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lion of $14.000.000 was found
quiremcnts of Canadian trade ; a y^^f****
Soo sufficed, while to-day the margin ava table on 
the amount the banks are authorized to circulate must 
be exceedingly small. Two other items may be cited- 
The deposit of the public in the banks, which In 
1802 were $161,000,000 are now 359,800,000, a ratio 
of increase truly marvellous when contrasted with 
the number and comparatively slow mcrca,cf‘| our 

follows: . M population. Commercial loans 1
Monourary president,. Lord Strathcona and Mr $(XXOOO (rom $>86.000000, a y«

n-oruc Hague ; president, second term, Mr L. b, $, ,0,ooo,000 larger than 189'- AM. .P ir bank,
Clouston. cencral'ma'.age, Bank of Montreal; vice the Canadian people have on W

Messrs II Siikeman, general manager d ,oan companies no less than $460,000,000, or 
lUnk of British N-rlh America; Duncan Coulson about $So per head of population, fairly substantial 
11,nk of Toronto; M J. A. Frendergast, Bank of tokcn Qf thrift and well being.
!lochclaga ; lieorge Burn, Bank of Ottawa; the .. Gur foreign trade amounted to '4.000,000 as

Council is composed of Messrs. B. L. comvarcd with $377.000,000 the preceding year and
general manager Canadian Bank of Com- $ 0000000 ten years before. Agricultural an

merer , Thomas Fy.hr, Merchants Bank of Canada1, productl must ever constitute the largest part
1) R. Wilkie. Imperial Bank; T. “rough, of our cxl,ort trade, but it is significant of
1 lominion Bank ; E L. Vcase, Royal Bank ,1. Me . industrial importance that in the yclr re«n,'y
Dougall, Quebec Bank; James Elliot, Molson, wc sold to other countries manufactures tothe
Bank H~C. McLeod, Bank of Nova Scotia, extcnt o{ $,8,500,000, or about $2,500,000 more
James MacKinnon. Eastern lownsh.ps Bank, ,han j„ the preceding twelve months. H our great
W E. Stewart, Bank of New Brunswick, T. A natural advantages in the shape of magnificent water
I afrancr Banque Nationale , nowcr ,itUated within easy reach of ocean transporta-

" A communication was recevied from the bankers {£n a'rc utUizcd to their fullest capacity, these figures 
in Winniiwg relative to the serious condition of the ^ bf incrMled to an enormous extent, and there 
currency question owing to the vast movement of ^ ljtlk dold)t that the future wealth and greatness 
grain. They estimate the yield of wheat in Manitoba Canada may be enhanced large^ by a jud.dous 
and the Territories at 64,000.000 bushels, of which deve, nt of oUr manufacturing resources.
,,5 per cents, ha, been threshed The total yieldof „ AJ ^ bank, have pretty nearly reachedI their
wh«at and coarse grains is estimated at , . |imjt cf note circulation as fixed by the Bank Act,
In Manitoba alone the acreage was 2,600,000, an ^ lhe paid.up capital, the question was whether 
there was a yield of 24 bushels to the «ere modification of the Act should not be asked

A still greater item concerns the ‘Lnd for He, however, deprecated any radical change
maud lor elevator space. Because of th'. dema d j • |undeme„,al principles of our currency system,
the elevator space in Manitoba and the Northwest legation looking to the provision of easy
Territories has been increased by a «pac^ »f 4,oo^ Y K,or inflating the currency will weaken the
000 bushels, making the total elevator capacity now of ,he bank$ and ,cnd to impair the system
2$,oov.ooo, including lake terminals which £as been established. It has been suggested

with the absorbing question of immigra permitted to issue circulation to the
citizens capi[al and their reserve

portion ol it. What guarantee is there that 
fund is a concrete asset ? A weak man- 
may exaggerate it. and we know assets 

startling extent when subject to 
There is

bankers association.CANADIAN

meeting—president's ADDRESS—elec
tion OF OFFICERS.

The annual meeting of the Bankers' Association 
was held at Toronto last week. At the morning 
session the election of officers took place resulting as

annual

Executive
Walker,

our grow-

Draling
linn, the report 
have thus been added to 
among nationalities as f 
Canadians, 12,000, returning Canadians, 2.000,
ricans. 8.900; English. 5,3.x., German,. 2^500;ScoUh.
2800; Russians, 6.300; Irish, 1,300; Swedish. 2,000 , 
Norwegian, 2,500.

declares that 67,000 new
Manitoba alone, divided 

f. Hows, in round numbers:
A me-

fund or a 
a reserve
agement
have shrunk to a
the appraisement of new management, 
also the loss of the double liability which attache, to 
capital stock. Banking legislation is not framed 
for the circumstances of the moment, but is supposed 
to be founded on fixed and sound principles of 
finance, applicable to periods of stress and strain, as 
well as prosperity. To base circulation on a rest ac
count would be a departure, and would weaken acur- 
icncy system which we consider one of the safest 
and most elastic sysiems in the world. Viewing 
the fact that the banking capital during the last 
twenty five year, has practically remained station
ary the remedy seems simple. If we do not choose 

X it should always be possible in
obtain notes from the government

But this

President Cluuston's Address.
re electedThe address of Mr. E. S. Clouston, as

, ned with rclcrcnce to the movement of 
lie then went on to give salient facts relat- 

thc business of the banks:—

V evident, ope 
grain 
ing to

•• 1 he assets ol Canadian banks 
sum ol $010,928,0.0. A year ago they were «S3- 
iKOCOCX Ten years ago they were only $291.600,- 
(X,, We have moie than doubled the volume of 
ouir husiin s. m a single decade. That the last twelve 
months have been profitable to us, the « ‘h»t sur- 
„!u, earning*, the Rest Account has. sen from $3V 
imitxi to $41 130,000, bears convincing witness. 
Note “circulât ion ' is a measure of the activity of a 
countn business. Ten years «go a bank circula-

total the largerow

r

Î
to adopt it, then 
emergencies to
does'away wUh the eUaticity of the present currency 
system, and if indulged in to any great extent will

; :

Dominion notes.
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