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*14.962,504 $34,260,509 
8,549,197 1,106,873

Export* Import* 
Orest Britain,.. . .
North Am. Colonies. 8,549,
British West Indies. 53,81$ 137,803
United States_____  *$,583,800 90,272,907
Francs............... ........  266.997 1,174,884
Germany............ 29,344 383,401
Other For. Countries 694,672 1,711,151
Short Returns from

Inland Ports.. %«16,9-24

Total, 1866-7___ J $48,486,143 $69,048,967
Total, 1865-6____ 56,:i29..180 53,802,319

DiSaranca......... 7,842.237 6,346,668
The raines of «ports from the different 

ports were as follows:—Quebec, $8,863,570; 
Montreal, $8,104,622; and ports below Que­
bec, $775,629. The exporting business done 
at the leading Inland ports was as follows: 
Clifton, $4,120,690; Ceuticook, $3,619,400; 
Fort Erie, $1,053,646; Hamilton, $1,073,- 
300; Port Hope, $1,466,823; St John’s, $2,- 
033,652; Toronto, $2,526,340 Importing 
has been carried on in the several leading 
ports in the following proportions, vis. : 
Montreal, $28,189,383; Toronto, $6,963,689; 
Clifton, $6,668,88»; Quebec, $6,268,771 ; 
Hamilton, $3,782,153; Kingston, $1,611,- 
217; and London, $1,047,460.

Of the total imports, Montreal has nearly 
half ; Montreal and Toronto two-fifths; Mon­
treal, Toronto and Hamilton, two-thirds.

Turning to the excise department, it ap­
pears that brewing and distilling operations 
ware earned on to the following extent:— 

1866. 1867.
Beer brewed, gab 6,964,939 6,936,386
Spirits distilled, gab.. 3,936,783 2,913,434

Showing that for some reason the use of 
beer has to a large extent been substituted 
for that of spirits. .

The quantity of grain consumed, and 
spirits and malt liquor produced in Toronto,

Indba Corn, lbs.
Rye, lhs™„......i...».
Whest..... «........
Oats.................. .........
MUl Oflhl.......... .........
Malt ...„......

11,041,200
2,486,131

609,189
49,745

709,135

Spirits prodi 
Matt Liquor

Total for distillation . 14,894,400
Total for brewing...... 8,336,214

• •

laced, wine, gab..........949,906
" ..............1,038,949

Total gala.................... .. ........... ». 1,967,455
Of Tobacco, Cigare, and Snuff, the fol­

lowing quantities were manufactured, about 
equal quantities In Upper and Lower Ca­
nada:—

1866. 1867.
, Tobacco, lbs.___  3 092,773 4,660,460

Cigars, (No.)...... 7,674,140 10,714,960
Snuff, lbs1...:....... 131,090 72,885
The quantities manufactured in Toronto 

was— "i1 .* t
1866. 1867.

Tobacco, lb* . 975,693 1,329,619
Cigars, (No.)...,.,1,763,076 3,223,400
The next annual statement will include 

the finances of the whole Dominion, and its 
interest will, no doubt, be greater, propor­
tionate to the wider field it will embrace.

J. ! T ' .

emr*pesdrmrr.
ÆTNA LIFE INSURANCE COMPANY.

To tbs Editor of tbs Monetary Tlmsa
Six,—A series of articles have lately ap­

peared in the Montreal DaHy Xetet, m which 
the Ætna Life Insurance Company of Hart­
ford, Conn., b held up to public view as 
being anything but the kind of institution, 
in which persons anxious to make a future 
provision for their families, should invest. 
I address myself to you on this subject, as 
being the Editor of the only Insurance Jour­
nal in the Dominion, and one who will be 
likely to watch with considerable interest 
the discussion that may arias on this ques­
tion; also, one from whom the public will 
SXpbct, an opinion, especially as you have 
alluded to it already. It w unnecessary 
to occupy much of your space in alluding 
to the failures of the monetary institu­
tions in England and Scotland, (referred to 
in the first part of the article) which caused 
so much misery and destitution in thorn 
countries, and on account of which “ gentle 
natures drivelled into lunacy, "Ac. I confess 
this is a aad picture, but unfortunately for 
its application, it refera to institutions that 
have failed in other countries, while he can­
not point to a single instance of a purely 
Life Insurance Company, ever having foiled 
in the United State* I wish to have this 
point distinctly understood, es H may be 
necessary to draw some inferences from it 
before this diaouesion is brought to a close.

The character of the attack may perhaps 
be beet judged of by a reference to the source 
from which it emanate* The extraordinary 
success of the Ætna has aroused the deter- 

opposition of rival companies, and as 
had repeated intimations that a mora­

le Kind was on foot, it baa not 
me by surpris* The writer has quoted 
uge from the Report of Mr. Barnes,

I bevel

Insurance Commissioner for the State of New 
York, by which he attempts to prove that 
the directors of the Ætna have applied 1) 
par cent of the premiums received on parti­
cipating policies, in payment to stock­
holders, thereby defrauding the policy­
holder* In answer to this charge I give the 
passage in question, together with some facte 
brought out by the same Report

“It will be Bstiosd that tbs Missis of tbs Ætas 
Ufc at Hartlbed, stats that tbs atoekboMsrs re­
ceive oee aad msbsMpsresut upsu partiel paste* 
ssswliws. tbs aaoeat at which par cauls** is aid 
stated is the Item of dividends, paid duria* the year 
to etaiAhnlinrs. but to Included without sepszatioe 
la the tteai of salaries paid to oflkws* This method 
of evading a flank statement of the amount of divt- 
dsads paid to the stork during the year la svtdmre 
ef aafclmaes of daaUaa la this respect, and that the 
oAoars foal that s pahne condemnation would follow 
born a tell knowledge of the tecta"

From the above it will be seen that Mr. 
Barnes doe* not *ay that the 1 { per cent has 
been paid as dividends on stocks; but con­
tent* himself with insinuating that there are 
evidences of wrong doing on the part of the 
company, and concludes nis remarks by say­
ing (mark the word*) :—

"U tbs Jttss Ufc stockholders are receiving divi­
dends ont of the premiums amounting totally or 
seventy per rent annually ou their paid up capital, 
this abstraction of tends should be dteconttoned, or 
tbs public oouDdeace withdrawn from managers 
who sanction tach patent Injustice sad satrags upon 
puUcy holders ignorant of the tecta"

Will it be believed that after all this out­
cry about **abstraction of fonda," “patent 
injustice" “ outrage upon policy-holder*," 
and “ withdrawal of public confidence,” it 
can be shown thst the Ætna’» ratio of ex­
penditure to income was considerably les* 
than the average of New York Companies, 
as shown by the following table compiled 
from Mr. Barnes’ own report:—

4.47

showing that its new business was nearly 
five times the average, ltsi ratio of expense • 
to total income 1$ per cent below the aver­
se; its ratio of expense to premiums was 
over 3 i»t cent, leas than the average ; that 
its death daim to income was nearly 4* per 
cent loss than the sveragu, and that stun 

tig all these items together its total ex­
il tare to total income was over « per cent 
than the average on New York Com pa • 

ties, and all this after the terrible 1| per 
cent was abstracted. If anything more were 
needed to prove the utter grtUmlleamem ef 
the charge it te te be found in the fact th a. 
Mr. Barnes himself, on pas* 538 of hi» r* 
port, places the amount paid as dividends t o 
stock holders, and the amount paid as sala-, 
ries to "oflews, trustees, directors, agents 
clerks and other employées, (including th* 
much it take» off 14 per cent) meepxrute an

1 that “the 
ug a 60 per

The

ones te the 
not the means ef pa

cent, wwal dividend on its 
wived up te the let April'Is 
abamdity ef this statement will 
parent when it is shown that more than one- 
third of the dividends eu premiums up to 
the period in (question, wilf. not be due for 
four years, and the remaining two-thirds in 
one, two and three years from that date, and 
♦bat the company will has* received from 
them very policies, to say toothing of new 
business, several millioua ef dollars before 
that time arrive*

Should the premiums net he paid, the 
liability of the company to pay dividends 
ceases also, and we cun only wonder how 
any ■««« professing to know anything of the 
business of life insurance should have raised 
such an objection.

The Ætna did pay a dividend of 50 per 
cent on all premiuiys entitled to a dividend 
up to Dee. 31, 1867; and had a surplus after 
paying said dividend of $999,978.81, just 
$23.19 lee than a million dollars, and baa 
promptly met all claims against, including 
dividends up to the present time, and has 
how a surplus of nearly $2, <*>0,000.

The next charge is U that the Ætna holds 
too large *• proportion of fta assets in the 
shape of premium notes, vît, over 60 per 
cent/*

This statement is not only untrue in re­
gard to the per centage of notes held, but 
exhibits gross ignorance (whether real or 
affected) on the part of the writer, regarding 
the note system as practised by the Ætna.

Every premium note held by the Ætna is 
a lien ou some policy with id its surrender 
value, and to that extent, is’equivalent to a 
mortgage, the funds for the redemption of 
which are in the hands of,the Company. 
Suppose the premiums were all laid in cash, 
would any mum man q serti on the propriety 
of loaning to the policy holdfcr any amount 
within the efflee value of hi» policy, taking 
said policy as security » Now this is just 
the effect of the- Ætna’s note system, with 
this difference, that the lnte*et is inearuiUy 
exacted in advance, makiug the security 
just so much better for the Lompeny. And


