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THE RECOGNITION.

The trade figures for the fiscal year,
which were printed a few days ago, have
given foreign critice of Canadian affaire
comething to think about. A considera-
4ion of these figures causes the New York
Journal of CommeXrce to lament anew the
American poicy which passed by the plan
. of reciprocity when Canada was ripe for

it. The Journal regrets that the United
States "has not pursued a more neighborly
end intelligent policy. It declares that
Caffadd now is'a mation and not a colony,

developing ife owil resources without hieip,
exoépt from the capital of foreigners whose |

investment its opportunitiés command-
1t is"boniceded that we establish our own
. ¢aiiff and customs laws and are independ-
_ent ws to our tax system. Kven Great
Britain, the Journal points out, must e-
potiate like any other country for trade

favots. The Dominion is no more subser-

vient in these matters than is the King-

o=y : ;

The Journal of Oommerce chares with
rainy - another American newspaper the
fear that Mr. Chamierlain’s poscy ma)

. cbtain and ‘that recsprocity may thus bt
¢helved. It damns unsparingly the Ameri-
can  admin‘stration because it has noi
riade trade terms with us hitherto and
pakts it clear that the L.beral policy o
rocent . yea:s has given. Canada a distinet
advantdzaos . q ‘

The Journal of Commerce says, in part:

That was just what ~our mnarrow-minded
end short-sighted statesmen feared, but it
vould have been greaily to our advantage
{1 trade to have Canada grow epd prosper
by our side.’ We had nothing to fear from
ber rivalry and much fo gain {rom her
f-ierdly emulation. But we wrned the cold
saoulder to a ‘‘wegk and struggling” neigh
bor, which for a time ¥ad a ‘feeling of bit-
terness and discouragement, but with uhe
@Hirit and energy of their race the people
o’ the Provinces sank their differences,
uaited in the Dominion, and set to work
to develop their own resources and build
u> @ trade for themselves. We insisted
upbn ‘a tariff wall along the border to keep
ot trade, choosing to drive it 0\‘:;‘ the
ozean and reach over the ocean it
rother than take it at our doors where the

of interchange would be least..

But, finding the nearest and easiest door
e:ut against them, or opened only with
narrow and ng cracks, the Canadians
sot resolutely at work to make the most of
tleir resources and to open markets for
their products elesewhere than with their
powerful but ungenerous neighbor. They
cheerfully taxed and mortgaged those re-
sources to provide the means for availing
of their future possibilities, and instead of
lines of communication crossing and re-
crossing the border with profitable currents
of traffic flowing back and forth, they were
strotched across the wide continent from
ocean to ocean. Railroads were built by
government aid, which means by taxing and
mortgaging the very nresources and oppor-
tunitjes to be developed and putting upon
ttem a burden to”be carried many years.
Waterways were availed of and improved
at large expense, and transatlantic shipping
was established. The ‘‘protection’’ that shut
Canada trade out of the United States pro-
vocked protection to keep United States trade

out of Canada and make the latter country.

industrially more indenpendent, as it was
s;‘ced to be more independ ci-
Iy.

il commercial policy of the TUnited
“Blates toward Canada, says the Journal.
hes been one of persistent and selfish
blndncss, injurious- alike to henself and to
Cenada.

This is a confession we are glad to rec-
ord. It is a tribute of no mean value ic
the sirength of Canafla’s position today
When we sought and found markets out
side of (he United States we convinced tic
Unilcd States of the value of this coun-
try as a market. The result is that we
" ghall have flattering trade offers from om
ne.ghbors which we will deal with ae
corling to circumstances. In any case it
is well to have these offens, albeit ou:
proference is al' for trade within and w
- the advantage of the Xmpire.

%

THE ALASKAN BOUNDARY.

The Boston Transcript prints an epitome
of the arguments presented to the Alaska
B undary Tribunal, and says in part:

The people of both sections are only
superficially aware of the real bases for the
contenlion of each side. Both claims rest
apon the trealy between Russia and Great
Bri‘ain in 1825, by which a boundary line
between the possessions of the two coun-
tries was fixed. The Americans, of course,
took over. the Russian claim when Alaska
was bought~in 1867. The Americans insist
that this country owns a strip between the
mountains and the sea, ten miles wide,
which effectually prevents Bri.ish contro
over any territory in that limit. The
British or Canadians claim that they have
a right to use all means of egress to the
sea, and that by the maps and terms of
the treaty the heads of the inlets are in
Canadian terr'tory. Unless this conten-

‘on can be aflirmed, Canada will continue

be shut out from communication with
seean ahd her new plans for a trans-
‘an railway whose western terminus
Port Simpson must rest upon the
acquiescence and consent of the

St. John, af

United Stapes. The various arguments
deduced from the terms of the Anglo-Rus-
sian treaty, and the diplomatic and official
communications which preceded it, will be
found most interesting as well as illustra-
tive of the ingenuity of the counsel of

both sides. Americans, we feel, can have
little fear of losing an award substanti-
ally confirmatory of our claims,

The Transcript expresses the recent Amer-
ican 'idea. Ours is quite another. We never
before were in a position to make the trade
bargain which now we have proffered us.
Formerly we were thé suitors. Now we
are the sued. It is our pleasure to ac-
knowledge that the United States has
made a mistake and would urge a trade,
but we are not ready to trade until we
find out what (Great Britain does with the
policy of Hon. Mr. Chamberlain.

Let us know that and we may be willing
to treat., Perhaps. (6

As for the boundary, Canada will not
suffer materially by any decision, and it
will all come. back to the same old ques-
tion as to what Canada wants from the
United States and what the United States
wants from Canada. In this boundary
matter we depend upon the legal evidence.
Canada has no reason to fear a de-
cision if it be according to the
facts. It must finally appear that
their wants from us are the greater.
So we may look dfor an advantage
in trade hereafter. They have failed to
compel us, so it follows that they must
abide by any trade policy we may adopt,
be it Mr. Chamberlain’s or another. ,In
any event, therefore, Canada stands to
win. :

In the Alaska boundary matter we have
Iittle concern save that we do mot wish
the Empire to suffer. So that it does not
suffer we do not worry.

THE BATTLESHIP RECORD.

Censiderable boasting is being done by
the lmericmn newspapers at present be-
catise. the comparatively mew battle ship
Kearsarge has established a trans-Atlantic
record for vessels of her class. The record’
is good, though we do not know that any
ship of similar engine power ever raced
across the ocean after being groomed for
the trip as the Kearsarge was. Until'some
vessel of corresponding power makes the
run over seas with similar preparation the
record of the Kearsarge can be of little
value. That she is a good ship everyone
admits.

The wonder is that the American writers
who have so much to say of the Kearsarge,
aave so little to say of the Oregon’s famous
10,000-mile run around Soyth America,
finishing at Santiago in time ito take part
in the naval|action there 'in which the
sruisers. of Spain.were destroyed.®

The Oregon was not groomed especial-
ly for any such remarkable test. Her en-
zineers had kept her machinery fit. She
was not a new ship, but she had been well
.andled from the day she wds launched.
Her 10,000-mile run, begun at a moment’s
notice and finished under such happy aus-
pices, must easily outrank the performance
»f the Kearsarge, and stamp her as the
battleship-wonderful of the American
feet.. For Clark of the Oregon, summoned
without particular preparation to a coming
battle four times as far as the trans-Atlan-
tic run of the newer and faster Kearsarge,
brought his ship to Santiago ready to clear
for action, won most of the honors of the
battle which followed his arrival and ac
tually was the main factor in the chase
of the fastest Spanigh cruiser, which a%
one time bade fair to escape, and which
showed a white flag only when, the Ore-
gon’s great guns theld her—the Cristobal
Colon—at the mercy of the men within the
torward turrets.

Already, so swiftly do conditions y
the Oregon is getting to be an/0ld. ship,

get great as has been the perférmance of
the mighty Kearsarge, his s{ster of the
battle of Santiago clearly hqids the paim.
Any pew battleship of the class could equal
or excel the Kearsarge’s work if put to it.
It is doubtful if any of them\‘?fter having
been some years in commission, could be-
gin, without previous preparation the voy-
age made by the Oregon and report to the
admiral, 10,000 miles away, on a battle
morning, so fit and so eager for a leading
part in the grim sea-tragedy which fol-
lowed.

PROFESSOR JAMES AND CHEROKEE
HALL

Man-killing has had a cutious fascination
since Cain’s time and that was the earliest
we recognize. Prof. James, of Har-
vard, now tells us that the lynching of
negroes is a matural manifestation of the
inherent thirst for blood.

He can hardly understand, he says, “the
ignorance of histcry ,and of human nature
' which allows pecple still to think a negro
lynching as a transient contagion destined
soon to exhaust its virulence.” He holds,
on the contrary, that it is “a profound
social disease, spreading now like a forest
fire, and certain to become permanently
endemic unless heroic remedies are swiftly
adopted to check it.”

There are thousands of human beings
in every large community craving for more
and more stronger excitement than they
can get, and to whom the chance of spill-
ing blood with their own hands, or of co-
operating in spilling it appeals with ir-
resistible force. It has now got to be un-
derstood amongst’ this ciass that the com-
mission of crime by a negro affords such
an opportunity; consequently they are
feverisnly awaiting occurrences of that

character.

So the Montreal Star reviews the ut-
terances of the Harvard professor. But
the Star has not gone far enough. The
race which he claims as his own is animat-
ed by no such passion for blood-letting as
he indicates. In the white blood there
runs the instinct for sport, but not for
bloodshed with helpless victims. That
line must be drawn at the outset. Man-

h\un-bing has been from the earliest time the

\

all-compelling pursuit, but of late years the,
‘Anglo-Saxon has been’ governed by con-
‘ditions which the Harvard professor over-
looks. He is' too profound. ’

It is true that a mob may-get together
and torture and burn to death a helpless |
prisoner. He is at once a bold man and a
foolish one who would say that such an
action reflected any Anglo-Saxon itch for
bloody spectacles. He would be wrong
who so Jnterpreted such a spectacle, for
he would fail to recognize the modern view
of man-killing as held by white men "the
world over. This mtgem view of elaugh-
ter is open to question, but it has virtues,
and it is a race view entirely apart from
the local and indefensible outbreaks called
lynchings.

The white man proper will hunt his fel-
low and will consent to be hunted, but he
will observe certain sportsmanlike rules.
These, rules are not other than those waich
governed David of old ‘when he went up
against the Philistine—a risk for a risk.
These local manifestations in the South
and West do not alter the rules which
govern the white man in general. He is no
savage to kill and thereby eatisfy the
mere lust for killing. The New York
Post talks about a national dementia and
of “the tiger who has once tasted blood.”
There is no such dementia and it is sheer
folly to suggest its existence.

Sometimes, and mot. often in proportion
to population, it is ithe white man’s whim
to go out and get himself killed after
giving the enemy a fair chance to kill him.
The solemn New York Poset is not half
as eensible as is some American fiction
in which the wild western native is repre-
sented as ever willing vo get killed, bub
not at all eager to let blood like a mative
of South Bast Africa. The Post editor,
who finds that the nation is growing eager
to dabble in blood, might well have his
ideas corrected by Mr. Alfred Henry
Lewis, whose philosophy, is not so deep as
the Post’s, but who far better understands
the American tendency when ‘it comes to
a killing, ; ; . >

Let us!take for instance Mr, Lewis’
story of the Man ‘from Red Dog—a mere
fanciful sketch, it'is true, but one which
is more true to life than any Post theory
of a dementia for blood-'etting. Mr. Lewis
tells us of the rough iArizona town of
Wolfville. His deseription is p caricature, |
but it is more true to life than is the
Post’s idea of the bloodred South and
West. They had their ideas in Wolfville.
Cherokee Hall dealt faro there. Red Dog
was the rival town. A man from Red
Dog galloped into Wolfville, dismounted
at the common resort, the local saloon, and
truculently announced ‘his settled inten-
tion of rearranging the scenery of the wil-
lage in about twenty minutes. They could
not at once preserve their dignity and per-

.stiade him that the mission was:Wafortu-:

nate, unnecessary :ang ‘eonceived: dn -error,
so one of the Wollville men—Cherokee
Hall—shot him up- with a-Winchester at

200 yards, after due notice, d-un"i‘igﬁ‘ which

the ‘man from [Red Dog:prepared his gun.
fof 'the ‘lonigdistande- duel. Such jsoMr!
Lewis' Wolfville sketch. It tells of"an
imaginary killing acconding to the Western
code. Tt is told in.exaggerated language,
but the thread of truth in it is much
greater than that mmning through any ar-
ticle in the New York Post or other
serious journal which eeeks to make it
clear that Professor James of Harvard is
right when “he says the white men of
America have acquired a taste for blood
and will satiate it by increasing doses of
glaughter of the helpless victims.

Cherokee {Hall, the creation of Mr.
Lewis, may be an exaggeration, but he is
nearer the white man’s idea than is the
new American created by Professor James
of Harvard. :

There is no killing ‘dementia in North
America. He is grossly in error who says
there is any such national ‘inSanity.

Unqnestibnwbi& there is in certain states,
a raw desire to get a man killed somehow
when he has broken the law and the law
is slow,” But that it reaches or even ap-
proaches dementia, no man is ready to be-
lieve. . :

THE YOUNG MAN GOING TO COLLEGE.

There will be announced in a few days
the names of those who have passed the
matriculation examinations and may be
entered as students at the University of
New Brunswick. It is the custom to argue
that those who make the highest entrance
marks are the men best fitbed to fill some
useful and remunerative niche after leav-
ing college.

There scarcely could be a more mislead-
ing statement. Purpose is what counts.
Let the man who entens college fix upon
some pursuit and study with the idea of
following it when he has been graduated,
and he will have come to some sense of
the usefulness of the course he approaches.
To acquire a degree is desirable, but, in
the main, meaningless. If these four years
which are before one spell knowledge, that
is something, but it is much more that
they spell progress toward some definite
course after graduation.

It is-true of this year, for instance, that
the country cries for men of brains, who
can lend themselves to its development.
The land cries .out for the knowing
application of the sums spelled in college
by the young men full of possibilities. The
country is new and so is full of problems
which must be solved.

These problems will not be solved by
young men who go through college care-
lessly and with the mere idea of acquiring
a degree. ) .

A degree means one thing. A useful
education means quite another. °

The boy who enters college is, of neces-
sity, youngt He takes on years and experi-
ence when hé aims at some definite occupa-

tion in the yeams to come. He is twice
wise if, when he is a freshman, he plans
to make two blades of grass grow where

‘one grew before. So he does that in all

honesty, he shall be able to come back to
his Alma Mater and advise those who
come after him. s

_ The University of New Brunswick of late
has prospered mightily. ft will prosper
more and more as its students are taught
to set before them some useful purpose
which they set themselves to follow.
Purpose is the word.

LOOKING ON.

Mr. J. F. Ellis, president of the Toronto
Board of Trade, interviewed, sets himself
to explain Canada’s attitude, wsays the
Boston Transeiipt. He says: “We are just
looking on. We naturally sympathise with
Mr. Chamberlain’s ideas and await to see
what they develep’ into. The colonies do
not want the motherland to put herself
to any disadvantage on our account. That
is too much like begging, and would not
last. Tt is useless to tatk about a Camadian
income tax. We must get our revenue by

custom duties, and, ‘of 'course, we aim to

encourage home manufacture.”
That credited to Mr. Ellis ie a fair at-

titude. As Canada was the firet to make|
a preference, she is peguliarly fitted to:

take up and hold the position of an ob-
server. Her sympathies are’ known. Yet,
as Mr. Ellis says; she does not ask Great
Britian to penalize herself for our benefit.
That should Be thoroughly - understood.
In England, it appears now, there isomall
understanding of our attitude and smail
understanding, too, of ‘the scope of - the
(bamberlain idea. The countrymen of the
Colonial Secretary do not appear to un-
derstand how little his plan is aimed at
next year’s profits and how much it may
mean for the future of the British Fm-
pire. The tendency is rather to regard
the Colonies as expecéing some trade -d-
vantage at the lexpense of the British tax-
payer. There scarcely could be a grealer
mistake, and before Mr. Chamberlain gets
{trrough, no doubt, he avill have corrected
this and many another false view held by
the British voter.

THE FULL MADNESS OF CARNEGIE.

Tt was our view at first that we had not
seen Mr. Carnegie at his worst. A glance
at the more complete cable representation
of his utterances shows all the more how
dttle he understands this country: For
instance there is this in the.cable news
which the Boston-Transcript prints:

,Mr. Carnegie points out how easy it
would be for the United States to compel
the restdration of equal treatment. He
says: . “A word from the President can-
cels the privilege now extended to Canada
of reaching open American ports through
American . territory with all her experts

and: imports, free. of ‘duty, for. five months,

in ‘the year when her éwn, ports are fce-.

hound. She uses the privilege all the year. |
"he' withdrawal of ».%é‘mﬁvﬂege%y'en tp

Canada would prol
satisfy -Great Britain i
peope were in ea;nd!ti.b;

vy be sufficient to

Here is a man who does notAiv(ndw that

in wwinter: we'in*Qanada-have certainiopen

ports jand fhat we aim' to have ‘the'west:
ern itraffic come to’ these porte as éy'pxirt
of the trans-continemta} scheme. -As long
as Mr.: ICarnegie ‘does mot recognize that
we in the ' East have “6pen ports in the
winter, his argument ‘must fall to the
ground. He is clearly in the position of
the man who does not at all know what
he-is talking about.

. NOTE AND COMMENT.
Summer evidently has made some ar-
rangement with autumn of which St. John
18 ignorant.
" & @

The Sun editor exprerses rome anxiety

as to the course of The Telegraph. He

spealw, confe:sedly, as.an “ignorant ob-
verver.” No reply is necessary.
o ® ®
If .we win both the America’s and the
Seawanaka cups this year we shall be fair-
ly content. 'According to Sir Thomas Lip-
ton, ‘the larger event is quite likely to

come our way.
7 . % &

It looks as if the local authorities dhould
attach weights to the prisoners they et
at work in Rockwood Park. For, truth to
tell, the prisoners do not appear to ap-
preciate the scenery,

. &

The women of Halitax are closing in
upon Rev. Mr. Ancient. He may be a
hére, but he must be more than that to
sustain the umited attack of all female
Halifax. He would better surrender at dis-

cretion.
L gt e

The escape of amother jail prisoner who
was wet to work in the Park raises a ques-
tion of some importance. Are these men
worth keeping or do the authorities wel-
come their absence? And why does the
guard carry a gun?

i ® & o

It will be time to talk of the surrender
of colonial freedom when the colonies
themselves discuss it. The time, however,
is far distant, and it is only those unnetes-
sarily benighted who express a fear or
admit a danger—Sir Gilbert Parker.

There speaks a man who understands the
Colonial end of the situation.

. & =

The Tranecript is good enough to way
that the editor of The Times would make
a good cross road sign post. For obviow
reéasons the editor of he Transeript
wouldn’t—he might frighten the horses.—
Monteton Times.

The Telegraph motes with extreme re-
gret that these gentlemen in Moncton have
begun to call each other names. Also,
since they have begun it, it is regrettable
that they display euch a poverty of
lanzuage.

: L ] .. -

If the Ottawa correspondent of the Sun
writes what is obviously false and the
editor of the Sun prints the correspond-

t the American’

‘ence the inference as to the editor of the
Sun must be plain. True, he finde him-
self in no mew attitude. - The wonder is
how he reconciles this business with hie
adherence to the Methodist conference.
For, after all, the man who deliberately
fathers a misstatement is as bad as its
author. The performance would = worry
some consciences. Truth is a jewel no
less than consister:cy;
*

Kipling’s wife was one of two sisters.
One of them used to spead the summer in
London and one.the winter. The late W.
E. Henley knew botlx of the Misses
Balestier and also knew Kipling.

One day a young literary friend rushed
in on Mr. Henley, exclaiming:—
“Ki,p}ing’e engaged to Balestier.”

““Which one?” was the query; ‘‘summer
or winter?”’ !

“Winter.” :

“Oh, my God!” was Henley’s spontane-
ous exclamation,

And his worst fears were realized. ap-
pareatly, since after his marriage Kipling
ghunned Henley.

»iw -

It would take the pen of Victor Hugo
adequately to describe the fighting in
Ciudad Bolivar.. The city was finally cap-
tured by the government forces Tuesday
mornitig, but it was a costly victory. The
revolutionists appear to have resisted with
desperate valor, and to have stubbornly
contested every foot of the way- [The
scenes as described by the press despatches
remind one of the fighting behind the
barricades in Paris, as depicted by Hugo
in “Les Miseraples” and “Historie d’un
Crime,” and it’seems to have been much
of the same sort.—Bosbon Herald. ;

True. And it would take the pen of a
greater than Victor Hugo to tell accurately
what it all was about.

Conditions comspire to place the Cana-
dian banks in comparatively easy circum-
etances during the summer months, saye
the Boston Tramscript. Liquidation of
grain Joans, heavy “exports of.cheese, but-
ter,.live stock, fruits, and other farm pro-
ducts are among them. Money' ‘s
therefore available for extending ‘mod-
erate ! @upport te the, stock = mar-
kets at times like this when outside
oceurrences threéaten to cause distunbance.
With opportunities such ae the Burling-
ton and Union Pacific temporary loans,
offering at New York, it is inevitable that
Canadian money rates will be firmly held
—pethaps increased; but for Ilegitimate
‘and measonabl¢ punposes, commercial or
financial, sufficient money can be had in
Canada if the security offered is satisfac-
tory,

of Spééulaliun}

sfefrsfertesidroinogeoerk
¢ TheMadness
oo s B e e 8 esdiogs

“‘Fkcesbive speoulation is'aipublicrevil. It
is bad ‘not; ¢hly for the’simplé dnes who
engage initsibut also: for the whole com-
| munity in'which it is .carried -on. The
effects of the current which flows along
private ‘wires' rediating from Wall, street
cannot by 'any means’ “of “instlation  be’
confirled to the groups gathéred about the
“tickér.” = Ninety-mine out of every: 100
plungers. are eventually ~ruined- Their
time, ! their money, thefr eénergies and.
whatever talents they have are lost. They
are of little or no benefit to society. In-
dustry actually wuffers from them, not
merely in consequence .of their non-partici-
pation, but for the further reason that
they sop up money needed for productive
operations. Cash bozrowed to uphold stock
prices at a level much above the real
worth of the securities takes .so much
away from the funds available for distri-
bution as wages. And that economic evil
is sometimes 'the result of wrong-domng
that is not unintentional. 'When a man
speculates unwisely with his own money
the harm must be greater to' himself; but
when he risks and loses the money of oth-
ers who are :trusting to his integrify, not
to his eleverness' ad a2 manipulator; he may
scatter ruin over many homes. Dishonesty
J(Eml:? to foolishness has wrought havoc
(o) e. s

Mr. Bourassa's Speech.

-In the house of commons some days ago

Mr. Bourassa introduced a resolutioxyx céjl-
ing for further measures to control stock
_specula'tion. It was withdrawn after serv-
ing what its author declared to be his
sole present object. To that discussion his
own speech was the largest contribution.
In this, besides reciting the usual com-
monplaces about reckless and dishonest
 speculation, he animadwverted upon the
sharp practices of certain classes of brok-
ers, and upon the gambling propensities of
one type of company director. Mr. Bou-
rassa said some true things that ought to
be spoken out and brought before the at-
tention of parliament, but he was entirely
too isweeping in some of his remarks.
What might be true as against individuals
he alleged about whole classes. To° say
that the methods of the bucket shop are
now commonly followed by reputable stock
exchange brokers in Canada is to speak
unjustly- A broker is supposed to be sim-
ply an auctioneer, through whose agency
the exchange between buyer and seller is
effected. He himself should be neither
“long” nor ‘‘short” of stocks. Of course
a broker who is unscrupulous enough may
make money oftentimes by taking advan-
tage of the confidence placed in him by
his clients. He may go “short” of a stock
of which they are carrying large quantities.
By systematic “bearing” of the price he
may induce them to sell at a loss, he him-
self buying the stocks to cover his “shori”
contracts. Of brokers of that character
Mr. Bourassa cannot speak in terms of too
strong condemnation. But his remarks do
not apply to honest brokers. And the
honest brokers make the most money.
Profits that are the sole result of com-
missions will aggregate more than those in
which speculative gains or losses are in-
cluded.

Remedies Suggested.

Mr. Bourassa would have all brokers
licensed. He would have them rendered
ineligible for directors of companies en-
gaged in any but a brokerage business. He
would have them prohibited by law from
speculating. It should be unlawful, he
holds, for any one to deal in stocks with-
out depositing a margin of at least twenty-
five per cent. of their value. He would
have the security-issuing and some other
powers of corporations restricted. On

every trandfer of whares he would require
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the seller’s and purchaser’s names and the
date to be inscribed. Baniks, he considers,
ghould be forbidden to lend upon any
stock not margined -to twenty-five per cent.
of its value. These changes would, on the
whole, be salutary, though it is doubtful
if the object aimed at could in every case
be accomplished.- If a broker is dishonest
no law that can be passed will make his
methods straight.
any statutory provision framed to prevent
the raiding ef stocks with which he thas
loaded his clients. If banks are prohibit-’
ed from having more than seventy-fiye per’
cent. of the value of the pledged collateral,
other lenders will come into existence to'

accommodate the reckless dealers. © In’}’

short, some of Mr, Bourassa’s reforms’
might have no other efféct than to drive
the mass of speculators into the hands of

a class of gamblers that at present hardly

exists in this country.
Minimize the Risk.

Today there are many people ardent for
reform in the conduct of the brokerage
business. They are the thousands who
have been hurt by the reaction from the
“bull’” movement. They lost, and they
would like to have the chances in their
favor increased by legislation. For these,
doubtless, Mr. Bourassa speaks. [He, at ail
events, expresses the change in sentiment
that the recent break in prices has induced
in the rank and file of speculators. But
no enactment it is.possible to draft can
insure againgt ‘loss, the ' man who buys
stocks without sufficient money to pay for
them, or, without ; kmowledge of their
merit, - Nor, agMr. Osler points out, can
any lpw, extingush the, gambling propen-
sity which, in the words of Mr. Hender-
don, brings more® sorrow, more sadness,
more {broken hearts, more ‘ruined homes,
mbre 'suicides than all the ravages of in-
temperance—Mail and Empire.

" JOHN WESLEY.

e

Poem’ by Richard Watson Gilder Read a!
Middletown, Conn.

The two hundredth anniversary of the birth
of John Wesley was observed a few days
ago, at Middletown (Conn.), the seat of Wes-
leyan University. Special exercises were held
in the North Congregational church, in the
evening, when Mr. Gilder read his poem:—

In those clear, piercing, piteous eyes behold

The very soul that over England flamed!

Deep, pure, intense; consuming shame and
il

Convicting men of sin; making faith live;

And—this the mightiest miracle of all—

Creating God again in human hearts.
What  courage of the flesh and of the

spirit! o
How 'grim of wit, when wit alome ‘might

serve!

What wisdom his to know the boundless
night g

Of banded effort in a world like ours!

How meek, how self-forgetful, courteous,
calm! g

A silent figure when men idly raged

In murderous anger; calm, too, in the storm—

Storm of the spirit, strangely imminent, %

When spiritaual lightnings struck men down

And brought, by violence, the sense ‘of sin,

And violently oped the gates of peace.

O hear that voice, which rang from dawn

to night,

In church and
walls :

Not for a thousand years such accents knew!

On windy hilltop; by the roaring sea;

*Mid tombs, in market places, prisons, fiields:

*Mid clamor, vile attack—or deep-awed hush,

Wherein celestial visitants drew, near

And secret ministered to troubled souls!

abbey ‘;vhose most ancient

Hear ye, O hear! that ceaseless-pleading

voice,

Which storm, nor suffering, nor age
still— i

Chief prophet-voice through nigh a century’s
span!

Now ex;lvery as Zion’s dove that mourns,

Now quelling as the Archangel’s judgment-
trump,

And ever with a sound like that of old

Which in the desert, shook the wandering
tribes,

Or, round about storied Jerusalem,

Or by Gennesaret, or Jordan, spake

The word of life.

Let not that image fade

Bver, O God! from out the minds of men,
Of him Thy messenger and stainless priest,
In a brute, sodden and unfaithful time,
Early and late, o’er land and sea, on-driven;
In youth, in eager manhood, age extreme—
Driven on for ever, back and forth the world,
By that divine, omnipotent desire— .
The hunger and the passion for men's souls!

Ah, how he loved Christ’s poor! No narrow

thought .

Dishumaned any soul from his emprise;

But his the prayer sincere that heaven might
send

Him chiefly to the humble; he would be,

Even as the Galileean, dedicate

Unto the ministry of lowliness:

That boon did Heaven mercifully grant;

And gladly was he heard; and rich the fruit;

While still the harvest ripens round the
earth;

could

And many own the name once given im .

scorn.

And all revere the holy life he led,

Praise what he did for England, and the
world,

And call that greatness which was once re-
proach.

Would we were worthy for his praise.

Dear God!
Thy servant never knew one selfish hour!
How are we shamed, who look upon a world
Ages afar from that true kingdom preached
Millenniums ago in Palestine!

Send us, again, O Spirit of all Truth!
High messengers of dauntless faith and
power 4 i
Like him whose memory this day we praise,

He can easily evade |

We cherish and we praise with burning
hearts. 5

Let kindle, as before, from his bright torch,

Myriads of messengers aflame with Thee

To darkest places bearing light divine!

As di@ one soul, whom here I fain would

sing, s
For }here’in youth his gentle spirit took
New fire from Wesley's glow.

: How oft have I
A little child, hearkened my father’s voice
Preaching the Word in country homes re-
; mote,

Were gathered. Lo, again that voice I hear,

Like' Wesley’s, raised in those sweet, fervent

4 hymns i A S

Made sacred by how many saints of God .

Who breathed their souls out on the well-

loved tones. 2 2 .

Again 1 see those circliig, eager faces;

I hear once Thore the solemn-urging' words

That tell the things of God in simple phrase;

Again the deep-voiced, reverent prayer as-
“cends,

Bringing to the still summer afternoon

A sense of the eternal. As he preached

He lived; unselfish, famelessly heroic.

For even in mid-career, with life still full,

His was the glorious privilege and choice

Deliberately to give that life away

In succor of' the suffering; for he knew

No rule but duty, no reward but Christ.

Increase Thy prophets, Lord! give strength
to smite ;

Shame to the heart of luxury and sloth!
Give them the yearning after human souls
That burned in Wesley’s breast! Through
them, Great God! :
Teach poverty it may be rich in Thee;
‘Teach’ :i«;hes the true wealth of Thine own
spirit.
.To our loved land, CCelestial Purity!
Bring. ‘back the ' meaning of those ancient
» words—, | ; .
Not lost but soiled, and darkly disesteemed—
The ever Sacred names of husband, wife,
And ‘t:.h?“great’ name of Love—whereon is
uilt - o g : )
' The temple of human happiness and hope!, .
Baptize with holy .wrath Thy prophets, Lopd!
By them purge from us this corruption foul
That séizes Sn’our‘civic governments,
Crowns the corrupter in the sight of men,
And 'makes him maker of laws, and honor’s
: source! :

Help us, in memory of the sainted 'dead,
Help us, O Heaven! to frame a nobler state,
In nobler lives rededicate to Thee:—
Symbol.and part of the large brotherhood
Of man and nations; one in one great love,
True love 0of God, which is the love of man,
In sacrifice and mutual service shown.

Let kindle, as before, O Heavenly Light!
New s of righteo and hope,
And courage, for our day! So shall the

world
That ever, surely, climbs to Thy desire
Grow swifter toward Thy purpose and intent.

Summer's Interp e'er.

Deep in the fragrant woods I heard
The Summer sing to me,

Amnd all the grove’s green heart was stirred
With haunting melody.

So mear she seemed I almost thought
To see her face and press

The lyric lips whose singing brought
The hour such happiness.

With joy the branchés lightly shook
Their leaves to hear her voice;
Her music echoed in the brook
‘And made the grass rejoice.

[t thrilled the golden air around,
Its rapture moved the bees,

Whose hum is heat turned into eound,
High in their honey trees.

But not until there fell a hush
Did I the secret know;

*T'was her interpreter, the thrush,
That sang for Summer so.

Across the world a liquid note
Most exquisite and clear,
All Summer in the thrush’s throat!
The sweetness of the year!
—Frank Dempster Sherman in Youth’s Com-

panion.
Good Advice.
“My son,” the d;acon wisely said

And sagely’/wagged his aged head,
“Take note of all that's goud you see,
Ignore whate’'er may evil be.

Should pugilist meet you some day,
Insult you as you wend your way,
Should call you names, and shoul
Your prowess, do not battle try.

é
Just take no note of him.
,/

“And if amid your daily work

You see a man who'll ever shirk

‘The labor that he ought to do;

Who drinks, and drinks quite often, too;

‘Who’s failed in business ten times o’er,

‘Who's apt to fail some ten times more,

‘Who gambles and quite largely bets

And never pays his honest debts,
Why, take no note of him.’”

—Brooklyn Eagle.
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