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One of the well-known mining
.‘m.‘.ﬂ‘. Securities heen in(erestcd in the out- The Porcupine '.lulhul”lli(‘.\’ estimates that the Vor-
for an Uncertified  come of a suit brought by Output. cupine output has reached the
Cheque. Lloyds Bank and the Union total of over $8,000 per day.
of London and Smith's Bank Seven-eighlhs of this is credited to the Hollinger ’;\}n\
against the Swiss Bankverein. The action involved the Dome, half of it is the Hollinger alone.  The
.ecurities of the value of £45000. A firm of bill | other two producing mines are the Vipond and the
brokers, Hellings & Company, had loans against Mclntyre, the former being credited with $900 per
.ecurities lodged with the two plaintiff banks. It is | day and the latter with $500.
a long established custom with the London banks to He estimates that in the month of July these four
<urrender securities to customers of this class merely producing mines will yield nppm.\‘im:m'\,\' $240,000.
on receipt of an unmarked or uncertified cheque, 1f realized this would be at the rate © “about $2,-
on the theory that the broking house will as a matter | 800,000 per year. Then, of course, it 13 ";‘\“"’“‘“
of course megotiate the securities and provide for that the leaders will increase their rate }l_f yield “as
the cheque during the day. It is said that very few the mills run more in time and as the dithculties ex-
losses have resulted from the practice. In dealing perienced in treating the ore are met.” And two
with brokers the banks are obliged to trust their | more plants are to be constructed at once one is o
borrowers to a certain extent. In New York they be a five-stamp, the other a ten-stamp mill.
have a variation of the British practice. Thus on L
this side of the ocean securities are mot given up Nearly every week brings pamphlet
unless the cheque on another bank is certified by | State Bankers' rqmrt'\ of one or more state bank-
that bank. But, w!ule the bank holding the security aConventions. ers meetings. The reports con-
does not ta_ke the risk, the other bank, which certifies tain  speeches and  addresses by
the broker's cheque, does so. It is the custom to prominent bankers. Usually the speeches are long-
mark or certify these cheques when the drawer of winded affairs containing but little meat,  In the last
the cheque has not the funds at credit. The bank | two years, at many of the conventions, machine made
marks his cheque trusting that he will acquire the addresses in favor of the famous Aldrich plan for
securities and bring them in. establishing a central bank under the guise of the
In the Enghsh case the !brnkcr-‘. gave their cheque National Reserve Association, have been pre yminent.
in the mornming and (cccl\'c(! the securities. But | However, this programme has not been pushed so
during the day the Swiss Bankverein, another cred- | vigorously this year as last. The Aldrich people
itor, fearing that the brokers were about to fail, | last year had a man at every meeting for the purpose
giv! possession of !‘!t‘ securities and retained them. of \’t‘t‘\ll'il\g endorse nent of the scheme; and most
I'hus the cheques given to the English banks were of the conventions did as they were told and approved
dishonored and they were left with nothing but the [ the proposed Jegislation. “Ihe  National  Reserve
horrower's name. I'he case was decided  against Association was taken up by the old guard of the
them when they sued the Qwiss institution, and they | Republican Party while m power, and by the Bankers
now have a loss to write off. Perhaps if this hap- Association. All the  political wires were worked,
pens again the London practice will be changed and for a time it looked as if legislation would be
* * * * enacted.  Dut the general public displayed mditter
Publication of the first annual re- | SNE and the prospects for the mstitution of a central

Sovereign Bank port of International  Assets the bank are not now so favorable, as the Mitical power
Holding Co.  company formed to take over the in the United States is apparently snfung.
estate of the Sovereign Bank has On June 215t 22nd, the Oregon Dankers’ Associ

caused some discussion as to how the stockholders tion met; on _’;‘lh.’._'?"\h and 2oth, the Washington
Association met at Pacoma s and on July snd and 3rd,

will eventualy fare. As yet everything is shrouded A :

in uncertainty. Occasionally news items favorable the Ohio Bankers met at Sandusky
to the company are puh\iJml; and it is generally * o b "
assumed that the two railway properties ¢ »mpri-in'g
the bulk of the assets ar¢ increasing satisfactorily in | Express Rates. interest in the recommendations of
value, thus improving the prospects of the Sovereign the United States Interstate Com
stockholders. !'nnr to the formation of this com- | merce Commission that express rates be reduced m
|m‘f\_\" .lhc' deficit ~hu\\~|'|. by ‘."". Sovereign increased | general about 15 p.c. and that comprehensive changes
;\lt‘;lr.,\‘(:r\‘c\r.\ mnnlll\. 'l he |ng item q.>f expense was .l,c. made in \l,.; regulations and practices in vogue
interest on ll)c loans granted by the associated | with the American express companies. It s expected
banks. And the income or revenuce producctl by the | that this decision will open up important new
assets was of comparatively little importance. avenues of trade, especially food commodities,
By means of sale of ponds and payments on @c fruits, etc. The charges levied by tue express com
count of preferred stock issue, the bank loans were {pames have long been a abject of conplaint, and
]x.’ml.nﬂ' and now the assets are only required to | the relations between the ranlway and the express
|:rm'hlc revenue enough to meet the interest on about companics have been harply  entc ed. Inosome

$1,000,000 mortgage bonds outstanding.  The chief | important instances At Aid the railway directs
end of the organization of the new company was 10 would form an express compan. allotting the stock
avoid the sacrifice of the railway properties. It is | to themselves and their close associate . then they
ltl;q.ml that by holding them for a year or two years would give the express company S0 formed ex
i':‘ n‘"l:‘;“":““"“:"." )‘;:v‘l"‘l*"‘".lﬁ “f‘ l]lf'"l):u\k} interest | clusive rights to the express business of igimating on
business cm;('lilic‘ms itlz‘lh‘-lt' VTL‘“““‘ if general | their railway line (thus enabling it to charge high
impnﬁcmem s ¢ United States show marked ' rates) and on the other hand they would on behalf
: of the railway contract to ca

Bankers in England have

Canadians have taken conaiderable

rry the express matter




