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Cbe Equity iFire Insurance
Company

The Fifth Annual Meeting of the above Company was held yesterday at the Company's Head O.fice, 24 King
street west, Toronto, with a good attendance.

DIRECTORS’ REPORT
Your Hireclere l>eg to present herewith the Fifth Annual 

• representing the Company’* financial mending for the 
vrtrr' I g December 31. 1902, a"* attested by the Auditor-.

Y,-I•• attention i* called to the satisfactory increase of pre 
, ..me from $126,960.9:1 in 1901 to $175,281.71 in 1902, 

the m xt >ee»e of income over expenditure being $25,406.79. out 
of wh- . i dividend of 6 per cent, ban been declared upon the 
pul-up. .jutai. Your Director* felt al-o that results justified a 
2 per cent, cash bonus to the Shareholder-.

With the dividend and bonus paid, there remains the very 
hsn lH..; Mini of $21,406.79 out of the year’s business to add t»> 
Reserve, which now stands at $55,250.18. Upon the excellent

results attained, all interested, we tliirk, may well b» congratu­
lated.

Several changes were necc<-itated by the retirement of Mr. 
Uampliell. In pursuance of the |n>wer- vested in them, your 
Board tilled the vacancies by the election of Mr. Thomas (’raw- 
ford, MI'.P., as President, Mr. C C. Van Norman a- V ive- 
Presi lent and Mr. W. Vamluseii a- a member of the Board.

The term fir which the Auditor* and Director* were elected 
pire*. They are eligible for re election.

All of which i* respectfully submitted.
THOMAS CltAWFORD, President.

REVENUE ACCOUNT FOR YEAR ENDING 31st DECEMBER. 1902/
$172,295 72 , By reinsurance and cancellation*

2,986 02 Bv commission................
By general expense*........ ........................
By fire losses and adjustment............
By balance to profit ami loss.................

.... ...$ 46,933 01

.............. 23,039 00
................ 22,888 11
................... 56,392 83
................... 25,406 79

To Prrniium income 
To Inter»-t................

$175,281 74 I

PROFIT AND LOSS ACCOUNT.

....$ 33,843 39 , Bv dividend No. 3 (6 p. c.) ...............

.... 25,406 79 ; By Cash bonus (2 p. c.)......................
| By accumulai-*»! reserve fund...........

$175,281 74

............f 3,000 00
............. 1,000 00
............. 55,250 18

To net revenu»-, Dec. 31,1901.. 
To uet r.-venue balance, 1902..

$59,250 18 | 

BALANCE SHEET.

$450,000 00 
. 73,261 92 
. 4,864 63
. 13,875 57
. 24,027 80 
. 1,904 37

$59,260 18

By capital stock subscribed.................
By dividend No. 3 (paid in Jaauiry)
By cash bonus (2 p. c.).......................
By fire losses unpaid.............................
By sundry accounts...............................
By accumulated reserve..,.,.............

$500.000 00 
. 3,000 00

1,00 ) 00
. 2,801 45
. 5,862 66
. 55,250 18

To cap til -tuck, liable to call... 
To mortgages and debentures. .., 
To plan-, furniture ami supplies
To premiums outstanding..........
To ca-h in hank and on hand ... 
To sundry account*..... ... ....

$567,914 29 t$567,914 29

Tin- i- to certify that we have m aintaine I a continuing au lit Shareholder*, we aim to make our reserve come up to the high 
of the Ih >k*. and examined all vouchers and securities of The standard set by the Insurance Department.
Equity Fire Insurance Company for the year ending 31-t Decern- We have, a- you are aware, paid a Dividend of 6 per cent.,
1er, « id find they have been correctly k-*pl and a-e truly which may be regarded a* a good return upon Capital. Tue 
set f rtli mi the above statements. Directors thought, however, the favourable result* of the year
Toruoto,J.n,31«t, 1M3. }* Auii.on.

Tlie President in rising to move the adoption of the Report them as follows
•a J : —Ki mu the R-p >rt just read it will be observed that the Capital pail up. .......... .............
Company ha* enjoyed another prosperous year. It Is pleasant to Inca I led Subscribed Capital..........
note also that prosperity was m >re general in the C atiadian in- , Accumulated Reserve Fund........ ............ 55,250 18
•urauee field for 1902 than for some time previously. This.no
doubt, will strengthen confidence in the business. The Share- Total................................ ...$005,254) 18
holders, Agents ami all interested in the Com|>any have reason, ' tr,,*t the Company is now so well established m the c»>nll
in tliv ll"|K*ri In?fore you, to take pride in its progress and man deuce of the public that with continue.1 watchfulness in the selec- 
age tuent. 20 per cent, of Surplus earnings upon the net business bon of risk* and in the exercise of ju licious economy, the future 
uf the var does not leave room tor a Iverse criticism. Our ratio business will not only continue to lie characterized by eminent 
oi mer-a- ha-been quite satisfactory, though we have not secured satisfaction to assurants, but will permit the most gratifying 
ihe large volumeot business which might have been secured, our return* to Shareholders.
pulicv being to increase moderately ami carefully. The value of expect the business of 1903 to show a substantial increase,
this,"we trust, the future will further disclose. * he influence of the Sliareholtier* can ami should contribute very

for*a! », however, what this Company ha- accomplished, let materially to this en»l. Increased burden and responsibility is 
it be re11 »mt*red that it startel in tiuwines* in 1898 with $42,500, j»id upon the Management ami Staff, the Director* and Auditors, 
passed through a conllagr ition iu 1900, and stood at Decemlier We look to the loyalty of the Agents. 1 heir support is mdispen- 
31, 1902, wuh $105,250.18 over and above the $159,000 unpaid ,at,le. They, and all those c mtributmg to the excellent showing 
Subscribed Capital. Besides this, we have pai.l to Shareholders j m the Report placed before you to day certainly deserve credit, 
m that |wrivd $7,750.00 in Divi lends and Bonus. It will be seen, : I have much pleasure m moving the adoption of the lle|>ort.
tberefor»-, that there has b*en produce,! out of the earnings of the , The B »ard of Directors for the ensuing veir are
Cgnipanv roundly $63, t)J0, or an average f $12,600 per annum. I ho*. Crawford, B«q., MI’.P., Toronto, President; ( , L.
Out of ii.n $63,000 we paid »tf Organization expense*. 15J per VanNorman, K*i, Toronto, Vice President : Stephen Noxon, 
ceut.div. lend*, and ha I at the end of the year just closed $55,250,18 Ksq., loger*,I ; Hi* Homr Julge M >rgan, loronto, Wm. Hen-

drie, Jr., Eso., Haniltoi: David Carlisle, B*q., J. ! .. loronlo; 
W. II. Biggar, Esq., K.C., Montreal; 11. K. Irwin, Esq., K. C. 
Toronto; Alex M acLaren, MP., Stratford; C. H. Elliot, Load on; 
W. Van iusen, K«i., Toronto.

W. GREENWOOD BROWN,
Toronto, February 4, 19)3. General Manager an l Secretary.

....$ 50,030 0) 
.... 450,000 00

Of ail A cumulate I Reserve.
To protect the Capital as well as the Policyholders, it is ah 

"v>'o rlv b-oeasary to maintain a strong reserve agsinst the tune 
exees-ivi- fire losses. Tuis i* the first essential Wuilewe are 
uuioub -»4ljr in the p»*i|toii at the present tim- of transferring 
ever/ l,ability of the Caiupau/ without a dollar of costs to the


