Prindipal and semi
annual Interest payable
Neéw York, Toronto, Mon-
treal, Halifax.

Price on application.

In February, 1917, Hali-
fax Bonds sold to yleld 5
p.o, equivalent to 116.27
for this lasue. We believe
they will agaln sell on
that basis within the next
few y 8.

Full particulars on re-
quest.

Eastern Securities
Company, Limited
JAMMES M;ICM:J‘RRA V

S8t. John. N. B
Hu‘"ax, N. 8.

N. Y. QUOTATIONS.

(McDougall and Cowans.)
Open. High. Low
Am Beet Sug o3 54 62 14
Am Car Fy ;
Am Loco .
Am Sug ..
Am Smelt
Am Steel Fy . 90
Am Woolen
Am Tele 108%
Anaconda . [TE™
Am Can 46
Atchison . 04
Bult and Ohio
Bald Loco .
Beth Steel
Brook Rap Tr 38
90 308 T
Ches and Ohio 59
Chino s 883%
Cent Leath 603
Distillers 481
Cruc Steel
Erie C . 10%
S
. 98
Gen Elect . . 154%
Gr Nor Ore 32
Indus Alcohol 99
Gen Motors . 126
Inegpira Cop 487
Kans City Sou g
Kenne Cop . 36
Lehigh Val A

. b4y

Mer Mar Pfd 111% 118

Mex Petrol 161
Midvale Stee]l 4414
Miss Pac .. . 28
NY NH and H 36
N Y Cent 7
Nor and West 107
Nor Pac . 96%
Fenn IS
Reading Com &7
8t Paul 1
Sou Pac . . 103
Sou Ralil . 318
Studebaker 5214
Urion Pac . . 130%
U 8 Stl Com 97%
USRub .. .. 5%
Utah Cop 8%
Westinghouse 43
U 8 8t Pfd 111%

(McDougall and Cowans
Bid.

Ameg Helden Com.
Ames Holden Pfd
Brazilian L. H. and P.
Canada Car ‘ i
Canada Car Pfd.
Cuanada Cement .
Canada Cement
Cun. Cotton ..

P1d.

Close. |

4 Little: Effect — Shippings
i * Were . Popular . — Liberty
Bonds Heavy. ;

New York, Dec. #4~~Trading In
stocks today was characterized by un-
certainty at every period of the ses-
gion, the market was characterized by
uncertainty at every period of the ses-
sion, the market falling into a con
dition of inertia after the moderative-
ly active first hour.

There was little dlscussion of the
main points in the President’s mes.
sage to Congress, and yesterday's in-
| timatfons on an early reduction ot
the margin rate from 80 to 20 per
cent. found no reflection in the money
market, the rate for call loans hold-
ing at six per cent. Ralls were dulk
est of all the important stocks, and
suWch changes as occurred in that
group were generally downward, Paci:
fles, Grangers and Coalers easing 1
to 1% points, but rallying slightly
on short covering later.

Shippings were the only popular
shares to show consistent etrength
Marine Preferred soon making up its
early resctionr of two points with an
actua! gain of that much, but easing
toward the end.

Ofls were more than ordinarily
lerratic, Mexican Petroleum yielding
lmns' of its two point advance, while
{the common and preferred shares of
(alifornia Petroleum retained the bet-
their gains with Pan-
Studebaker was the

exception to the strength of
| motors and subsidiaries, losing almost
two points at the outset, but rallying
o the final hour. Coppers and tobac
were firm, but equipments and
athers forfeited 1 to points.
ales amounted to 000 shares.
elling of berty issues,
v the fourth 4%4's at the new
imum of 9620, was the striking
[feature of the bond market. Othet
omestic bonds. including speculative
ils, were moderately lower, but in
jonals held firm
les (par

part of

* value) aggregated
| $12,275,000.

M S

IRRSERE <G el

MONTREAL SALES.

(McDougall and Cowans.)
treal, Wednesday, Dec. 4.—
Morning.
Pfd.—100 @

Steel Can 93%¢, b0

Com.—d @ 6514,
Com.—

Pid

Can. Loco.
Steel Can

Steamsh

Bonds were unchanged on !
| asked,
ition of the

rest Was
There Had Beena

Roumania.

kS

Won: Dec. 4~—No confirmation
has hed official jan quart-

ers in London of the recent Germanh

report that Bucharest was burning
and that the peasants had revolted in

ania.

The latest official news show that
Roumania is quiet and that the Ger-
man evacuation i8 proceeding regular
ly. The re-mobilized Roumanian army
and Allied troops are occupying var-
fous points in accordance with the
armistice. Constanza, the principal
port on the Black Sea, is in the hands
of British troops.

The court and xovarﬂ?n have not
yet returned to Bucharést The new
cabinet under General Coanda has dis-
solved parliament and ordered new
elections.

Berlin reports through Copenhagen
Sunday sald that Bucharest was bwn:
ing and that peasant revolts had
broken out in all parts of Roumania.

B e O —

PLAN REGULAR
ARMY OF HALE
MILLION MEN

Dec. 2~—A regular
arty of approximately half a million
men is provided for specifically In
estimates submitted to Congress to-
day, for the fiscal year 1920, begin-
ning next July 1. Detailed items on
the pay of the army, show that in the
total of $1,922,000,000 asked for, ex-
clusive of the fortifications estimates,
provision is made for the payment of
only 21,259 officers and 382,665 men
of the line and approximately 130,000
non-combatant troops with the requis-
ite staff officers.

With inclusion in the estimates,
however, of five items of pay with a
mnominal appropriation of $100 each
shows that the whole ques-
rength of the army after
the conclusion of peace has been de.
clared and that supplemental estim-
ates are to be expected upder these
headings when it is possible to pre
sent a completed project. The items
thue held in suspension are thoge pro-
viding for the pay of reserve and
national guard officers and men,

The naval estimates are framed on
an exactly opposite theory. Every

‘Washinglon,

B 5 5
. Com.~—100

20 @ |
@ ! ed.

0 @
50 @ % ‘
L000 2
80 @ s, D @

-8, 50 @

84%,

5
8414, 300 @ o @

., 285 | three-year building

@ 84'4,!ing craft

provision is made for steady and

{1apid increase of the fleet, a total of

approximately $434,000,000 being ask
Of that sum $200,000,000 is the
first increment of the proposed new
programme pro-
viding for ten additional Dreadnoughts,
six battle cruisers and 14 other fight-
The remainder of the
$434,000,000 would go to complete

@ 85%.,|ships of the first three-year program.

21160 @
161% |
4

Car Com.—<& 31,
@ 96%%.

Can
1937 War Loan

Car Pfd.—450 @
Maple Milling Co.—50
, 00 @ 12
Smelters—=205 @ 25
Riordon—30 @ 1173

Elect~—10 @ 105

amack Bonds

127,

30 @

Quebec Railway-——26 @ 17%, 5 @
7 518

St. Laur. Flour—756 @ 91, 10 @ 91%.
Asbestos Com.—35 @ 38%

Span. River Com.—30 @
Forgings—150 @ 198

Ames Bonds—50,000 @ 89.

Royal Bank—1 @ 208

Merchants’ Bank-——13 @ 157,

Afternoon.

Steamships Com.—50 @ 46
Steamships Pfd.—=
Brazilian—100 @ 4

Dom. Textile— @

Can. Cem. Bonds—2,000 @ 9

!
|al also of the naval emergency fund

Dom. Iron Com.—250 @ 62
Shawinigan—260 @ 116, 75
Montreal Power—790 @ 85%, 30 @

85%, 60 @ 85%, 75 @

3| president of the International
'men’s Union of Great Britain, in mat.
{ters relgting to the welfare of sea-

Secretary Daniels h#s asked renew-

item under which Congress appro-
priated $100,000,000 last year to pro-
vide for construction of additional de-
stroyers, submariné chasers and other
gpecial craft and to expedite con-
struction work. This year, however,

| the department asks for $175,000,000.
$00 @ 80 |

amack—10 @ B1, 1

The total appropriations for the
naval establishment is egtimated al

| $2,644,000,000, or an {ncrease of- ap-

proximately a billion dollars over
appropriations made for the current
year. The pay of the navy item
stands at $579,946,000, against
$227,872,946 this year. Similarly,
$155,286,000 is asked for the marine
corps against $143,339,000 this year.
—

SEAMEN OF U. S.
SUPPORT BRITISH

New York, Dec. 3—With the an-
nounced intention of “fully co-operat-
ing” with Joseph Havelock Wilson,
Sen-

" So long as it held
command of the sea, defeat was im-
possible. To maiuntain a close block-

silent, ruthless and
o which first ourtafl-

. How Germany
made frantic and persistent attempts
to free herself from this stranglehold
is a matter of history. Fearing the
risk of & second Trafalgar for her
High: Seas Fleet, che had recourse to
the submarine, Food restrictions and
slightly dimimished rations gave the
PBritish public an inkling of the seri-
ousness of Germany’s partial suoocess.
No land vietories, however brilliant,
would have compencated the Allles
for loss of sea supremacy. The All-
ance would unquestionably have ool
tapsed if meither troops nor supplies
could have reached the western and
other war theatres from overseas do-
minions. . America would have been
unable to enter the arena because
troops could mot have crossed the At-
lantio except at appalling risk of im-
mense loss of life and shipping. We
must remind ourselves of these facts
whenever we hear proposals respect-
ing! the freedom of the seas. This
somewhat indefinite phrase originated
some years ago in Germany, then the
greatest military power of the world
and jealous of Britain's naval supre-
macy. The phrase has never been
strictly deflned but two things are
plain: First, it was promulgated as an
insidious attempt to overthrow Great
Britain’s command of the seas; and,
second, a8 we know from recemt ex-
periences, the interpretation Germany
placed on the phrase in wartime. Let
us guard against beine misled by ev-
ents. It {8 frue the Central Powers

ave been thras Prussianism is
It is even confidently pre-
the world will know war no
That way be. We hope so
Nevertheless, that Dritain’s naval su-
premacy must remain unchallenged
admits of no argument or compromise,
From the days of the Armada, the
navy has been our main bulwark. In
peace or war it policed the ocean, pro-
tected seaborme commerce, ensured
our very existence and safeguarded
the commerce of other nations and
the advantages of their mercartile
marine. Britain can never agree to
any arrangement that would involve
such a reduction of her navy and such
a curtailment of her sea power effici-
ency as would mean her relinquishing
control and command of the seas. The
empire is unanimous on this point.
Great Britain’s supremacy is vital to
herself and to the empire. It may
possibly Happen in years to come that

)
crushed.
dicted
more.

ed sure 1”\lmxm d

or can in the contin an

the enforcement of its authority.
*The sudden creation of several

ment to the uncertainty of the out-
look. Victory has crowned our arms.
‘We can afford to magnanimous to
the vanquished, but in, future days,
when the terms of peace are discus-
sed, let us be careful not o fall into
another German trap such ag the
leagwe of nations, with freedom of
the seas in the forefront of the pro-
gram. If we consent at thig stage of
the world’s history to sacrifice our
supremacy, we grasp the shadow but
lose the substance of victory. To all
such overtures, however o,
our one reply must be ‘what we have
we hold.””

Admiral Sir Rosslyn Wemyss,’ First
Sea Lord, speaking in London on Sat:
urday, said:

“I am not sure our difficulties are
entirely ended. Speaking as a prac-
tical man, not as a politician, 1 can
say we gre being hit by one or two
difficulties. First, that extraordimar-
ily undefined ery of freedom of the
seas and, second, that of the league
of nations. The seas have always
been free in peace time, and it is dif-
ficuit to imagine how, outside of the
realm of idealism, they can be free in
war time. That seems to be the com-
mon sense view. It is far from me
to belittle the league of nations. We
soldlers and sailors have seen teo
much of the horrors of war not to be
strenuous advocates of peace, and 1
am ready to wager that if' the peace
conference consists only of admirals
and generals peace will be assured.
The idea of a league of nations is not
new, for as long ago as the peace of
Utrecht there was a project for per-
petual peace, It is natural that aft.r
such an upheaval ag the present, tor-
tured humanity should desire that
warg be terminated altogether. I do
not know how far the nations are pre-
pared to put their interests, rights and
wrongs in the hands of an internation-
a. commissfon. If human nature has
arrived at that stage where they can
te adsured of perpetual peace but
could not get that beneficent result
quickly, meanwhile pending the for:a-
ation of a true league of nations, the
best protection of the world and the
freedom of mankind is the power of
the British navy.”

Winston Churchill, speaking at Dun.
dee, said:

“Nothing in the world must lead
1

* Montreal, Dec. 3—Changes

Canadian Pacific Telegraphs were an-

|. Onand Bt v by ;vn), & Siealu
OF Of s Cowpuny ieaves St. Johu
Haroos, caiing av Lipper Harbor and
M‘u’hum’u.

Ves oiack's Huvhor Monday, two

calling at uord's Cove, Richardson,

s the|lwMitete or Buck Bay.

Leaves 8t. aarews Monday evening

nounced yesterday by Mr. John Me-|tide, for St. George, ‘Back Bay and

Millan, the manager. Mr. W. D,

Black's Harbor, . -
- Leaves Biack's; Haybor Wednesday

Neil, Super d of the East

Division, with headquarters in Mont-|at Beaver Harbor.

real, is transferred to the Ontario
Division,
ronto.

Mr. Neil is a native of Port) ;g

on the:tide for Dipper Harbor, calling

Leaves Lipper Harbor for St. John

with headquarters in To-|8 & m., Thursday,

Agent—Thorne Whart and Wire
Co., Ltd., 'Ph o851, Manuw

Arthur, Ontario, and entered the ser-iger Lewis Connors.
This

vice of the Canadian Pacific on March

y will not be responsib

3nd, 1887, and has served ia different [i°F 80 debis contracted after this dat

capacities on the Western and East-
ern line, being promoted o the super-
inténdency at Montreal on Jane 1st,
1916. Mr. Neil succeeds Mr. C. L.
Leighty, who is transfeMred to the
operating department in the Ontario
Division.

Mr. W. M. Thompson, Tratlic Su-
perintendent of Eastern lines, is pro-
moted to Superintendent of the East
ern Division,
Montreal. Mr. Thompson, who was
born in England, entered the service

in 1902 at North Bay, and has a gen-

cral experience, governing many posi-

tione of western lines, and wis pro-

moted to the position of Traffic S@per-

intendent of E: rn lines iu 1916,
B e —

Had His “Doots.”
Sallor (as he gazes at his portion

of corned beef)—I wonder it tis|at 7:00 am. (tide and ice PRA )

meat used to moo or whinny.

withdut & written order from the com-
pany or captain or the steamer.

GRAND MANAN S.8. CO.
CHANGE OF TIME. .
Commencing October 48t and o
further nouce, steamer will sail * an
follows: ! S
Leave Grand Manan Mondays,, 7.3
A

with headquarters at T

a.m., for 8t, John via Eastport,
pobello and Wilson's Beach.

Returning, leave -Turnbull's Whart,
4 8t. John, Wednesdays, 7.3v a.m., for
Grand ‘Manan via  Wilson's Heach,
s Séllo and : D

Leave Grand Manan Thursdays at
7.30 a.m., for St. Stephen, yia Campo-

St. Andrews.
Returning leave St. Stephen Fridays

for Grand Manan, via 8t. %
c

CHANGE IN TRAIN SERVICE BE-
TWEEN ELGIN AND HAVELOCK.

ing's Cove, Eastport and Campo-

bello. 4
Leave Grand Manan Saturdays - at
7.20 a.m, for St. Andrews, via Campo-
bello, Bastport and Cumming's Cove,

On December 2nd there will be afreturning same day at 1.00 p.m. for
change in the time of the trains be-|Grand Manan via same ports.

tween KElgin and Havelock. The
morning train will leave Havelock at
8.30 am., reaching Petitcodiac at
9.30; departing for Eigin at 10.30;
arriving at Elgin at 11.26.

pm., arriving at Petitcodiac at 2.00;
leaving for Havelock at 4.30 p.m. and
arriving at Havelock at 5.80 p.m.

e —

there will be many
opportunities - during
the reconstruction ’
period.

But they will need a
little ready money to
“ swing them.”

The question is—are
you willing to save
money Bew to grasp
the opportunity
then ?

Member. Montreal

Connected by

McDOUGALL & COWANS

58 Prince William Street, ~ St.John, N.B.

OFFICES:
Quebec, Ottawa, Moatreal, Winnipeg, Halifax.

Stock Exchan ge.

Private Wire.

Return-
ing the train will leave Eigin at 1.00

S8COTT D. GUPTILL,
e Manager.

TRAVELLING ?

Passage Tickets By All
Ocean Steamship Lines.
M. THOMSON °. CO.

CIMITED

We offer “Mathegon” steam boil-
ers for immediate shipment from
stock as follows:

iNevns The British America Assurance Company
HSTABLISHED 1838.
Losses pald since ofganisation exeeed Thirty-Seven Miilion Dollars.

Knowlton & Gilchrist, -" S Sscn at jomn N5

NE .
One—Vertical 60 ‘H.P, * 54" dl
10'-0" high.
Two—Vertical 35 H.P. 48" d
9'-0” high, 125 poumds workin
pressure,

USED
One—Horizontal Return Tubular, 6
H.P. 54" dia, 14'0” long. Com
plete with all fittings. 100 1bs.
working pressure.

One—Vertical 12 HP. 34" dia.

AVery Baturauy, t.wv Guidisy 100 BIACK 8 .
bours of high water, ror St. Andrews, '

or ‘fuesday morning, accordng to the’

tello, Bastport, Cumming's Coverand -

Doyal Bank Bldz.. St. Jd ’ ,

(" STEAM BOLLERS ) .

seds without the distur
both ‘the government an
{{ there are other
give @ to great anxie:
i3 the shortage of coal d
strikes in the Silesian
oollieries. The situation
slan district is partcular]
forts towards settlement
edly been thwarted by i
Polish agitators, it being
sible to re-open factorie
great number of demo
might find employment.
now remain without wor

Another cause for une:
curious attitude of the B:
dent, Kurt Bisner, who
been generally regarded
less idealist, 18 now deve
barbarian Napoleon, ruli:
I3gover that country and
life power over the w
This matter would be an
not threaten to lead to
situation, “The trouble is
programme is a strange
practical and theoretical
theugh he is well aware f
tion on a large scale is a
time impossible, because
hinge Germany’s econon
that immediate peace is
cessity and the convocat
stituent assembly theref
able, he still adheres to
which includes concessio
zation and proletarian d
ing to this attitude, the
he regards as necessary
possible,

“It is worthy to note
Nieuwe Rotterdamsche
respondent, “that Bisner
many of his"friends. Wh
of intense distrust of all
scnageg of the old politic
shows complete confiden:
menceaun.”

The Freiheit lacks st
feeling.

“Let us say to foreign
obsérves today, “that we .
tiate only on a basis of
you give us this, since we
ed the pillars of the old
well, If not, we are poy
will no longer negotiate
diplomatic technicalities
We will meet you openly
edly. Have confidence in
people. Do not prevent oy

R

] /

Dom. Iron Com. . B2 o1l 110 that country and the United
Dom. Tex. Com. .. Y M
Y.ake of Woods .. ..
MacDonald Com. ..
Mt L. H. and Power
N Scotia Stee] and C
Ogilvies ... . 4
Penman's Limited ..
Quebec Raflway e
Shaw W. and P. Co. ..
, Bpanish River Com
_ Steel Co. Can. Pfd. .. ..
Toronto Rafls ... ... ... ..

' of 86, 225 @ men of
9034 0% 200 B wiﬂtaws, Andrew Furuseth, president of
Can, Car Com—T5 @ 31% {the Seamen's Union of Anresfa, will
1937 War Loan—1000 @ 96 ;eml] for Liverpool Thursday of this
McDonalds—30 @ 22 | week, as a representative of his or-
Wayagamack—25 @ 50%. | ganization. Mr., Furuseth declined to
st. Laur, Flour—10 @ 92, b @ 92% ]ﬂw into details as to the object of his
Asbestos Com.—30 @ 40. | vieit, only saying that he would ‘o
Laur, Power--26 @ 61%, 10 @ | operate with the president of tae
81% bd iB;‘ltllh lor::n!x.ltlonm He ch.tract,enz.
e s 0 5 99%%. ed as “impossaible” the recent sugges-
2'(’,:""2’1‘,,’;,‘2‘§,‘,va360 0@@2;? 5 | tion for an international agreement on
i i  wages and working conditions for sea-
men.

€'8” high, 126 Ibs. working pres-
sure.
I. MATHESON & CO.. LTD.
Bollermakers, g
NEW GLASGOW, NOVA 8CQ

General Agents. Agents Wanted in Unvepresented Flaces

GRAVEL
ROOFING

J. E. WILSON, LTD., 17-19 Sydney St.

'Phone Main 358,

Decide, now, to let
us help you to save.
Interest paid every
six months.

R g £ 12000000
Resources ~ - 130,000,000

| THE BANK O
NOVA SCOT

Branches: Oharlotte

*EEERE S [ The Union Foundry and Machine Works, Ltd.

Also Manufacturers of Sheet Metal
Work of every description.
Copper and Galvanized Iron Work for
Bulidings a Speclaity.

J e ——

THAT HOUSING FUND.
Toronto, Dec. 4—S8ir Wlll:;n,
Hearst announced this morning that 270 g o
Ontario's share of the $25,000,000 to| Parfs, Dec. 4—The funeral of Ed-

shorts, | he advanced by the Dominion for|mond Rostand, the poet and play-
housing purposes will be enough to Wright, who died Monday, was- held

meet the housing proposition of the this morning in the presence of a 3 y . ¥ Engl s and Machinists * *
Province. The Government was| great throng of friends and admirers neer inis

working out details and legislation  Several members of the French cab | / Iron and Brass ing - Ph West 15.
would be introduced making loans inet and leaders in political and liter- W2 ¥ i ' West St. John G.H. WAle. Mamlger.
—— i
FOR LIGHT

available for municipalities on the 8ry gircles attended the services.
ELECTRIC GRILLS . 508xEranG

passing of a by-law. | Pr ent Poincare was represented.
COME IN AND LET US SHOW YOU.

HIRAM WEBB & SON, Electrical

c : 9] Germain Street; St. John, N, B,
'‘Phones: M. 1605-11 M. 2679-11. »

o . : 4 4
The U'tmost in Clgal’s We hlE:.facﬂitieo eg:al toth:ny printing
. in Eastern or ) ction
whi 5, s S e el
tain of a delightful reception. ! /. Job Printing of all kinds promptly attend-
In_boxes of 10, 25 and 50. ed to,

==
‘!ilawzim‘t‘lw"t ’u“‘ . ’

i

—

N , Dec. 4 —OATS—Extra No.
oy i e ROSTAND'S FUNERAL.

2 o, F there is eve
& 0 ! the sympat!
when her n

‘no condition v

- utterly helpless

Nervous dise
ders

Even the fa
diseases of the
sometimes mal
with those who
that the patier
is only “puttin;

And so it ha
ing from neur:
tration are of
even cruelly tre

The mental
ers are often sc
sical pain can b

The patient :
she may be me
day she may f
encouraged, on
than ever on t}

If in additio
ture of her ail

x and relatives c

e i ! i . you ean scarce

'Phone Today Main 1910 S ’ ‘ { ment' of a ch

2N : despondency.
“#Chartered Accountant b | . But whether
THLEPHONE CONNECTION + tion is  from
m a'm R anxiety or n

spring  wheat

; standard, 11.25 to 11.35
M -Bran, 37.25;

|, 42.25; moullie, 68 to 70.
{ HAY—No. 2, per ton, car lots, "5 to

new

26.
{ POTATOES—Per bag, car lots, 1.70
40 1.76.

~WICAGO PRODUCE.

(McDougall and Cowans.)

Chtcago, Dec. 4—Corn No. 2 yellow,
nominal; No. 3 yellow 1.45; No. 4
yellow 1.45 to 1.50; oats No. 3 white|
7814 to 74%; standard, 73% to T4%; |
rye No. 2 1.62% to 1.63; barley 90
to 1.01; timothy 8.00 to 11.00; clover
nomMmal; pork nominal; lard 26.87;|
ribs nominal. {

COAL

BEST QUALITY
REASONABLE PRICE

Wholesale and Reta’l.
R.P. & MS’I‘ARR. LTD.
49 8mytho =~ 160 Union Street’

LANDING
SYDNEY SOFT COAL

High.
Corn.

Low. Close

129%
129%

Jan. ..
Mar, .. ..

132%
182%




