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Ibis fin i « il h other uirviunslunees should Imvv 
< mis -il a thorough investigation of his work in tlit* 
hank and Ills life outside the hunk.

The I nited Slatts Circuit Court rules that aiming 
the duties of a hank president, who is active in the 
management of the l ank is the duty "not only to 
know the character and hahits of the hank's em­
ployes and exercise reasonable *u|iervi»ion over 
them, hut lo ns ■ diligence in reujieet to all matters 
hearing ii|mui the ipiesliou whether they should he 
I'elanied in positions of trust.

THE FOREIGN SITUATION
While much is currently said of the Polish out­

look and of the military developments in the warfare 
with Htiss.a, the underlying fact which is of largest 
significance to the situation is tint there has been 
little if any improvement in the elimination of in­
flation abroad. The re|*irt on currency londitions 
recently rendered by the League ot Nations, al­
though now several months old (i. e,, since its 
material was comp led, there having been delay in 
publication) shows a had state of things throughout 
I lie European nations, and it would seem from 
the latest avai'ahle figures that currency conditions 
are not very materially improving. There has been 
an upward swing i f notes in almost all of the 
lountries during the past few months, a nil especially 
during the past few weeks. German exchange con­
ditions ought not to he too harshly judged, in view 
of llie imminence of the Polish conflict on her 
huniers, yet it is true that the decline in the value 
id the mark is due in no small degree lo internal 
linuucing which has involved continuous large 
issues of notes on the |mrt of the Iteichsh ink. This 
growth of note issues has been very general and in 
must places indicates not simply private inflation 
Ian continued de|tndence on the part of the Gov­
ernment 111m>ii the hanks for its needs.

CANADIAN SAVINGS
The approximate amount of savings deposits in 

(’nnailian hanks, loan associations, Credit unions, 
cte,, as lompiTed by T,. 1). Woodworth, Secretary 
of llie Savings Hank section of the American 
Hankers Association, from unofficial sources, is as 
follow s :—
Post Offue Savings Hanks..............
Government Savings Punks..............
(jtieliec Savings Hanks........................
Loan and Savings -Companies .. ..
Provincial liur.il Credit Associations

#4.1.0011,0U0 
11.000,000 
50,000,000 
65,000,000 

1,700,000 
.•10,000.000 

.. .. 1,300,000,000
Trust deposits with trust companies. 
Chartered hanks.. . .

$1,50,1.300,000BANK PRESIDENT LIABLE
Aims of “Thrift”

“We must i h inge the terms by which we talk 
thrift,” said Mr. George F. Hrock. President of 
the Home Savings Hank of Huston, when address­
ing the Vermont Stale Hankers Association.

We have overworked that ‘rainy day" argument, 
lie lontinued. For instance, talk to a husky 
yi ung man about a rainy day. He is young and 
vigorous, and always exjiecta to he, lie is not looking 
fov a rainy day. We will not get far with him 
with '.hat argument, hut connect his savings with 
his pay t nvvlope, leach Inin that his savings will 
create a job, and the mole he saves the more steady 
will be his job, and we may cause him to think. 
Let our slogan therefore he “Nitre lour .Volley In 
Cnnli Four Job, ami Nitre .V ore Money lo Per pe­
lante Four Job." * * *

A home budget system which starts with the 
question how much of luy earnings ought I to 
ei'VeV' end from that point distributes the remainder 
over the necessities of life, has in it mill'll of the 
science of wise s|w'iiding. We bankers who have 
loin brought1 hp to keep other people's cash right 
to a penny are apt to get careless with our own, 
hut I believe the time will mine, in these days 
when we are exjieeled to give to the government 
(he no si inliincte details of our |iersonal resources 
and liabilities, when a systematic budget will he of 
gri at assistance to us in making up our returns.

Rcspimaibr for Thefts
An interesting decision has lieeli ivmlered in the 

I lull'd States Circuit Court of Appeals in the i a> • 
of Hates vs. Itresser. According to this decision the 
president of a hank is held responsible for any thefts 
of employes resulting in loss to the bank..
Is rememltered that this action was brought In 
John L. Hates, receiver of the National City Hank 
of Cambridge, Mass., against Edwin Grosser, pre­
sident, to recover #300,1100, the amount 1st by lhe 
fraudulent operations of one of the l ank clerks 
during a number years. Mr. Grosser died after 
suit was brought and the suit was revived against 
the administrator of his estate, resulting in a juilg-

ll will

Mu in of #261,0H8 against his estate.
The clerk whose thefts were responsible for the 

Ins- to the hank was employed at a salary of #12 
a week. He was m charge of de pi sitors ledger 
and so ingeniously manipule! d Ins figure* that lie 
e-r.iped detection of even the hank examiners.

I lie suit was brought against tile directors, also, 
hui ilie Circuit Court of Appeals held that tile di­
rectors had not Is'i'ii guilty of negligence in the per- 

Hut the finding wasforma nee of their duties, 
different with respect to Mr. Itresser, who w is lie'll 
gulli x of negligence in not d. Vcting I he fraud of 
the clerk.
pecii'd a #12 a week clerk who was in tlie habit i f 
coming to work in an automobile which he owned.

It was held that lie si.... Id liaave sus-
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