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The Equity Fire ™spme,,,

The Fifth Annual Meeting of the above Company was held yesterday at the Company's Head O fice, 24 King

sireet west, ‘Toronto, with a good attendance.

DIRECTORS’ REPORT

Your Directors beg to present herewith the Fifth Annual
Seatement, representing the Company’s financial standing for the
vear oo Lo December 31, 1902, as attested by the Auditors,
© 7 Your attention is called to the satisfactory increase of pre-
minm weome from £126,960.93 in 1901 t0 ‘!75.23].'“ in 1902,
the next v cess of income over expenditure being $25,406.79, out

of whicl w dividend of 6 per cent. has been declared upon the
parl-up capital,  Your Directors felt also that results justified a
3 per cent. cash bonus to the Shareholders. -

Wit the dividend and bonus paid, there remains the very
haodsonc sum of $21,406.79 out of the year's business to add to

Reserve, which now stands at $55,250.18.  Upon the excellent

lrﬂ-ulm attained, all interested, we thir k, may well b» congratu-
ated.

Several changes were necessitated Ly the retirement of Mr.
Campbell.  In pursuance of the powers vestel in them, vour
Board filled the vacancies by the election of Mr. Thomas Craw-
ford, M.P.P., as Presilent, Mr. C. C. VanNorman as Vice-
Presilent and Mr. W. Vandasen a¢ a member of the Board.

The term for which the Auditors and Directors were elected
now expires, They are eligible for re election.

All of which is respectfully submitted.

THOMAS CRAWFORD, President,

REVENUE ACCOUNT FOR YEAR ENDING 3lsr DECEMBER, 1902,*

. $172,2905 72
2,986 €2 |

To Preminm income. .
To Interest. .

SRR L aaerestasRsaE R EEE R E R s RN

$175,281 74 |

By reinsurance and cancellations. voes vvvvancaee o0o$ 46,933 01

By COmMmMISSion, covveeinne sanane veversonnsnnncoss 23,639 00
By ﬁenerul CXPENSIES, coeoee sevess sane veees 22,888 11
By fire losses and adjustment ....... eees D6,392 83

By balance to profit and 1088, .., ves .. 26,406 79

$175,281 74

PROFIT AND LOSS ACCOUNT,

veeo$ 33,843 39 |
25,406 79 |

|
$59,250 18 |

To net revenue, Dec. 31, 1901,....0 ..
To uet revenue balance, 1902, .00 veosiovevennns

carersaaes

By dividend No, 3 (6 p. €) vevieaevenrieen aneeee.$ 3,000 00

By Cash boons (2 p. ¢.).... . O .
By accumulated reserve fund..oe . vveives oo savase 55,260 18
$59,260 18

BALANCE SHEET.

1o captal stock, liable to call. oo vavans ivanns
o morigages and debentures. ....ooeee o
To plans, furnitare and supplies
To premiums outstanding . ....
To ¢ashi 10 bank and on hand .

o $450,000 00
. 13,261 92

13816 51
21021 80
. 1904 37

$567,914 29 |

By capital stock subscribed. .ous cons covaneoonvens . $500,000 00

By dividend No. 3 (paid in January) ... . 3,000 00
By cash bonus (2 p.e.).vveees cannsenas 1,000 00
By fire losses unpaid. oo cousiene wae . 2,801 45
By sundry accounts... ... . 5,862 66
By accumulated reserve..ooee cocons cevere sornen e 55,250 18

1$567,914 29

This 1« to certify that we have mintaine | a continuing ’\l'lvllt
of the 1y k<, and examined all vouchers aad securities of The
Equity Fire [nsurance Company for the year eading 31st Decem-
ber, 1502, ard find they have been correctly kept and are truly
set { rih i the above sulemenu.l' -
e ’ C. B. ARNOLDI, . .
Tounto, Jan, 31st, 1903, g ebpR) } Auditors.

The Pre<ident in rising to move the adoption of the Report
sadi—=lrom the Report just rewd it will be observed that the

Company has enjoyed another prosperous year, [t is pleasant to
note als) that prosperity was nore general in the Cunadian in-
surance field for 1902 than for some time previously. This, no
doubt. will strengthen confidence iu the business. The Share-
holders, \zeuts and all interested in the Company have reason,
in the Report before you, to take pride in its progress and man
sgenment. 20 per cent. of Surplus earnings upon the net business
of the yeur does not leave room for alverse criticism, Our ratio
ol nerwee Lias been quite satisfactory, though we have not secured
the large volume ot business which might have been secared, our
policy being to increase moderately and carefully. The value of
this, we trust, the fature will farther disclose,

[0 realize, however, what this Company has accomplished, let
ithe re cmbered that it startel in business in 1898 with $42,500, |
passed through a conflagr tion in 1900, and stood at December
S 1902 with $105,250.18 over and above the $159,000 unpaid J
Subscribed Capital, Besides this, we have paid to Shareholders |
in that period $7,750.00 in Dividends and Bonus. It will be seen,
therefore, that there has bren produced out of the earnings of the |
Company roundly $63,000, or an average  $12,600 per annum, |
Outof this $63,000 we paid ff Orgamzation expenses, 15} per |
cent.dividende, aad had st the end of the year justclosed $55,250,18
of su Accumulatel Reserve, l
[0 protect the Capital as well as the Policyholders, it is ab- '

wolutely peoessary to maintain a strong reserve against the tune
excessive fire losses, This is the first essential. Waile we are
uwloubially in the position at the present tims of transferring
every Lability of the Campany without a dollar of costs to the

Sharehold ers, we aim to make our reserve come up to the high
standard set by the Insurance Department.

e have, as you are aware, paid a Dividend of 6 per cent.,
which may be regarled as a gool retara upon Capital. Tue
Directors thought, however, the favouratle results of the year
justified an additional 2 per cent, to the Shareholders. ;

As for the Policyholders, we close the year with security to
them as follows :—

Capital paid-up. .oovvevnee cvvaen s saee$ 50,000 00

Uncalled Subscribed Capital.

Accamulated Reserve Fand..

Total cevsvasoransiane. s $555,250 18

I trust the Company is now so well established in the confi
dence of the public that with continuel watchfulness in the selec-
tion of risk< and in the exercise of ju licious ecum)mr, the futare
business will not only continue to be characterized by eminent
satisfuction to assurants, but will permit the most gratifying
returns to Shareholders, i

We expect the business of 1903 to show & substantial increase.
The influence of the Shareholders can and should contribute very
matertally to this end, Increased burden and responsibility is
Inid upon the Management and Staff, the Directors and Auditors.
We look to the loyalty of the Agents. Their support is indispen-
sable. They, um{lll those comtributing to the excellent showing
in the Report placed before you today certainly deserve credit.

I have much pleasure in moving the adoption of the Report.

The Board of Directors for the ensuing vear are :—

Thos, Crawforl, B«yq., M.P.P., Toronto, Presideat; C, C.
VaaNorman, Esq., Toronty, Viee-President: Stephen Noxon,
63q., [ogersil; ‘llln Honor Julge Morzan, Toronto, W, Hen-
drie, Jr., E4y., Huniltor : David Carlisle, Esq., J. P., Toronto ;
W. H. Biggar, B« K.C.,, Montreal; H. E. Irwin, Esq., K. C.

Toronto; Alex. MicLaren, M.P., Stratford; C. H. Elliot, London;
W. Van lusen, E4q., Toronto.

W. GREENWOOD BROWN,
Greneral Manager an | Secretary.

Toronto, Febrawry 4, 19)3.




