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THE MERCHANTS BAK OF CANADA

Proceedings at the Fifty-fifth Annual Meeting of Shareholders
on June 5th, 1918

The fifty-fiftth Annual Meeting of the Shareholders of the Merchants Bank of Canada was held Wednesday, June
5, 1918, in the Boged Room at the Head Office of the Bank at Montreal. The meeting was called to order at twelve
o'clock noon.

Among those in attendance were: Messrs. K. W. Blackwell, Thomas Long, Andrew A. Allan, F. Howard Wilson,
A. B. Evans, George L. Cains, E. F. Hebden, A. J. Dawes, Thomas Ahearn, Col. James R. Moodie, Farquhar Robertson,
D. C. Maearow, Alex. D. Fraser, R. Campbell Nelles, P. C. Elgee, W. B. Blackader, Hemy E. Rawlings, John Patterson,
Walter Wilson, W. M. Ramsay, New York; H. A. Tofield, Renfrew; T. A. McKay, David Kinghorn, Vivian Harcourt,
W. G. Hinds, Quebec; R, H. Arkell, Hamilton; Robert Shaw, W. B. Harshaw, Ottawa; T. E. Merrett, Arthur Browning,
A. MeDiarmid, J. D. G. Kippen, J. G. Muir, H. B. Loucks, A. B. Patterson, Toronto; H. R. Littls, . A. Harcourt and
J. M. Kilbourn.

On motion of Mr. John Ps*‘erson, the Vice-President, Mr. K. W. Blackwell, in the absence of the President (Sir
H, Montagu Allan), was asked to take the chair.

Mr. J. M. Kilbourn was appointed Secretary of the meeting.
The minutes of the last annual meeting were taken as read.
The Chairman, Mr. K. W. Blackwell, then presented the Annua! Report, as follows:—

THE ANNUAL REPORT

1t is my privilege to submit for your u pproval the Fifty-fifth Annual Statement of the Merchants Bank of Canada
as at the elose of business on the evening of the 30th April, 1018, the last day of the Bank's fiscal year, accompanied by &
statement of the Profits covering the same period.

You will observe, with satisfaction, 1 doubt not. that the profits as a result of the year's operations amount to
$1,236,680.96, being an increase over last year of $116,372.12. .

Subscriptions by the Bank's clientele throughout the country to that important piece of national finaneing, known
as the Victory Loan, amounted to no less a sum t $25,000,000, distributed amongst ﬁ:;{-thm- thousand depositors.
Notwithstanding the heavy consequent withdrawals, our derosits have grown about $20,000,000, or roughly, twenty-one
per cent.  Our commercia advances have correspondi gly iner d, thus enabling us, while maintaining a proper
measure of liquid strength, to materially improve our earning power.

The whole position as reflected by the Balance Sheet will be viewed, T am sure, with feelings of entire satisfaction.

There has been no aetivity during the course of the sear in branch extensions, owing to the exigencies of the stafl
situation. Indeed, we are, in all the circumstances, doing well to keep pace with the development of our business under
the difficulties by which we are surrounded in this respect.

All the various offices have been inspected during the past twelve months.

+ The Auditors’ Certificate is appended.
All of which is respectfully submitted.

K. W. BLACKWELL,
Vice-President.
THE FINANCIAL STATEMENT

ShhneltohleremltoltbebﬂnudllehﬁhrlheyeﬂeldedMM.IDIB
The Net Profits of the year, after payment of charges, rebate on discounts, interest on deposits, and

making full provision for bad and doubtful debts, have amounted to. . ! . $1,236,680.96
The balance ht forward from 30th April, 1917, was. . .......oovvnes PN (SRS 1 421,202.96
Making A Uobad of. voivseisnianinanusianarianathe goigeornsnprsnbetasrontanentregres L. $1,657,973.92
This has been disposed of as follows:
Dividend No. 120, at the rate of 107 per annum. . ..o ... $175,000.00
Dividend No. 121, at the rate of 10% per annum. . ............ e e itavevare . D
Dividend No. 122, " the rate of 107 per annum. .........: Fod ¥ . . 175,000.00
Dividend No. 123, at the rate of 107 per annum. ... ....oooooee L B v ebivdvins o DIV
e §T00,000.00
t War Tax on Note Cireulation. . . .........ocoooes ’ ST ) S ebbn i sbaT e a3 ey 70,000,00
Contribution to Officers’ Pension Fund 50,000.00
Transferred to Contingent Fund . . .. ............... ey [l 6 Jdl, o 5 60 400,000.00
Balance oarriod FOFWARD. . .o .. ... ocovrisiorsiasissnnansssrssseiorsanitsnsnrrertraienes 437 973.92
$1,657,973.92
K. W. BLACKWELL, E. F. HEBDEN, D. C. MACAROW,
Vice-President. Managing Director. General Manager.

. Continued on page 619
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