resolution now before 
the Committee. The estimate tant thus provided 
wae about £4,000, which would, on the payment of!

change, however,eoeld uot very materially affect the 
resources ol the Colony for at least the first year. 
It was consideied just ssd proper that young men, 
who bed just received license to teach, should bej 
engaged iu the business for some time before being! 
placed on • level with hid Teachers. A reduction 
of £5 a year for the first three years in the salary 
of young Ten chore, which with the fact

ArTKlXOOM SESSIOX.
House in Committee on the expediency of amending

* OB.
inconvenience to Teachers

many oi 1 
•.curbing the 1 
hence the necei 

coercive *ysti 
ten«isnee at $>
benefits arising from the tree school system,

wen not disposal to find fault with the late Gorern-j, 
at for the aiueudmeut relative to the raising a portion |

|ot the salaries of Teachers by subscription, as tbe prin- 
ph of direct taxation was, by some, contended to be 

tbo most equitable. The machinery lor the collection of| twenty years, from tbe daw

revenue at the sud ofliliia financial year, £2.800, as 
the result of the change about to be introduced. 
There would, in all probability, bo lees money ex
pended for military purpose» this year than last 
A revision of School Districts, ip some ease*, would 
lessen tbe number of'Schools, without endangering 
the efficiency of the jUt. He believed that the coun
try would sustain t6e change wilbout injury to the 
Revenue ; but if uqt, they would, in hi» opinion, 
prefer an additional lax, rather than continue subject 
to the present mode of taxing themselves for the 
payment of TeaeheN. As a member of the Board 
for many years, and in the course of hie profeaeiou. 
ho: saw many difficulties arising from the system ol 
collecting a portion of the ealery of Teachers by »ub- 
ecriptioo. The nod efficient » nd satisfactory method 

that of payijig the whole eeUry from the]

Hois. Leader oi the Government—Not only the 
Le bolpret time Governments had made alterations 

In tbe Free School• Actall of which failed to give 
satisfaction. Ho trtlieved the object qf tbs amspd- 
ment compelling the people to cqutribnte towards tbe 
payment of Teadw*' salaries, was to relieve the 
revenue ; but after* the people had enjoyed the ad-1 
vantages of Free Schools, it was a difficult matter] 
to attempt any change in the system. ID tpen 
is wed the general working af I ha Free School 

system, showing ike disadvantages to Teachers, and 
the difficulties experieueed by Try tone, as the result 
qf the amendme»» about to be abolished- He 
commeaded tbe pefupip)® of paying Teachers exclu
sively from the TVoeaury, as the best, moat practise! 
aad satisfactory that would be adopted.

Mr. Breoken would uot admit that the principle 
upon which tfio amendment aaugbt te be repealed 
wae based, was wrong, although it had not worked] 
[satiafeotorily. If more etriageat means were adopted 
for the collection of the amount necessary to be paid I 
by tbe people» .aed the allowance from the Treasury 
withheld until alkpld proof of the collection VM 

van, different resufts might have followed,
Hon> IXr,,tten<fctbon OoAeurred with the 

made by the hon.jlékder of the Govornaaeal, to the
‘•to contribute!

l>«b(H os* very complicated, and having to refer 
that process for the securing of s portion ol Teachers*' 

pay was indeed very disegreeabl* aad vexatious, lie 
would fefvf a different system tor the inspection ol 
Schools than that wbi«h ftou qbtaiasdr establish
ment of subordinate Boards of Eduealion iu each of] 
the three Counties qf the )»|snd whose duties it should 
be Jo inspect tho ficbools, end report on all matters re* 
lating to Education in theiy respective sections of the]

; country to a pentrs) Rosfd ht CfrasfstSsto wu. ID also] 
alluded to the hardship qf cqwpelliug Trustees tq .♦»- 
tend together before e Magistrate for tbe purpose pfj 

rtifyiitg to T«m«*srs’
Hon. Mr. Laird—^ 

bound to educate the peojde, tbe attendance at schools 
should be compuleorr, jf q Government be compelled

rfor igdueation. parent* should, on the same prm- 
be compelled to send their children to school. 
'That was a question with which, in bis opinion, the Go
vernment, sooqvr or Inter, would have to grapple. ID 

then enlarged on the iwcessjty qf educating ah da 
irrespective of rank or condition. The application ol 
machinery for lessening manual labor, in reI»tioo to 
agricultural and mechanic*I pursuits, was becoming 
universal, hence tbe necessity of educating the laboring 
classes, that, by wd| regulated and cultivated minds, 
they wight be able properly to apply and appreciate 
|those inventions and unproven* 
prove their condition, promotion by merit alone wsw 
tho true principle, qpd tl* feed to lame should be free 
to ell. Thu gifts of nature were not confined to the 
sons of those in high rank. The child of tbe poor 
frequently rose by his own merits to places of posit i 

, to which, without education, be could ne

especially in back settlements, 
of tbeir children

@be Srrald.

WMlneMlny, May Ml, 1907.
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from the tree school srstem. ant.

A NEW LOAN.

Ox Thursday last, the Hoo. Attorney General inlrw 
duced into the House of Assembly a BUI to authorise 
the Government of this Island to ralM .a Loan wot ex
ceeding £100,000, sterling. This BUI It of • two fold 
nature, inasmuch as £40,000 of the above amount may 
be raised in this Island, and £60,000 in the English 

! money market. The paymect of this Loan to to bo 
aaopr'^ by Government Debentures, bearing interest 

annum, and pny- 
the larger one in 

dog the same. A

.1 not mord P*r cent
able—the entailer .:«< *-* '«»■ “d

sinking-fund of £5 oa erery Zti>) tatatally borrowed 
la to ho provided by the Bill for tile' peytartll nf 
interest and principal.

We think there ere few persons in the enlaay of 
online-y Intelligence", not biaeend by stnletarer aaMek 
inotivee. but will approra of the actioa of the tiorero- 
luont In introducing this Bill. Whether w* stow the 
subject in the light of ear present monetary «Mtonlttoe
or from the expedieuvy ol carrying Into » 
visions of the Land Purchase Bill, and developing the 
latept recourues uf the colony, we must come to the 
ixMWluaivii that a loan ie absolutely neeeerory ut the 
present time. Upon the soundest piinciples of peUtfaol 
eeynumy. as well M Iront a review of our Ifannrtal 
iniumstançr» and poaitiun, we approve of the mensem 

of a Loan. TUo grant want ol ell young cuatitrtot to 
capital, and Prinue Eslpard Island is uu eir»|.iion to 
Uie general rule, Limited as our means as a Colony 
have been, and restricted as our specie enrmtty la, 
es|teeially in tfie precious metals, still the tnuto aad 
publie service of tho coleey, the oonatraction aad 
management of public works, end the purehaae of all 
tlw Proprietary tonde in the Island, bare to be aHsulsd 
by them, .ud, what is n.oro, tiro present generation 
kss to bear burdens tfltiel) uioru property belong In 
puetetity. Nearly nil Her kUje.ty'a eotoewe haavs

Pi rued the lesson early, aqd acted upon k, that It to 
possible to make any rapid advaaaaa to material 
prosperity without a lose. Wo bays the examples of 
Queensland. New Zeeland. Ceylon, Mauritius, Cage 

Venn, New Brunswick, Nora Senti», ate., t> guide aa 
in the maltar. Each of these countries is much mera 
extensive end much richer, to moneyed wealth and 
resources, Ilian ibis colony, yet, still they have deaqae)! 
it judicious and expedient tu obtain tonna to foreign 
Inuirknta iu preference to local loan», 1er the eerrytag 
|out of important public work». A Iona obtained by 
yott-ig countries such as these for a long wm ef 
ondit, and at a law rate of Interest, muet, in the very 
nature of things, prove 
eepecdstPy. which is not n 
whoso imports exceed lu exporta, 
dkisa to those drawbacks, to curved 
proprietory, the judioioueoeee of obtaining

to finally seule oar land itlfficehy, would a*I 
to aebnlt of e doubt, nor would it reset with the 

•llghteat opposition hut for the pulhtonl aad atafiah 
objects of a fraction of lbe population. Than to 
scarcely a man in llie Island who tow net experienced^ 
within the last year, the trouble of olrtalntog 
money, particularly sterling exchange. This lUMewky 
has principally arisen from the buy big 
essaies, the putehero-muuey of which 
Dorn trade and withdrawn in Ike 
local circulation, nud remitted to 
to England. Now, al tbe total 
silver iu the vaults of ell our banks, end epee which 
their paper currency le baaed, amounts to that, 
<14.1X10 currency, we are not surprised atths dMhatity 
experienced by our merclianla In obtaining taeritog 

nor in creditor! obtaining their oedleary 
debts, when about <14,01X1 hum been already di
stracted from nor circulation, end nearly the me a 

it tou to be remitted within the sonna ei a few 
months. From these figures it will be anew to * 
glance that the ordinary trade ef the eulogy elkQld tor 
sueoeesfnlly carried on if tho tonde af Ihq eofony am he 

bought and paid for to the rare. lima. Whew 
menufaotoiie» coma to be aatahlltiiad. as we hags they 
will be before the Loan besoms, due, and when our 
unoccupied toads ooroe to he muled and onltivtadd. so 
m to swell oar experts. It will he rent* eerier In pay 
for the proprietory too da af the eotoey than Hiatt 

it The interest which will hum-la ho aanmlly 
exported will eeib* equal to the nota remitted to 
shaaHae. tori which, anstoftho ppirrilani af Iho Ltd 
Purehaae BUI, wU be wired to the colony. In fine, 
wkh «Loan, the Land dtOcnlly eftbe lriaadmn he 
finally settled without Injury to He trade, writma. 
without a Loan, that shreme dUfianhy wM Mill remain 

leneettied, and genernl bankreptay rinraaM to Hw fees. 
Mima, iadaad, the Cunfoderaw II inrawmljltall le 
Ither


