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in view ofITH THIS NUMBER THE i ‘rnigthening their available 
CHRONICLE COMPLETES ! cpejial demands and possible strain in the autumn. 

THE TWENTY-SEVENTH YEAR By the close of September the ratio had risen to 
OF ITS PUBLICATION. *975 The strength of the position thus attained

IN OUR NEXT ISSUE, WE HOPE TO enabled the banks to aid commerce and industry 
START OUR TWENTY-EIGHT VOLUME by increasing to a limited extent current loans in 
WITH RENEWED ENERGY AND VIGOUR; Canada during October. The actual expansion in 
AND TO MAKE THE PAPER MORE INTER «his item was $6,400,000, though the bank state- 
EST1NG AND VALUABLE TO OUR READ- ment showed but $1,600,000. 
roc THAN rrVFR RFFORF in THE CHRONICLE a week ago, there may be count-
ERS THAN EVER IlhrUKt. cd a,so thc illn()Unt of y* $4,800,000 loan by the

•** Bank of Montreal to the Quebec Bridge Company,
'J'HE November statement of the as this item then appeared for thc first time as a 
1 chartered banks testifies both loan to thc Government of Canada. This Octo- 

Bankiug Position. t0 the unshaken strength of the ber loan expansion resulted in changing thc Sept- 
country’s banking system and to ember ratio, as determined above, from 1975 p.c. 

the exceptional nature of financial conditions at to 1817 p.c. The November statement shows a 
the close of this year of stress, 1907. The propor- gradual recovery to 18.49 p.c—accompanying the 

of cash assets to net liabilities, calculated on contraction in current loans which came with thc 
an especially conservative basis, is shown below to casing up of crop-moving demands It will be 
have been little changed during the month of remembered that in November, 1906, loan ex-
November- pansion continued in a marked degree. This year,

Lunn-nm 30 Nor. 1907 31 Oct. 1907 however, there has been a disposition to "go slow”
Dominion Government depo.it-..... » 8,348,254 $ 4,915,745 ill view of world wide financial conditions ; and.
Provincial Government deposit*....... . having provided for crop-moving requirements, thetessesftes:-: sbk iitsssi **, « ««m,
Deposit*elsewhere than in Canada... 61,818,58(1 54,226,6.19 Jt js intercsting to note the practically unchanged

Total deposit*.............................$1140^616,296 $666,774,110 amount of available assets, as now set forth The
Note circulation.......................... 84,462,899 84,289,983 disposition of items shows considerable change1,

however. Six-cic and legals together show an In­
for the month of nearly $3,000,000, while 

net foreign bank balances show a growth of well 
on to $4,000,000—the decrease in foreign call loans 
practically balancing these changes.

Deposits in Canada have undoubtedly been 
affected in some measure by November investment 
buying of securities—deposits at notice having 
decreased by nearly $8,000,000 Demand deposits 
decreased, by almost $10,000,000. A lessening in 
the latter item usually accompanies contraction in 
current loans, and tice versa (as in October; there

resourceswA BtiU-Stome

But, as mentioned

The Canadian

tli'll

$725,069.194 $740,064,093

60,929,643 32,964,176•Lr»« noie* and cheque* other 
Canadian banka held........ .

crease

$695,039,651 1707,099,918
•Thi* item ia deducted became it rrpreeenl. obligation* of 

Ike banka held by ihemeelvea.
AvaiLaeu Asaara.

Hneoie and legale.............
Net foreign bank balance*
Foreign call loan»...........

Net liability

$76,837,649 73,027,693
10,462,796 6,639,382
41,198,*13 47,940,737

128,498.638 128,513.812
18.1718.49Per cent, of liability 

Back in March, thc corresponding ratio was but 
16.88 p.c With foresight, the banks began
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