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hitherto lagged far in the rear of revenue, hegins
to pick up. At the close of December, there was
an apparent surplus over revenue of $32,071,750,
but January reduces this apparent surplus to $20,-
362,044, and the surplus of revenue over all ex- |
penditure during the current fiscal year to date 1s
reduced to about $3,500,000 Expenditure  on
revenue account during January absorbed $12,453,-
630 against an income of $0,144,873, while on cap-
ital account, public works took over $2,500,000 and
there was a relatively heavy expenditure of $386,-
702 upon ratllway subsidies, as well as the usual
allocation in bounties.  So that expenditure during
the month aggregated over $15,500,000.

The particulars of revenue show that the heavy
importations, noted i our last 1ssue as a feature
of the Dominion's trade during the nine months
of the fiscal year which ended with December,
were continued during January. Of the month's
revenue of $0,144,873, $5.775.003 came from cus- |
toms and, whereas the total revenue showed an
advance upon the corresponding month m 1910 of |
$l.n.‘4.431. the customs revenue marks an increase
of $1,354,257 or over 30 pc. upon the correspond- |
ing month of last year. The large relative in- |
crease in customs revenue is particularly marked in ‘
January, the month's increase over a year ago in ‘
actual amount being larger, so far as published
official records show, than that in any other month
of the fiscal year except June Last year, customs’
revenue fell by $800,000 in January in comparison
with the previous month; this year it dropped by
barely $350,000. The customs’ revenue for the ten
months 1s practically  $60,000,000 and over $11,-
000,000 in advance of that for the corresponding
ten months of the fiscal year, 1010-11. Of the
other receipts, excise and public works showed a
small advance in January, while the Post Office and
miscellaneous receipts  are agamn down, the latter

rather heavily, in comparison with a year ago
Against December, 1910, there 1s a falling oft of
$450,000 1 excise, $225,000 in the Post Office and
$50,000 in receipts from public works

The apparent increase in comparison with 1010
of $3,500,000 in the net debt, is entirely accounted

for by Dominion notes, which stand this vear at
$00,722,005 against $80,084,843 m 1g10. But u
will be observed that whereas this item 1910
showed expansion over  December of - from $85,-
783,164 to $80,084,843, this year there has been
contraction of from $91.706,727 1 December to
$00,722,005 1n January.
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CONFEDERATION LIFE ASSOCIATION.

That the Confederation Life Association has
fully shared in the general prospenity throughout
Canada in 1910 is evidenced by the figures of pro
gress presented in the thirty-ninth annual report
and printed on another page. The busimess of the
year has been very satisfactory; indeed, 1910 was
the best in the Company's history an agreeable
fact which is doubtless as gratifying to the pohicy-
holders as to the management and officers. The
Company is again i the fortunate position of
being able to report a reduction the ratio of ex
penses to income, which 1s excellent evidence of
the continued care hestowed upon the business by
that well-known conservative underwriter, Mr ] K.
Macdonald

in income, both from premiums and from interest

In new business, in business - force,

and rents, in assets, and, what is of particular im-
portance and interest, n surplus, very satisfactory
gains have been made, so that the vear's record 15
one marking arother forward step in the steady
progress, which characterises the Confederation
Life

During 1910, 3,758 apphications for new msur
ance aggregating $7,010,010 were approved, and
bonus additions brought the total new issued busi-
ness up to  $7,040,174. The total msurance
force at the close of the year was $54.154.044
The Company experienced a very ay rable year
in the matter of claims. A total sum of $306,850
was called for on 270 policies covering 230 lives,
compared with 253 hves under 280 policies for a

' total, as finally adjusted, of $451,270 m 1000
! This is a decrease in amount of $84,420

The total
payments to policyholders or their representatives
aggregated $1,315,831, these weluding claims,
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