
FIRE INSURANCE IN ONTARIO. 1012.

The issue by the Ontario Superintendent of In
surance (Mr. A. R. Roswell), of his abstract report 
for 1912, enables The Chronicle to compile and pub
lish again this week the annual statistical summary 
of the operations of the lire companies who come 
under the ;egis of this provincial department. Their 
number is unchanged from 1911. Kiglitv-eight lire 
companies re|x>rt to the < intario Superintendent of 

1 Insurance, sixty-nine of these being of the purcly- 
I mutual type, thirteen cash mutuals (of which four 

are without joint stock capital) and six joint stock 
companies. These last, while the same in number 
as in 1911, differ in personnel, the Traders of Toronto 
having dropped out of the return while the llritish 
Dominions, an English company, appears for the first 
time.

The ratios of losses to gross premiums in respect 
of the different classes of companies for mi-*, and 
also the two previous years are as follows:

1912. 1911. 191».
40.95 49.82 43.66

43.41 40.01 46.17

52.61 46.08 59.67
The joint stock companies, it will be seen, did 

: better last year than in either of the two previous 
I years, while the cash mutuals' ratios are less favor- 
i able than in 1911, though better than in 1910. The 

joint stock companies show a considerable falling-off 
in gross premiums which last year were practically 
$£0,000 lower than in 1911 at $502,275. This drop in 
premium income may have some relation to the fall 
in loss ratio, owing to a more careful selection of 
risks and the weeding-out of undesirables. L'nfor-

I Innately, the fall in loss ratio is in part offset by a 
I rise in management expenses, which last year were 

34.49 per cent, of gross premiums against 32.1(1 per 
j cent, in 1911. While the four cash mutual com- 
I panics without joint stock capital rc|mrt an increase 
j of so.v.e $26,000 in gross premiums last year, the 

nine with joint stock capital show a shrinkage of 
some $50,000. The expense ratios of Ixith classes of 
companies arc practically the same as in 1911.

Regarding the purely mutual companies, it may be 
said that while their gross premiums were some 
$24,000 larger last year than in 1911, they paid out 
in losses over $61,000 less than in the previous year. 
In fact, the losses paid were actually le-s than in 
1910, when these purely-mutual companies had at risk 
$23,000,000 less than in 1912. So that the year was 

I apparently a favorable one for their operations.
! owing, in part, no doubt to the wet summer, which 
; would have a tendency to minimise farm ri-k-,
I In regard to the difference- between the amount 
I paid out for losses plus the manage 1 cut expenses 

and the total expenses," it may lie pointed out that the 
latter includes such items as re-insurance premiums, 
dividends, the repayment of borrowed money, etc., 
and additionally, in the case of the cadi mutual com
panies, returned premiums and refunds to members

I
Joint Stock t’ompantos .............
Cash Mutuals without Joint

Stock Capital ............................
Cash Mutuals with Joint Stock 

Capital ........................................

I
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