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!inslantnneous action, - and ‘on  this gropnd excuselll'
HU"H 5 [FFI EABY | many questionable expedients. - Yet it is “q"ml!y “'u‘l
ﬂml the moratorium at London was a v§ blow at A
r‘n land’s prestige as a world financial gentre. It will
prohnbly feel the jeffects of ‘it lon: nhc( the waris
0\'<~r |
The issue of a special emergency currcncv underf

Government auspices raises other questions. Mr
d Withers evidently leans in favor rather of the sus-
Bri i'h Fin‘nci.l Expert says Tllat | pension of the Bank Act, which in fact was authoriz- |
. ed by DParliament during August, but refused by the |
O‘ner Expedlent’ Shonld be Bank. Through that expedient additicnal currency |
Trled Flrst imight haev been provided in the form of Bank of |

England note issues without gold cover. We are

}nursal\'es inclined to think that the.Bank was right
NECESS'TY ]S URGED ’m refusing that expedient. The result of the suspen-

sion of the Bank Act in the Napoleonic wars was

But Moratorium at London Was a Heavy Blow at depreciation in the Bank of England note, a premium
England’'s Prestige as a World Financial jon gould, and very adverse rates on foreign exchange
Centre. —in other words, exactly the position in which Ger-

many is to-day involved through adopting precisely

(New York “Financial Chronicle.”) similar expedicnts. Yet the alternative was un-
pleasant. |
Even in well-informed business circles. many of Wiint. ‘acuialy: aperied] every jone KHEWE 'I'Iw‘
the quite unprecedented financial expedients with special emergency currency v at first not w\.',“,d‘[ MR. J. D. FLAVELLE,

e Of Lindsay, Chairman of Ontario's New License
summer orginally indistinguishable from _plain fiat mone Commission. Mr. Flavelle was formerly a promin-
Mr. Withers says guardedly that “in principle there [ent miller, and at one time was president of the Can-
. is no objecton to such issues under due regulation and | adian Milling & Cereal Company.

Everyone understands why the Stock Exchange resiciciion;, ‘It (e Goveriment sprovides conel s

shut down; at London the action was primarily de- rency, why not paper—as long as it is convertible on

signed to prevent unloading. in overwhelming cuan- demand into gold, as this currency is? But he quick-
tity and at a disastrous decline of prices. of securi- 'ly recognizes the danger of such a principle. Gov-
But the €rnment notes, he is careful to point out, carry spe-

ties held in the markets of the cnemy

cial temptations with them. “Already,” he remarks,
Britsh (';M.”:“m{’“lk issue'iof & speeinl emcrEency I have come across propusals that the Government .
currency, put out without ¢ 1d reserve and reach- i 04 ke use of it for lending inconvertible pa- g
thA he enormous guaran- to local bodies,  without interest, to be

which the British Exchequer ana the London bank- at all by gold reserves, and was in form and Ia

ing . community met the war crisis of last

still seem to be largely surrounded with mystery.

ing eventually £ 000,000 the per mone) t " S, |

ties by the Bank of England of uncollectible debts used in works devised to meet unemployment owing |

of London international bankers: and. more par- to the war. OQur old friend the asstgnat is ~nl.\ the Unlted States wOuld flnd ways aﬂd

ticularly. the question why a general moratorium ideal form of currency in the eyes of many reform-

should have been declired in London, and whether ers.” Means of Steadlly lmprov"]g

it was really necessary—on all these questions, fin- Mr. Withers makes the highly inferesting comment Tl’l
) 3 ese

sment is still to a certain that the gravest evil in the situation of last August

ancia! and economic
extent suspended. Back of those particular per- was the Government's inability to provide such cur- |

stands the question as to the rency instantaneously. A supply of one pound | ALL COUNTRIES BENEFIT

and 10-shilling notes ought, he thinks. to have been !

ic

plexities as to pc

extraordinary alteration of a rise in our rate of ex-
change on London, during August. to heights whol- already in existence, and he states that he personally

Closely Allied Is Improvement in General Condi-

and the sub- has “good authority for stating that bankers bl
tions and Facilities of Commerce, Trade and

Iv unprecedented in financial history
rate, during the long ago represented to the powers that he that a

sequent fall in the same exchar

present :ear a lower level th reached since store of emergency currency would be  needed  if Transportation.

sterling in 1 bezan to b in its present England were involved in a it war!  This is not

form the less interesting from the fact that our own pPosi- Washi on, D.C., April 26.—The D'an American |
These questions have heen frankly and clearly tion at the vutbreak of he war, as a rc of the Financial Conference which has been called by the

deait with, from t} London point of view, by Mr. Aldrich-Vreeland Act of 1908, was precisely  what Seceretary of the Treasury. William G. McAdoo, to

Hartley Wi lately financial cditor of the Lon- Mr. Wtihers wishes the situation In London might meet in Wyshington, May 1. bids fair to be the most
don Times and the London Morning Post, then con- have been.  As the matter now stands, however, representative gathering of American financiers which
nected with the ndon house of Seligman. and  financial London has met  the situation created has ever assembled on the western hemisphere,  In
very recently appointed the British Exchequer's through its emergency note issue by establishing a some respects it has possililities of being the most
special adviser on money market conditions to special reserve against outstanding currency notes important international conference which has met in
succeed Sir George Paish, who returns to his private in gold drawn from the Bank of England's OWN he United States since the first great International
<busir In his lately published vook. “War and reserves. This special reserve, which now amounts Conference of American Republics which was held ,,,‘

1889-1890 and presided

. S enpde 3 - - eR G 33 ;o to wards of £ 27,000,000 olly ac nits for t . " i
Lombard Strect.” Mr. Withers does not by any up ds of 0c 0. wholly accounts f he WASHIfigton i the Wintes

means endorse unqualifiedly the financial measures 'decrease of £18.800,000 gold in the Bank's own over by James G. Blaine, then Secretary of State.
adopted Ly the British Government. As regards holdings since the middle of last November The | s{ this writing (April 13). seventeen of the twenty

the moratorium—which is likely hercafter to be a hotes are now covered in gold approximately to 75

crux of controve 3 T - the invitation to participat:
el .. hat 26 - ered. They provide 1 wiay a notable contras - ’ oy
tiously admits that “if there was an error. it was in ©r ey provide in this way a notable contrast them hy President Wilson through the State De-

the right direction; it was better to make too sure to Germany’s darlehenskassenscheine, which are not patment Twelve of the republics. namely, Argen-
than not to make sure enough.”  But. he adds this covered at all in specie. and whose issue up to $730,- | tina, Bolivia. Chile, Colombia, Costa Rica, Dominican
rather striking comment: “The belief that, whatever 0004800 has been authorized. Repubiic, Nicaragua, Panama, Paraguay, Pern Sal-
happened, English banking must and would, on any In his review of the international situation, Ar., vador and Uruguay. PFive others, Bcuador, Guate-

i S is ¢ O  usiness 1 gal- , Withers does not deal with the very extran Ly v
day when it is open for business, hand out legal 1o the rvoextraordinary mala, Honduras, Venezucla 2nd Cuba have announced

B - currency to g ne 2 cla i reversal of condituns which has occurred | e s T
ender currency any one wha had a claim on it, S d in the | ot they will presently appoint their delegates I'wo

Iramatic t tt tuati other countries,
. S > to kee i i . tas: ssible .« natic turn in the situa ame. at the ning ;
worth while to keep flying till the :as: possible mo 1 uation cam the opening cd the invitaiibn, bot will brdhably take wetion: in

ras = wort ~heris o ar i g ‘nited States 3 rote, indee us fore 3 .
was a thing worth cherishing, a flag that it was Unite te He wrote, indeed, just before the - ries, Brazil and Haiti, have not yet accept- |

ment.  An extended Bank Holiday pending the pro- ' ©f this present vear—heralded v the sudden and the mear Huluses Mexico can not be expected to be
vision of new currency, accompanied by the appeals violent movement of the forcign exchanges The represented under present conditions, althopgh it has
that were made to the public by prominent men of 2bnormally hizh midsummer and autumn rates of been suggested that some prominent Mexican finan-
both parties. and by the newspapers, might have kept - sterling exchange, at New Yorik and at all other clérs, 7oL cunnected with the revolutivnary factivns,
it fiying throughout the war.” foreign markets. he readily explains on the ground be xnl\m(l to participatc i
Mr. Withers admits, as every one must do, the '“““ Lombard Street, confronted with the August Whe official call For the Bonterance: Js Based upona
urgent necessity for protecting those international CTisis. started to call in its outlying capital from the provision contained in the Diplomatic and Consular
banking houses whose maturing London liabilities Outside world. It had the credits. readily available, Appropriation Bill passed at the last Congress, as
were enormous in amount but were covered only by PUut the outside world was unable to mase payment LI GWE —
funds owed to them by Continental bankers, remit- All but New York had recourse to u moratorium of “The President is hereby authorized to extend to
tance from whom was made imjossible by war. """f own. and Mr. Withers guardedly intimates that the Governments of Central and South America an
There was also to be considered the critical positior. 2t New York what was virtuilly o moratorium went | | vitation to be represented by their ministers of fin-
of the bill brokers, or middlemen, who were carrying iM0 force, for the time, by genrral consensus of | nce and leading bankers, not exceeding three in
bills of exchange placed in the same position: not o the financial district, a conclusion, however, which number in each case, to attend a conference with the
mention Stock Exchange brokers, whose loans on €Annot be accepted, even in a qua..ied form, consid- Secretary of the Treasury in the city of Washington
collateral at the London joint-stock banks could not | €Fing the liberal war in which we exported gold to at such date as shall be determined by the President,

, Canada for British accou at : « whe O} . i
be met if called. I account t time when Europe with a view of establishing closer and more satisfuc-
enormous sym I money Irom us

P X o S ace : im-  Was withholding
Haa all these houses been compeled to face an im- tory financial relations between their countries and

ediz -ma aditor anik through general rec NG 1 2 0] R, o
mediate demand from their London creditors, bank- | JUER grneral recourse to n m decrees, the United States of America, anil authority is here-
ruptcies on a very large scale must certainly have | H 1$ why sterling in Auguat ached  such by given to the Seeretary of the Treasury to invite, in

: = . S— s W extravagantly high fig 28, The 1dua g 3 N 3 7
ensued. This would not only have started the wai | E ¥ high figures. T gradual return of his discretion, representative hankers of the United

i . § ions sntize wros | rates to a no al levy i I ut n re :es P y |
with London’s home and international prestige great- * normal level in the autumn, we now can States to participate in the said conference, and for |

;i i E i 'S ecc ~ ¢ see, was due in no smsz easure to the face 4 3

ly impaired, but the English market's economic con- - il mail measur he fact that the the purpose of meeting such actual and necessary ex-
a v o ve n . ereat]y British Exc uer g 3 Jank o Sngls « : o A

fidence and power would have been so greatly ! BExchequer and  the  Bank of England had, penses as may be incidental to the meeting of said

v . st = 3 i . . ' through thei E xpedients afegua > the i F
weakened as to create the most serious difficulty through their internal expedients, afeguarded the conference and for the entertainment of the conferees

i - : - 4 m cre situatic 80, thal the wholesale & - ;
in financing the war expenses. Mr. \\nlhsn observes: London credit situation sp. that the wholesale and e sum of $50.000 is hereby appropriated, out of any

ill.\[ill]lf“ eous Jod:1 [5) its an I rOS
“It was not a pleasant situation, but did it need a reous recell of its_capital from abroad no money in the Treasury not otherwise appropriated, to

banking moratorium to mend it? . . | | only | longer scemed necessary. The ibsequent circum- be expended under the direction of the Secretary of
question whether a banking moratorium was neces-  Plances—our unprecedented grain exports, the sud- |y, Treagury.”
sary in order to suggest that, If s.c- a state of Uen revival of our export trade in cotton and the By the w‘uulm: of this provision it will be noted
things should occur again, those wio have to meet QUite unexpectedly heavy orders for war material— |I|:A£ each country is enti‘led to four delegates, al-
it might try other measures first.” are familiar to every one; they explain the downward though several of the countries will probably send
As regards the enormous guaranty of bankers |MOVement of the foreign exchanges at New York. v two or three. It can be safeiy assumed, there-
loans by the Bank of England, Mr. Withers beliéves | Of all this Mr. Withers could take no note: its sud- fore, that fully sixty delegates will attend the Confer-
this to have been wholly warranted, from the stand- | 9€n occurrences came after he had written. (<Hl’(: from the twenty Latin American republics.
point of the Bank, by the Governm=nt's own guaran- Indeed. his remark on New York's international | g will make indecd a notable g thering worthy of |

u , . - osition is at : cris y ¢ chane: n e .
ty of the Bank of England from any loss it may in- :"' ”'{' ”“l" the crisis was “thc chance of a cen- practical and reciprocal interest on the part of the
> § i i i - Iy * New York re > covete DS ER s .
cur in discounting bills of exchange, either home tUrY” for New York to get the coveted place as the | j,ankers and financicrs of the United States, and it is

or foreign, bank or trade, accepted prior to Aug. 4. world’s financial centre, but that “New York ewould to be hoped not only that the newspapers of the |

The Bank is further protected first by the right of Nt take it because our market “feared to use Its | rnited States will show particwar interest in this
discrimination as to the bills which it will accept; |59 As to this, it Is to be said that the United gathering but that the financial and busines
second, by the great strength of the banks and ac- States must be considered to huve

used its gold ganizations and men of the country will manifest a

oy o . a B . pretty freely after g saring i p i . P |
cepting houses on whom most of the bills were F y y er all, bearing in mind that in the | cpirit of hospitality and appreciation of the coming

drawn; and, third, by the rate of re-discount on such | iVé months from Aug. 1, 1914 1, Dec. 31, 1914, we | ¢ (hege Latin American men of distinction which
bills, which was placed 2 per cent. over the banking  €XPorted $102,327.026 gold (gross) ana $93,908,671 |
rate, making the actual interest burden 7 per cent. |gold (net) to Canada. This, too, was after very heavy | ernments and peoples, .
Concerning the Government's guaranty of the Bank's ®hiPments of the metal to Burope in the first -““V“"? The delegates from the southern countries will be
enormous loamf in the same cunnet_-:om dir. Withers  months Uf”lﬂl-t l'-vl‘ the full ".'lll‘l.lllnl’ vear 1914 o\ 015 of the United States Governme nt from the time
admits that this was a heavy liability for the State |he 8ross cxports of gold from the United States 10 of their arrival in this country until the Conference
to assume. But he adsd that “there is little reason | fOT¢i&n countries aggregated no less than $222,616,- | o the programme connected with it is concluded. The
to fear that the taxpayer will be called upon to any | 196 8r08s and $165.228416 net. One wonders what | g
extent that he will feel appreciably, in consequence | WOUld have been the position of the Bank of Eng- ericas of the Pan-American Union, the official inter-
of this guaranty,” his chief reason for that opinion | !and except for this “use” of our gold. Whatever re- | national organization of the American republics de-
being the cheracter of the bankers whose loans are:::cmnce "x:"’“‘ld i:’ parting with more of the métal| yorea to development of commerce, friendship and
thus re-discounted. jthan was absolutely necessary was based entire! e g z e 4. Droha Y e 1
It will, in fact, be admitted that this unusual guar- | {@ feeling that if the gold once passed mlf; :l)::hp«:«l-l e i b e Tt P, dn-
anty expedient has thus far worked well—though it |%€88lon of the Bank of England, we would have if. speeches of welcome by President Wilson, Secretary
must be observed that our own country’s situation |1€UItY in getting any of it back, no matter  how | Bryan, Secretary McAdoo and some of lho.l,;uin Am?
regarding gold supplies in 1914, ‘and the Bank of | trongly the foreign exchanges might turn in ”“"'1-r|c:m Tepresentatives.  While the plan of enter-
England’s command of the Transvaal gold output | f2V0r—a feeling which subsequent events have cer- tainment has not yct heen fully worked out, it is in-
since the war began, has enabled the Bank to main- | 3IN¥ not shown to have been ill-founded. | tended to give a reception on the opening night in
tain a reserve against thees enormously - in- | It was almost immediately ¢2cr go shrewd
creased liabilities such as might not under ordinary well-placed n(n nh{nrrvor had penned the above words | legates to become acquainted with each other and the
circumstances have been possible. ven with these ':h"l the Britieh' Government imposed a veto on the | representative United States financiers and officers in
fortunate eircumstances, the Bank's ratio of reserve | [192tin& of new foreign loans in the English market, | attendance.

augural ceremony, May 24, will be characterized with

and | the PPan-American huilding, which will allow the de-

|

Latin American governmenis have formally accepted |
sy in economic discusion—he cau- Per cent.. and they should in the end be wholly cov- . s o T T which was extended to!

I react favorably upon the Latin American gov-

|

‘
|
ons will be fittingly held in the hall of the Am-"

to liabilities has declined during the present month :and ”latl the ]Lond{on banking community wag openly { The conference is expected to' last through the en-
to 18% per cent,, which, except for last August, when Fecogniy :K “altd or the perlod of war at apy rate, | tire Jast week of May and possibly may reaéh through
it went to 14% per cent., is the lowest since 1566, -and | ¢% Y°F T FXA T SRACEe, DRl WK WoHE (10 myvit bl 68 ine.: L AStbr 1t adjournment it is|
which, it hardly need be said, is far below the tra- centre” of nanvce ““"' 18 a striking ‘Instance of | now intended to take the dele(..auuz for visits to some nt‘
ditional 40 per cent. “minimum of safety.” - But the | "¢ dramatic swiftness with which financial events | | | the principal financial and commercial centres of lhe\
point will necessarily De raised, whether the situa- |DAVe moved in the past elght monttis, ;q,,.“e.u States, and there ik somie possibility of their |

tion tould not have been dealt wllh.!hrough tmf[i semter s I'being taken in a special train to California to sée the |
Bank financing so as wholly to have avoided a mora‘, BETHLEHEM STEEL OFF. + great exposition. Already several cities and their
mﬁ\ml. As wg bhave uen xr, Withers gu-rdedly New York, Aprn 20.~—Bethlehem Steel opened 200 | panking and commercial organizations have hxpre'«;p(]

last August for | shares af 132, oft 2, § a strong desire to entertain the delégates, and uu.xo‘
i

lnre indications ‘that the
courledeﬂ Mll be greater than the ltlpu‘u‘y wm
mit. "

F ollowing the xene’ul Dlan of organlzatlon of such
| conférences, #t .is possible ‘that 'there will be offieial
fdelegates appointed by the United ‘States Government
‘and that their will be 1 d by re-
| presentative bankers, financiers and commercial lead-~

on, Mass., April 20.—A Bost
close touch with American

| ers whose Co-operation and participation will be help- ln ledge of what

| ful in making the conference a practical success, What h Past Mﬂnth Tllose at New Y k out actual knowledge

| will actually be done-in this respect will, of course, be H P or b ation 1 have no hesitation In :

'determined by the Secretary of the Treasury. ave fadlca“y Do“bled that the government wil;m
Th i > man law against Am

‘, e principal purpose of the conference, as already X ln vahle the Sher’

| announced by Secretary McAdoo, is not only to dis-
cuss and consider carefully the financial relations of

3thv United States with the Latin American republics- MANY MlLLlON'SHARE DAYS

{ but to glc\'inc_pructicul ways and means of perman-

| reaching conclusions as to the imprmement also of
general conditions and facilities of commerce, trade

| and transportation. As it is, however, a fact re-
}Logm/ed by all the American governments that en-
| tirely new conditions of financial and commercial re-
'l\lhumlnp between the United States and the Latir

! American repun:u have been brought about by the
| wa

it is highly important that there shall be a new
adjustment upon lines which will safeguard all the

| countries concerned against the embarrassments and

| depr: sarily suffered from

ion which they have neces.

to part with his seat.
[ the upset of the commercial machinery caused by the
war.

g . . . bership values
Below is given a list of the delegates which have

been appointed by the various governments at thiy

writinz.  In addition to the the Seccretary of the

Treasury has invited as ex-officio delegates to the

conference the Latin American Ambassadors and ::::; T ' ]‘m{;
Ministers in Washington, Sceretary of State Dryan 1015 ) p I":':"
..-n.x Director-General Barrett, of the Ian-American Yo ! - :;I:y:
|l nion. ) ) 2] 1 S wmvons 12 1902
Argentina: - Samuel Hale Pearson, Director of the [ T 9y 1901
National Bank of Argentina: Richard C. Aldao, former | 1909 a1 1900
Minister of Finance for the ’rovinee of Buenos Aires; 1908 1" 1599
Villamil and John Zimmerman, of the Bueno: | 1907 47 1895

Aires Chamber of Commerce. I
o Y n 1907 there wer ee days
Bolivia: Ignacio Calderon. Minister t1 the United s

recorded  above  when sules ran

States;  Adolfo  Ballivian, Consul-General in  New,

York.

when sales ran beyond the two-million may!

Chile Luis Tzquierdo, former Minister of Fore
Affairs; Aug
Bank of Chile, and Luis Aldunate.

- . there were thirteen such davs, in
to Villanueva, Director-General of the

Colombia:  Roberto Ancizar, Seceretary of the (ol
: | X - g Lin their offices, the strain finall
ombian Legation: Santingo erez Triana, ‘nt s

. L prominen 111: L it was necessary for

banker.,

Mariano Guardia, Minister of 1
r 5 1 er of Fin | ats  then were quoted so much

ance; John M. Beith, hanker.

Dominican Republic:  Francisco J. 'esnado, for

mer Minister to the United Stuates: Enrigue Jiminez N
change memberships during the

Minister to the United States. N
% - as follows:
Nicaragua: I'rederick  Albert  Straus banker
Pedro Rafael Cuadra. former Minister of Finance. High.  Low.
0915 $6 $3¢ 1§
Panama:  Aristides Arhona, Minister of Fingnce 1915 .... $60,000 $38,000 )11
¢ 34,0 i
Ramon Acevedo, Manager National Bank of anama: | 1914 ---- 52,000 34000 1910
11913 .... 05,000 37.000 909
Ramon Arias, Jr., Vice-President of Bank of Canal L ol .
‘ F1912 Lo 73,000 58,000 1908

Zone
Par:

Last

| ed zince 1900.
|

zuay:  Dr. Ayvala, Minister of Finance.

Peru:  Isaac Alzamora, former® Vice-Dresident;

Eduardo Higgins, Consul-General in New York. e e

Salvador Alfonso Quinones, Vice-President; Jose | NEW POWDER PLANTS
| Suay, Sub-Secretary of Finance: Roberto Aguilar. | New York, April 20— Dupont (%

Uru 1 Pedva Cosio, Minister of Finance; Dr

Gabriel Terra, Member Chamber of Deputies, conecerns in different parts of the

UNION BANK DIVIDEND.

Union Bank- I

cent., payable June 1 to shareholders of record May

16. and the Western Cartridge Co,

ently improving  these relations along these lines|At One Time, With 2,000,000 Shares,
which will be for the good of all the countries con- 80 Great On Clerks That Governors Had to
| cerned.  Closely allied to this purpose will be that of: Declare Special Holiday.

Stram Became

| i New York, April 20.—Early in March a New York
Stock Exchange membership was
$40,000, and Wall Street was cheerea wecause
represented a substantial advance over the
$34,000 quoted when the Exchange
October. On Thursday of this week
ships were transferred, three for $59,000 &
$60,000; on Friday it was reported that
| E £ 000 had been made without finding :

transferred for
that
price of
Tast
member-
> for erued dividends amounting to ab

a bid of $70,-

Wwilling F ernme!

Stock Exchange activity to: date,
are being determined,
ured in the following table, which pres

meni- gidate
meas-
ents the num-
ber of days in each year, since 1898, when Stock I
change sales ran beyond a million

2000 00y
shares.  In both 1906 and 1904 there
I
which nmiorel
time!

| than three million shares were sold
jclerks of brokerage houses were citing

ping
" the Stock
| elare a special holiday. Nevertheless

c
price, $50,000 being the hest record ot

Comparison of the prices of New

iy

$00 ou

2500
2oy

ir's price of $34,000 was the

new plants at a cost of $5,000,000 cach

enjoying increased business in cartrideis
Wirchester Arms Co., Union Metallic
wular quarterly dividend of 2 per | United States Cartridge Co.. Lowell
Cartridge Co., Cincinnati; Robin Food (

“,, plausible to me. This
: a former Administration. |
Lam suit. The present atorney-g
i pas carried it along, retaining
eys WhO handled the case unde;
ration. The case has never beer
2 pvgmment and since its defea
g trial of the United Shoe case t!
Serican  Can suit has seemed n
7 or 8 decision for the company.
that the department of justice '
the last of this suit and that :
and 10 compromise it, settling it
it is understood that American
nd large enough to pay t

h on hal

woooo preferred stock. If by
nt suit should be dismissec
4 of the management would und
the rest of these accrued pre
*an has been having

American (
Business is ahead

b far in 1915,
ual earnings for the common a

e running at the rate of between 8 |
b Any statement of American Can ¢
- accepted with the rese

Byer, (0 Le
ts do not disclose the fu

yinual reper
stocks. In
ay po. for its

1914 the company actui
common, but so -m
's fer constructi

gnsumed i Ot
jonds and other capital purposes tha

qunt palance for the common was

fabout 2.4 p.c.

NEW YORK CURB IRREG

Few York, April —Curb market

w. Houston Oil 14 to 15; N. Y. Tran
#y; Standard Oil, N.Y., 190 to 19
#4; Profit Sharing, to 3 9-16;

o to S8,

New York, April 20.— Curb markq
gmetional Petroleum sold, 834. Ne
rtation, 1474, up 1;. British Amse
,opened off 35 at 1934, advancin
0l shares were about steady. An
ighanged at 187,.

Dome. 12% to 13%. Inter, Petroleu
nited Cigar Stores, 103 to 105 ; N
prtation, 141, to 141%; Alaska June:
bternational Motors, 143 to 15%; Te
% to 5% ; Film, 33% to 4; Houston
figlo-American Oil, 18 to 18%.

LU

i WHEAT BARELY STEAI
b Chicago, 1lls., April 20.—Wheat bar
® further commission house selling

hn winter wheat belt are confined t
¥s, Indiana and Ohio and some :
Bere need be no apprehension as ye

re weiher. Some export inquiry for

dimed and there is foreign buying of
teady, due to selling by lar;
Part of the buying was

Mt interests.  Oats were casier witl
Tere were sume large farm offerings

I
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BUSY
BUSINESS
MEN

Want their news condensed. They
want facts, not theories, fancies and
padding.

1
i
'

The Journal of Commerce does not pad,
puff or palaver but gives

ALL THE NEWS

N R T [ess= -]
in a condensed way.

It is not only a financial---commercial--
insurance daily, the only one in Canada,
but gives a summary of all news.

Its exclusive leased wire to New York,
the news service of the Wall Street
Journal and Boston News Bureau and
its own special correspondents in
Canada make it the ideal paper for
Canadian business men.

For less than one cent a day you can
KEEP IN TOUCH

with the commercial pulse of the world.
Send for a sample copy.
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FORTUNES IN BETHLEHEM
New York, April 0.—New York Tribi
¥l Untermyer, wiio for years has soug]

tities of New York Stock Ixchange
b have made oyer $2,000,000 in rise
Beel. His hollings of 15,000 shares a
b average him 2; Jules S. Bache, I
Behe & Co,, is credited with having cl
#6000 in Bethlehemn, and James . Mat
& Mathews, $500,000.
—_—
BUYS 2,000,000 FEET PIN|
Chicago, 111, April 20.— The Chic
Rilway and Unioy Stock Yards Co. h:
Yilh the Edwarq Hines Lumber Co.,
feet of yellow pine for a new factory i
Binufacturing district. One big rui'lru‘
Birket for 6,000,000 feet of white oak
—_—_—

! SUGAR FUTURES QUIET.
d\eh‘ York, Apri] 20.— Sugar futures |
Quiet, anq barely steady. May
Mbid. July, 337 1o 393, st
fater, 403 (o 406

37
August, 39;

BOSTON OPENED STEAD)
Boston, Mass.,
American i),
o, 374 214

April 20, —Market 5331
ST up 1%; North Butte,

MAVAL STORES MAR}

New York, Aprily
fim i, tone,
Beiation jg m

20.—The market for
reflecting Savannah, wh
ulnlnining prices.

Spo i
| 7 turpentine s gy quoted at 481
HESsure to gell. The
s quie

movement is a lit

tand steady at §5 f ki
steady g or kiln
cents more for ;

demand 1,0
Comm,

a .
iy n to Sin is quoted at 3.5:
o 8 are rather firmer.,
he following

retort.  Pitch is maint
Ing lighter,
good

were the prices of ros

Hard

s, FB $3.70 to $3.80; C, $3.70 to $3.85;

B, 1}' $3.90 to $3.95: I, $3.95 to $4.00;

) $4.05 to $4.20; 1, $4.05 to $4.30
15 1o $4.

N, $5.60 to $5.70; W s &

W 3620 1o $625,
——

i Ga., April 20.—Turpentine fi
e RON: 342, mcmmq 298, shipments

ke ]g: n firm sales 1,544; receipts 1
’32. sluck 87.726. Quote: A and
"66( 0 B, $3.40; F, $3.50; G and

0 $3.80; M, $4.15; N, $5.15; w G

] &"ﬂ"nnh »

—

“"Cr‘)nol April

20.—Turpentin, iri
tin ommon, 125 3. P € spiri

o
COAL chPANAY,




