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| Paid-Up Gapital
$6,500,000

TOTAL ASSE TS

Bank but also places it in a

The strong posxtlon of the Bank of Nova Scotla not only
assures the safety of funds left on deposit with the

care for any legitimate business needs of its customers.
We invite bankmg business of every description.

THE BANK OF NOVA SCOTIA

OVER $130,000,000

position where it can readily

WEEKLY .CLEARINGS..

The weekly clearings for the week ended March
14th, at eighteen Canadian cities, aggregated $202,-
025,457, an increase over those for the correspond-

ing week a year ago of $10,236,649. All the western

cities showed an increase, Winnipeg leading with
$3.00.000, while in the east Toronto’s increase of over
$6,000,000 counteracted general decreases elsewhere
equalling $1;000,000.

Following are the clearings for the past week, with
the changes from a year ago:
1918. 1917,
.o $70,642,097 $70,775 566
67,020,370 50,840,542

Montreal .. ..
Toronto .« se ,es

Winnipeg .. .. .... 40,875,200 37,496,810
Vancouver ., .. .. 8,757,291 6,400,824
Calgary .. ..o .. 6,222,921 _ 5,703,921
Ottawa: .. .. <o o 5,172,389 4,447,102
Hamilton .. .. .. 4,568,062 3,874,270
Quebec ... iy <7 a4 3,616,018 3,882 731
Edmonton «. .. .. 2,864,764 2,413,831
Hallifax .. .o s 2,776,371 3,451,886
Regina .. .. .. .. 2,747,936 2,402,520
St. John .. .. ...\ 2,142,425 2,057,324
London .. .. .. .. 2,096,478 3,090,890
Victoria .« ws sess 1,807,195 1,377,737
Saskatoon .. . .. 1,503,041 1,458,211
Moose Jaw .. ... 1,030,053 967,209
Brantford .. .. .. 808,609 699,322
Sherbrooke . PR 678,157 618,930
Lethbridge .. .. .. 698,786 657,072
Peterboro .. «. .. 626,491 553,136
Fort William .. .. 603,351 371 868
New Westminster . 374,690 215,330

Total .. .... .. $208,785,204 $196,266,045

‘““Representing the MUTUAL LIFE
of CANADA”’

Efficient representatives of our com-
pany will be found in every important
center in the Dominion and in the
Island of Newfoundland. Their motto
is “Service,” and’they will gladly fur-
nish any needed information regard-
ing Life Insurance in general and
Mutual Life Insurance in particular.
The Company issues policies on every
approved plan — including Endowment
policies, Monthly Income policies and
policies designed for the protection of
business enterprises. It has been.the
aim of the Mutual Life of Canada to
introduce into its ¢ontracts every mod-
ern privilege that is compatible with
safety, but the distinguishing feature
of the company is Mutuality. Under
this system all profit from whatever
source reverts to the policyholders and
so reduces the cost of protection. We
furnish—

The Largest Amount of Protection for
the Least Possible Outlay.

THE MUTUAL LIFE ASSURANCE

Company of Canada
WATERLOO -ONTARIO

_Assets  $32,165,432, Assurances $123,510,899.
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¥ FRENCH BANK STATEMENT.

Taris, March 13.

The weekly statement of the Bank of France

« shows the following changes: Gold in hand, inc. 1,~

264,000 francs; silver in hand,. ine. 116,000 francs;

notes in circulation, inc., 94,093,000 francs; treasury

deposits, inc. 9,717,000 francs; general deposits, dec,

32,620,000 francs; bills discounted, dec. 59,062,000
francs; advances, dec, 10,293,000 francs,

BANK OF ENGLAND STATEMENT.
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London, March 14,

The weekly statement of the Bank of lEngland

gshows the following changes:

Total Teserve, inc S T .V.‘ s i, 807,000

Bullion, 1nc. oio. JoilE litaduie Ton eie e n win mis w® 293
Other securities, deC. .. vs vv oo os oo o0 o 587,000
Public deposits, deC. .. «v «u o0 o2 o. +» o2 2,669,000
Other deposits, dec. .. .. ss oo o4 o0 oo o2 8,717,000
Notes, reserve, inc. .. . v 40 =1 «s oo o0 368,000
Government securities, dee, .. .. . .o 11,112,000
* The proportion of the bank's reserve to liability
this week is 18.67 per cent; last week it was 17.31
per cent.
3ank rate, 5 per cent,

U. S. BANK CLEARINGS.

Clearings through the banks last week at the prin-
cipal cities in the United States, according to Dun’s
Review, amounted to $4,931,775,017, an increase of
3.9 per cent. ag compared with the same week last
year and of 19.5 per cent as contrasted with the cor-
responding weei( in 1916. Exchanges at New York
City again show contraction, that centre reporting
decrease of 2.7 per cent. as compared with last year,
but in the comparison with two years ago an in-
crease of 5.0 per cent appears. Substantial gains
over this week in all earlier years continue the rule
at the cities outside the metropolis, and the aggre-
gate at all points, exclusive of New York, is 16.3
per ceni larger than last year and 47.5 per cent in
excess of two years ago. While almost all cities
makes a very favorable comparison with this period
in former years, especially pronounced improvement
is shown by Boston, Baltimore, Cincinnati, Minneap-
olis, Kansas City, Louisville, New Orleans and San
Francisco. While a considerable portion of the in-
creases at these centres must be attributed to the
great advance in the prices of all kinds of commodi-
ties,"they also afford convincing evidence of well-
maintdined activity in the majority of the. leading

- commercial and industrial lines,

Average daily bank exchanges for the year to
date are given below for three years:
1918. 1917. 1916.
March.. .. .. . $882,020,000 $818,079,000 $698,535,000
February . .. 868,834,000 867,567,000 704,387,000
January .. .. 876,845,000 861,252,000 690,362,000
December . ., 925,879,600 970,675,000 687,898,000
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GERMAN BANK STATEMENT.

_ Berlm via London, March 14.
The statement of the Imperial Bank of Germany
for the week endmg March 7 shows the following
changes:
G e N (Rl it ., ‘Marks.
Total coin and bullion” ., .i 4y .. iiInc. - 842,000
Gold. . TSRy v 3 e s e DG 186,000
Treasury noteSsii. +v vs ve oy ow ..INnC: 2,687,000
Bills discounte@.. .. .. v .. ., .. :3lne. 716,952,000
Notes in circulation .. .. .. .. .. ..Iné 13,276,000
Deposits .. ey ssss o5 s oo oo 00 o.INC101,010,000
Other labilities .o oy «. v, 44 4, .. ..Dec. 63178000
Total gold holdings v vu ¢4 o ve aa oo oo 2,407 0....,000

N

BRADSTREET’S DECREASE.

New York, March 14.

(Bradstreets) — Wheat: United Stﬁtes, east of
Rocky Mountaizs, 12,600,000; decrease from last week,
950,000; last year, 50,376,000.

United States, west of Rocky Mountains, 1,795,000;
decrease from last week, 39,000; last year, 1,931,000.

Canada, 33,878,000; decrease from last week, 1,178,~
000; last year 88,121,000.

Total United States anda Canada, 48,273,00¢, de-
crease from last week, 2,267,000; last year, 140,428, -
000. Corn: United States and Candda, 13,065,000; in-
crease from last week, 2,607,000; last year, 14,478,000,

Oats, United States and Canada, 25,612,000; in-
creage from last week, 1,689,000; last year, 61,096,600,

LY 366,000°

THE

LONDON DIRECTORY

(PUBLISHED ANNUALLY)

IEnables traders throughout the world to com-
municate direct with Iinglish

MANUFACTURERS AND DEALERS

in each. class of. goods. Besides bejing a com-
plete commercial guide to ILondon and its
suburbs’the Director contains lists of

EXPORT MERCHANTS

with the goods they ship, and the Colonial
and I'orecign markets they supply;
STEAMSHIP LINES
arranged under the ports to which they sail,
and indicating the approximate sailings;
‘ PROVINCIAL TRADE NOTICES,
of leading manufacturers, merchants, etc. in

the principal provincial towns and industrial
centres of the United Kingdom.

A copy of the current edition will be for-
warded freight paid, on receipt of Postal Order
for $6.25.

Dealers seeking agencies can advertise their
trade cards for 5.00 or larger advertisements
from $15.00.

THE LONDON DIRECTORY CO.
LIMITED.,

N

25 Abchurch Lane, London, E. C,

The Canadian .Bank

of Commerce

SIR EDMUND WALKER, C.V.0.,, LL.D., D.C\L,,
President.

SIR JOHN AIRD, General Manager,
IH. V. I'. JONES, Assistant Ceneral Manager.

Capital Paid Up, $15,000,000
Reserve Fund, - $13,500,000

SAVINGS BANK BUSINESS

This Bank pays interest at 3%
per annum on all deposits of $1 and
upwards in this department. Small
accounts are welcomed.




