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ence i reieve the manclary pressure existing al the
presont time,  The reason for going abroad is that, in
Yiew of the £12,000 to be pald in July, on the Capard
gsinte, and the farlher suin of £12,050 in Junum"-y
wext, unless religf con be given, these payrents ‘\HH
greatly Invrease the pregsuve, pud cruate many diflient-
ties which will prevent the Bunks from discounting,
as thev st so soun prepare o meet these foreign
Jemanids.  We must reeolleet that, notwithstanding
all the money we have in the Treasury, eur predecos-
gors have left ws many debts to pay, and we have o
ook fo the puvmenis o be made in the future. My
own individual views arve that, if a losn can be had, we
should enden 1o obtain one. I am cortain thai,
unless some wrent change in the merenutile world
takes place, that when the instalments I have referred
10 shiall have 10 be paid by us, the community will be
plased in a diffleult position; consequently, i & loan
cun be offected af, =ay about 6 per cent:, I think it
would be au advaniage o this Colony. With respecet
10 what has been said by the other hon. member for
Geergetown, Twillonly vemark that itiseasy tofind fnulit.
Ve are much obliged to him for endeavoring to
enlighten us wilh respect to composition. No doubt,
he will vet be vesvarded by being at the head of a gov-
ernment, and when he iz, we shall have the satisfaction
of lovking {o a pawvty that will have an Address
free from all grammalical evvors. In veply to what
has been szid about iLe Hon.Col Grav, I can only state
that I have always acknowledged sy belief that he
was actuated by asineere doive to advauce the welfare
of the couniry, when he brought forward ihe Land
Commission measure.  Bus 1 ¢hink it will be admitted
that, of all the schemss introduced for the seltlemeut
of the Land Question, the Land Parchuse Bill has been
the best and most suceessiul,

Hon. Mr. DUNCAN.—With regand to the projected
loan, 2. Speaker, I think it can be provided for heve.
it s intended {o accommodute the mercaniile
eownmuunity, then [ say that the object in view is a
mdstaken policy.  Trade is like water, if left to itself,
it will find its own level. If merchants cannot get
money to meet their Lills, or procure exchange, it is
an evidence that tbere has been over-irading; and it
shows also that the balance of trade is aguinst the
Colony. Bat, 8Sir, I wenld sconer borrow money at
home, if it can be had, than go abroad to raise funds.
1t theve is an acinal necessity for securing a loan, then
¥ wounld zo abroad, providiug it can be obtained on
reasonable ferma. Dut I am of opinion that the Col-
wny, in matter of finauce, is in a very good state, for
there I3 to the credit of the Colony the following suins,

ViZi—

in the Bank of Prince Edward Island, £7356 4 0
In the Union Bank, 8225 0 0
(ash in the Treasury, 101019 ¢
In over due Bonds, 1790 0 ¢
And in Bends not due, 18615 6 6

Amounting in all to £37,197 10 ©

This will leave £15,619 19s. over, after paving the
money that will be due on the Cunard Estate up fo
and on the Ist of January,1868. - That estate has already
realized £11,220; other Estates last year £5080; and all
that will have to be paid on the Canard property will
be in July next, £10,750, and in January next £10,750.
After that time there will be no further demands
against the Estate, except the interest, until the Bonds
bekome due in 1876, which leaves some reom for the
present Government to work upon. They, SBir, must
be very oxtravagani indeed if they cannot carry en
.the Government with a balance of £16,000 {o begin
with. But Ibave not heard what interest they expect
to pay on the contemplated loau.

Hon LEADER OGF TUHE OPPOSITION —The bon.
and learned Attorney Genoeral said six per cent.

Ton My, DUNCAN —Whet the party asked for a
loan before, some person seui home nocopy ef the
Jroyed Giuzcide, aud when tue Colenial Blinister sow
that the Colony was in debi to the exient of £25,000,
while the despaieh they sent bome with the Loan
Bl showesd o balunce to the credit of the Coleny of
#5000, the result was, that so soon as the Coloniul
Winister noiiced this diserepaney, the Joan was drop-
ped. as once. . The cause of the present depression
of trade in this communily is mot fo be aitribuicd
o ihe purchase of the Cuuard Estate. it Is o
be churged to ofhier causes, Blauy ships are lying
at home unsold, and uvpless they sell at a betler
prize than they have doue vecently, ship-builders Lad
betier close up thelr business than go on and lose
money. Austher reason is thab there were lavge im-
portations last year, aud sales have taken place at o
rainous loss, while o large amount ef preperty yetb
remains ou haud unsold, _

Ion, Mr. HOWLAN.—When was that Bank siate-
ment taken (o which vou referred?

Hon. Mr. DUNCAN.—QOn the first of April, - The
Government, as shown by the slaiement I gave, have
only £21,000 te pay oun the Cunard Estale, which,
considering the crediis bequeathed by the late Gov-
crament, will leave them about £16,000 to begin with;
therefore, I do not think thet they shounld borrow any
money at all. The Laud Puarchase Bill was carried
through ihe Legislature when the Hon, My, Coles

was the Leader of the Government, bub it was sup-

ported by both parties.  The late My, Duncan McLean
put forth the ideas, and they worked them out. The
purchase of the Cunard Estaie, it was believed at one
time, wonld oceasion a considerable loss to the Gov-
eppment; but judging from the amount of receipts
already come in—about one-fourteenth per cent. of the
whol¢ purchase money—and that ¢there is a large quan-
tity of good land yet to sell on the estate, I think the
Toss will be but trifling, perhaps about £5000 or £6000.
With respect to the purchase of miore lands, I did not
think the present Government would reguire any
fuunds for thai purpose, as I understeod that some of
the hion. members who support that party had pro-
pounded the doctrine before the election that the
tenantry could procuve free lands without the assist~
ance of the Government.

Hon. AMr. HOWLAN —Mr. Chaivman; we huve
been told that the Land Parchase Bill did not oviginate
with the Liberal party. [ shallnot ge into the consid-
gration of that matter now; nor is il necessary, as the
subject was pretty fully discussed here last year. But
1 will read a quotation from the Islander of 1853,
which shows the opinions the Conservative party
entertained about the Bill at the {ime:—

# SwEEpinG Mussure”—THE LaND PURCHASE Biir.—
This is emphatically the greatest droom, or leading bumbug
of the Session. It is just Coles’ old Bill, authorizing the
Government to purchage Township lands at pot mors than
7s. 6d. currency per acre, inlota not less than 1000 acres,
if apy proprietor be willing to sell within the lmit. The
Royal Gaestte, of the 7th inst., furnishes an epitome of the
Act, and a very confused affair it seems’ to be. The Gov-
ernment to settle the tenantry in frechoid, it they wish it,
at * cost and charges’; but it appears that those stme ¢ cost
and charges’ may amount £o, but not exceed, * that sum, the
annual interest of which would be equal to the antwdl rent
paid by them under their leases.” ' Reduciag dur cotempo-
rary’s explanitien to  perspieuous atatement, 1t means thas
if & tehant pays £7.10s. rent in the produce of the ferm, he
may have to pay £7.108. Yent of interest {n cash, yearly, to
the Treasury, until he be ensbied o hand over £160to the
Government, for the freohold) of the same. How the
«charges’ should ameunt to such s fgure is the mystery.



