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THE LATEST FAST LINE.

The most ambitious Fast Line project yet pro-
posed is the Great Britan, Ireland and Canada
Express Route. The adea s to put on Iine of
steamers running from Blackrod Bay, off Galway,
to Halifax, mn three and a half days and convey-
ing letters from London to Montreal in five days.
It 15 estimated that a capital outlay of £0,470,000
will be required and it s proposed  to ask the
Domimion for an annual subsidy of $1:000,000 and
the Tmperial Government for one of $500,000. The
chief objection to the scheme s that it scems to
have of proving remunerative.  How
many passengers travelling from London to Mont-
real, will think of taking the tramn from London
to Holvhead, the boat from Holvhead to Dublin,
the tram from Dublin to Galway, the steamer from
Galway to Halitax and the tram from Hahfax
to Montreal > Who would want to endure all
these changes and discomforts i winter - In sum
mer who would willingly cut out from the voyage
the delightful sl up the St Lawrence?  In sum-
mer the route would be a good one by which to
send letters, in winter even this advantage 1s open
to question

no chance

At the present tume summer passen-

gers for Montreal have the chance to land at
Rimouski - Why does hardly anybody take advan-
tage  For transatlantic passenger trafhe the great

things to be desired are safety and comfort, and
reasonable speed

Do the promoters fully realize the enormous ex-
tra coot i the working of these fast steamers? For
example, take the cost of 1,000 tons of coals per
dav, to say nothing of the larger crews needed.
Enormons subsidies would be required as the line
could never begin to pay with anything hke reason-
able subsidies It would carry  practically  no
freight and we venture to say few passengers It
would, theretore, realize itself mto a mail service,
which may or may not be satisfactory with all the
transhipments. Why are all the latest steamships

made to CArTyY  mor

tonnage - Because 1t

only way to make them pay.

15 the
And 1t must not be
torgatten that the Llrur nuority, prnh.thl)’ three-
tourths of the passengers, are on pleasure bent.
Added to all of this, i these days cables and codes
are used freely

We want the best and fastest steamers that can
v obtamed, but business principles in connection
with them cannot be ignored. And again we must
encourage and not discrimnate against campetition
m the steamship service which 1 so essential to
mamtam the trade of the Dommion. We can be
reasonably certain that with such progressive com-
panies as the CPR and Allan’s in steamship busi-
ness, o abnormal subsidies are necessary.  They
will keep up to date on sound business principles.
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THE IMPERIAL LIFE. I

When reduction in expenses of management goc;
with satisfactory increases in assets, reserves anl
surplus, the policy-holders of a life company are
to be congratulated.  The Imperial Life Assurance
Company's annual report, as given elsewhere
The assets
now stand at $3,332,883, the reserves at $2,461,830

and the surplus on policy-holders’ account at $725.-
807.

this issue, contains such a showing.

In each of these essentially mportant par-
ticulars 1t 1s satisfactory to note that the ncrease
in 1006 was the largest in the company's history
The average rate of interest earned on investments
i given as 570 pe, another high water mark for
the company.  As the death rate 1s reported much
below tabular expectation, there are altogetiir
abundant grounds for satisfaction with the years
showing. The subjoined table gives something ot
the Imperial's ten-year record of success.

Dee Net Premium. Reserves. Assets
31st, Income.

1807 .. .$ 32,050.83 $  O8426

1808 L. 164,916.77 180,761

1809 . ... 206,617.08 434,112

1900, Lo, 208,883,440 597,488

) RUL) .. 308,030 25 T98,785

1902, Co. 40927713 1,102,531 1,660,777.19
1903 L. 49378137 1,428 637 2,013,88847
1904 . . L. DOTAINST 1,768,706 2,404,94057 =
1905, . . 680,798.09 2,064,099 2,828,634 40
1906 . . T17,697.95 2,461,836 3,332,882 88
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ONTARIO BANK AFFAIRS.

Mr George R R Cockburn, formerly president
of the Ontanio Bank, has been arraigned betore
Colonel Denison, the Toronto police magistrate, on
a charge of wilfully signing false monthly return
of the bank to the Ottawa Government.  Mr. Cock

burn pleaded “not guilty” and elected to be tried §

summanly, but was informed by the court tha
after the hearing  of the evidence 1t might be
necessary to send the case for trial.
as to whether 1t would be possible for the presiden:

to be absolutely sure that the returns were corred &

was  somewhat contradhetory.  Mr. Yarker, uan
ager of the Toronto Clearing House, testified tha
he had imformed Mr. Cockburn about a year g
that Mr McGill was speculating. He added,

found N
tricd to keep the diidends as low as he cole
write off as well as he could and inspect as we'
as he could”  Mr. Walter Chenoweth, accountar’
of the Ontario Bank, explamed that all
momies sent to the Nevw York brokers were hulked
and placed under the heading .
m Canada” He expressed the opmon that

would be mmpossible for any one ‘nan gomng o
the monthly statement to be sure that it contune
no false entries. This bears out what the CHRON
ICLE has contended, that it is not fair to hold hax
presidents  and  directors responsible  for e
details of whose accuracy 1t is impossible for the:
to be certain.  1f directors and presidents are

the

be considered as being professional auditors, ¥
fear it will be difficult in future to find busines
men willing to act on directorates

The evidence §

4

Cockburn proud of the bank, that b 8
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