
THE CANADIAN BANK 
OF COMMERCE

Paw-Op capital, Sio,ooe,eoo

DRAFTS ON FOREIGN COUNTRIES
Arrangements Lavs recently been completed, under which the 

branches of this Bank are able to Issue Drafts on -the principal points 
In the following countries:

Austria-Hungary inland 
Belgium 
Brasil 
Bulgaria 
Ceylor 
China 
Crete 
Denmark 
Egypt
Faroe Islands

■aoarse, $6,000,00*

India =, 
Ireland 
Japan 
Java
Manchuria
Mexico
Norway

Russia 
Servi* 
atom
South Africa 
Straits Settlement» 
Sweden 
Switzerland

Persia Turkey
Phllllpptne Islands West Indies 
Ron men ha

Formosa 
France
French Cochin- 

China 
Germany 
Great Britain 
Greece 
Holland 
Iceland

NO DELAY IN ISSUING. FUI
and elsewhere.
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WEDNESDAY MORNING THE TORONTO WORLD -

•BALT 1 Bears Have Field Day in Newa
SPOTS Dominion Steel-38 at «7, 60, 75 at «%.

—Afternoon Sales._
Dominion Steel-* at «7, 166 at 66*.
Dorn. Steel pref.-M at 16».
Illinois pref___ at 80.
Textile pref.—75 at 103.

.,5£ontreal Power bonds—51000 at 96%, 
$6060 at 8», 518,000 at 88*.

Montreal Power—15 at 133*.
800—36 at 13»*, 35 at 138.
Dominion Coal-86 at 66*.
Crown Reserve—300 at 2.98. 
h. 8. Steel—100 at 80.
Cement preferred—10 at 86*
Ogilvie bonds—HOOO at 112*.
Detroit Unlted-50 at 65*.
Bell Telephone—20 at 145.
Cement—70 at 22*. 150 at 23 
Quebec Railway-20 

at 44*.
Montreal Street Ry.—25 at 243*.
Porto Rico—1000 at 45. 75 at 48*.
Rubber bonds—52000 at 88.

IMPERIAL BANK=

HOLDS FIRMER THAN NEW YORK.s not fat" off in 
hes picked up at 
eal in listed or

OF CANADA
HEAP OFFICE—TORONTOWorld Oftce,

Tuttday Evening, May 31.
Business continuée flat at the Toronto Stock Exchange, altho 

prices hold considerably better than they are doing in the1 American 
market. Another slump on Wall-street to-day had no immediate effect 
on prices in this market, while in the early trading some advances were 
made in some of the latest listed specialties. The bond selling which 
is at present going on is understood to be coming from financial institu­
tions who can use their funds to much better advantage, eitiier as call 
loans or mortgages. The banks are holding down their loans until 
money becomes less tight There is therefore no incentive for specula­
tive purchases.

Capital Authorised ..........$16,000,600AÇScott St. Capital Paid-Up

cgsfapriJïïss, of

: Cavanaugh IAL ATTENTION GIVEN 
TO COLLECTIONS

SPEC

)KERS,
NION TRUST BLDCk. UVKR, B.C. ^

CONFIRMATION 
ILL SELL

•AVIN08 DEPARTMENT
Interest allowed on deposits, from

’MM &
CANADA

at 45, 78 ft 44*. 126

i Coal and Coite. $2.06
Collerlea....................
Ivray Creek Coal...S3 
■Hey Coel and

New York Stocka.
Erickson Perkins & Co. (J. G. Beaty), 

West King-street, report the following 
fluctuations in the New York market :

Open. High. Low. Cl. Sales. 
9* 9* 9* 9* 300

33 33 33

20

HERBERT H. BALL. St. L-AC.Nav....... ,, 1» ...
Sao Paulo Tram......... 146 146
6. Wheat com............

do. preferred ...........
Tor. Elec. Light..
Toronto Railway .
Tri-City pref. .........
Twin City com..,.
Western Can. F.M.........-
Winnipeg By.

115 ...
146* 145 

... 46*' 47 40*

120 iié iii iis
... 119 ... 11$

CITY TO UNDERTIKE 
REFORM OF INEBRIATES

........ rsr.ee
ed7

Allis Chal.
do. preL 33 EH __

Arnal. Cop. .. 70* TO* 67* 68* 27,400 
Am. Beet 8.... 36* 36* 38 36
Am. Canners.. 9* 9* 9*
Am. Cot. Oil.. 63* 63* 62*
Am. Un. pr... 3» 36 35
Amer. Loco. .. 48* 48* 46
Am. T. A T... 136* 116* 185*
Anaconda .... 43<^ 43 41*
Atchison .
B. & Ohio

& MARVIN
ird Stock and Mining 
change.
ew York Stocks

100

President Taft Orders Suit and 
Stocks Are Quickly Depressed

40)111* 111* 112 111 1,000
600187 ...received on Cobalt Stocks 

ic Life Building, Toronto, 
tin soaS and aojq. od,

1«6—Mines.—
i:S «:»

Niptsslng Mines ...11.35 11.12 11.» ...
North Star 
Trethewey

1.700Special Civic Committee Decide to 
Acquire Farm Near City and In- 
troi^ice Indeterminate Sentence,

1,900
800

109* 109*
114* 114*

Brooklyn .......  80* 80* 78*
Car Fdry. .... 60* 60* 69*
Cent. Leath. .. 39* 39* 37*
C. C. C...........; 84* 84* 80
Ches. & O
Col. Fuel 37* 37* S6*
Col. South. ... 60 
Corn Prod.
C. P. R.......
D. & H.......
Denver ....

do. pref. ... ... ... ... ... .......
Distillers ....... 31 31 30 30 200
Duiuth S. S...............................

do. pref.
Erie .........

do. nts
do. 2nda ... 36 35 36

Gas ...................  142* 142* 137,
Gen. Elec. ... 14» 149 147
Gt. Nor. Ore.. 62* 62* 62
Gt. Nor. pr.... 134* 134* 132
Ice Secur.......... 24 24 23*
Illinois .
Interboro
Int. P#mp .... 47* 47* 46*
Iowa Cent. ... 21 
Kan. SOu.
L. A N....
Mackay ..

do. pref.
Mex. C.. 2nd*. 27% 27* 27
M. , St. P. & S. 139 139 139
Mo. Pacific .. 71 71% 69
M. K. T..........  41* 41* 39*
Natl. Lead ... 77* 77* 75
Norfolk, xd.... 101* 101* 101- 
Nor. Pacific .. 131 131 127*
Northwest .... 152 152 U0
N. Y. C............ 119* 119* 116*
Ont. & West.. 47* 47* 44*
Pacific Mail ..26 26 26
Peo. oajs /..... 106* 108* 106*
Penna................. 134* 134* 132*
Pitts. Coal ... 19* 19* 19*
Press. Steel .. 38* 38* 38*
Reading.
Rep. Steel .... 33* 33* 33

pref......................................
Island .. 43* 43* 41

. 88 86 87*

10.UO0
SON & CO.
BROKERS

on Exchange. Limited.
OUR SPECIALTY"

dr 14 King St. K

M00............  127 124
—Banks.—Breaks ef Three aid Peer Petals Occur es Hew Yerk Exchaige— 

Caiadian Markets Are Uataftaeaced.
127 124

... 207*

... 240

11,300■1 1,000
Commerce 
Dominion .
Hamilton .......
Imperial .........
Merchants" ... 
Metropolitan .
MOlaons ...........
Montreal .......
Nova Scotia ..
Ottawa ...........
Royal ................
Standard .......
Toronto
Traders" .......
Union

4,600
7:01>■7 • see **• %*••• •

.......  242 240

..............  198
CKS THe acquisition of a farm near 

Toronto and the immediate estab­
lishment thereon of a home where 
habitual drunkards may be de­
tained and treated. 

i The preparation of a bylaw to 
make the plan of Indeterminate 
sentence apply to the Institution.

That an earnest appeal be made, 
to the Ontario Government for suf­
ficient and adequate asylum 
commodatlon for all tnsana persons 
whose insanity demands public re­
straint and treatment.
These were the 

made yesterday by the special cl vie 
committee appointed some time ago to 
deal with the problems arising from 
the herding In Toronto Jail of Inebri­
ates and insane persons along with 
various classes Of criminal offenders. 
The committee was guided in its de­
cision by Rev. Dr. Chambers, gover­
nor of Toronto Jail; Jacob Cohén, J.P.; 
Angus MacMurchy, representing the 
house of industry, and Prof. Wrong 
and W. H. Orr, appearing for the So­
ciety for the Reformation of Inebriates. 

Aid. O’Neill, chairman of the com- 
* mit tee. ai.d Property Commissioner 

Harris were instructed to secure a 
’’S suitable location for the farm, and to 

report as soon as possible. The com­
missioner’s proposal t««. the commit­
tee visit Bridgewater, Mass., to In­
spect the Jail farm there was also en- 
dirsed This Institution Is near Bos­
ton. and 14 stated by Dr. Bruce Smith, 
provincial inspector of prisons, to be 
the best maitow^d of Its kind In Am­
erica. 7 y

-.-DiftSL’Si

193 87 87 St* 9.7U0World Office, 
Tuesday Evening. May 81. 

thé Toronto market held up re­
markably well to-day considering the 
•big break which transpired on the 
New York Exchange. \

Prices In most of the issues were 
steady and In instances such as Porto 
Rico, Twin City and Sao Paulo ad­
vances ■ occurred. To-day’s strength, 
while not altogether compatible with 
general sentiment, Is taken to Imply 
that the. big Interests are unwilling to 
allow the market to deteriorate at the 
present time. These Interests are fa­
vored by the fact that there is not a 
large outstanding weak speculative In­
terest and public selling is therefore 
of small character.

The advance In Porto Rico Is due 
mainly to buying from Montreal at 
which point It Is rumored that the 
stock will be put on a small dividend 
basis a little later on.

London Is steady for the Latin Am­
erican shares and this is keeping the 
market for these shares Intact on this 
exchange.

Mackay common was the Issue 
mainly Influenced by the break up at 
New York, some sales of the common 
stock being madè at declines on the 
big exchange. The close of the market 
was steady arid âe before intimated 
surprise was felt that prices had held 
as firm as represented lti the trans­
actions.

T*ges without a corresponding in­
crease in rates. ,

Some usually well-informed persons 
here think that In the end a moderate 
Increase in freight rates will be per­
mitted. But meanwhile there 1* lit­
tle temptation on the part of the pub­
lic, to buy stocks or bond». We are in 
for an irregular market again and 
think It Just as well tb get out of long 
stocks oh any bulges.

With the decline in commodity 
prices people Were beginning to feel 
bettbr. Confidence IS now upset again. 
Too much politics. Unless there Is a 
stop to this sort of thing there will be 
trouble.

Charles Head A Co. to R. R. Ben- 
gard: The after-holiday market show­
ed no improvement over that of last 
week. London was said to be a buy­
er of possibly 12,000 shares. The large 
gross increase of earnings of Southern 
Pacific and Union Pacific was practi­
cally all swallowed up, and the net 
result was unsatisfactory as was .the 
case with Atchison. The closing was 
weak at lowest with losses of three 
points in many of the active spécula­
tives. We look for further activity 
and possibly lower prices.

J. P. Blckell A Co. say at the close; 
President Taft’s decision to enjoin the 
advance in freight rates caused a bad 
break in the stock market to-day. ThS 
decline averaged 8 points and nearly 
all Issues Closed at lowest prices. The 
movement down was helped by failure 
of supreme court to reach a decision 
in corporation tax case and by an ad­
verse decision In the Missouri River 
raté càase. We bellévfe that the stock 
market ha*, had such a shock as a re­
sult of the president’s Interference In 
the freight rate advance that It will 
be unsettled for some time and much 
liquidation win he eieited by hie un­
expected action.

227 ... 227
... 177 5»>177 , 80 59*

15* 15% 15*
197* 197* 196* 
168* 168* 167* 

40 40 40

300
RAPHS 390

6,400... 249* ... 219*
284
... 20*

290
100207*MINES " 2.5

220 226 
215 ...
... 146*
... 144*

—Loan, Trust, Etc.—
Agricultural Loan ........... 131*
Canada Landed .
Canada Perm.
Central Canada
Colonial Invest...........
Dominion Sav............
Gt. West. Perm.........
Hamilton Proy...........
Huron * Erie............

do. 20 p.c. paid....
Imperial Loan...........
Landed Banking .......
London A Can...........
National Trust .........
Ontario Loan .............

do. 20 p.c. paid...*,
Real Estate ................
Tor. Gen. Trusts.......
Toronto Mortgage .......... 135

- Bond».—

227and special work
in. ... 1*6* 

... 142*

... 131*

... 158

28 28 27* 27* 1.900SC-itographer, COBALT
100

6.000.. 158MBERS&SON
ird Stock and Mining 
change.
TSTOCKS

edtf Main *75.

400
169recommendations 300185 185 4,5)06970 69 .700

72 73 203133* 133* 133* 
20 20 19*m*117* 1.600130139 600

... 202 

... 185
70 ...

202 10021 21 
33* 33* 38*

147* 147* 145 
89% 88* 87*

. ... 185 

. 70 ...
::: &

... 190

... 148

; 200
400

Tilt & Co. 130 300110
190 50)mdard Stock and 

t Exchange

ELAIDE
aLists in

nd Unlisted 
urltles
IN 7606 • TORONTO

145 100... 130 
106 ... 
... 170 
... 136

130 3,700
106st. e. 3, TOO 

1,300” 170
51 1,400

7,300$4Black Lake ................
Dominion Steel ...........
Electric Develop..........
Keewatln ......................
Mexican Electric ....
Mexican L. A P...........
Porto Rico ...................
Prov. of ôntarlo..............
Quebec L.. H. A P...........
Rio, 1st mortgage.... 97
Sao Paulo ....... ..................
8t. John City.....................

«6 84* 84 

85* 88*

105
9,200•&4 e 2,200

190
«00

8*«* 25.700

I’S, Limited 100
100

190,109162* 162* 157minion Exchange.
BROKERS

>ria Street
Mining sal Indus-

1 Stocks.

97* 309Wall Street Feintera.
United States Steel Corporation 

plans to deal directly with consumer, 
eliminating steel jobbers.

St. Paul will* earn full dividends 

this fiscal year. . < — _

101 ... 101 do.
9.600Rock 

do. pref.
Rubber ..

do. lsts 
Ry. Springs .. 39* 39* 39*
gloss .......72* 72* 71*
Smelters ......... 79* 79* 76*
Sou. Pad.......... 125* 126 121*
South. Ry........... 26* 26* 25*

do. pref. ... 63* 63% 61 
St. L. A S. F. 48 48 46
St. L. A S.W. 32* 82* 31*
St. Paul ......... 138* 139 136*
Sugar .:
Tenn. Cop. ... 26* 26* 26

.. 31* 31* 30*

600
—Morning Sales.— 

Rio.
115 © 94

s to Scope.
while united In the 

he term ‘‘jail farin’’ 
ed as indicating tie 
was not so unanimous

609V'41 41Con. Gas.
!g*«

Porto R. 
6 0 46* 

30© 45

100The .mëetln 
opinion that 
ehould--be> a 
penal eharact 
on the question- of its scope. Controller 
Spence and Mr. Harris differed strong­
ly, the former advocating that the In­
mates be limited te inebriates, while 
the latter was equally firm in contend­
ing that a certain class Of “first offend­
ers” should be taken In. This broader 
policy will be considered later.

J. G. Gtlmour, ward fen

112 112 112ed
2D

»1* , 790voM
tetfT 20,100

55,890& EASTWOOD • » •
Louisville and Nashville shows near­

ly B0 per cent, on stock tor the year.
a..*-..-»

Western Maryland earned year's 
dividends in fotir months.

e m ■ m ’
Bond negotiations in Europe con­

tinue with great success.

Ills, Central to be Investigated by 
Prison, wrote : "A jail farm Is certainly department of justice, 
required, and Is Invaluable In the treat­
ment and management of delinquents. Joseph 
A jail farm can never dô tht work ex- C. & Ô., 
pected of it unlees there is a change proposition, 
in the system of sentencing kleptom-t- Paul for t 
nlacs and habitual criminals lli petty 
crimes. Fines and short terms for 
confirmed Inebriates punishes the fam­
ilies and eoddlfes the delinquent. While 
this system Is In vogue a jail farm 
cannot cure conditions.”

Prof. Wrong said the great difficulty 
which confronted his organization was 
thrt there was no place to *hlch In­
ebriates could be sent for treatment.
Physicians said time was Indispens­
able in successful treatment, and h* 
thought at least six months were re- 
qulred.

City Dairy. Nip.
60 | 11.10'7 32* Elec. Dev.

z$60co© as*
zllSOO @ S3* 
*82000 © 93*

1,900G BROKERS.
Virer connecting Cobelt 
With Toronto, Mont­
aw York Curb.

ST. WEST

3239 70 11.21 1,20»
200

Paulo. 
145* •

Mackay. 
•20 76
no 75%

600
1.000

146British Console. Hamilton. 8X)122* 122*
400May 30. May 81. 

. 82 11-16 52* Can. Per.
219 © 168 
———— La Rose.

Black Lake. 15 ® 4.90 
60 © 25 ---------------

Twin C. 
25 @ 111*

300Console, money
Console, account (July).. 82 15-16 82 13-16

Texas ....
Third Ave.....................................
Twin City .... 111% Ul% 111
Union ....... . 188* 183* “

do. pref. ... 96
U. S. Steel.... 82* 82* 79*

do. pref. ... 118* US* 117 
do. bonds .. 104 104* 103*

Utah Cop. e.. 46* «6* 46
Vlrg. Chem. .. 62* 62* 69*

20* 20* 20

of Central 100ifLER & CO.’Y •
STREET WEST.

F.N. Burt. 
10 © 80

87.00)Tractions In London,
Playfair, Marten* A Co. reported the 

following prices oa the London market 
Saturday ;

Sao Paulo

1,10096* 94** • « --------------Mex. L. P.
B.C. Ptck.,B. *34000 © 87 
$ 0 91

160,100

■se: Don’t be afraid to bull 
it an exceptionally good 

Hold C.P.R., buy St. 
urns. Buy Rock Island.
7 • • *

Bullish op»ration*, perhaps along 
specialty lines. eeem likely In the 

; stock market during this week. Con­
servative purchases on little reces­
sion* should prove profitable to dàUy 
traders, who should not refuse mod­
erate returns In a professional quick 
changing market like that prevailing. 
—Financial Bureau.

Stocks. 8,600Union.
10 © 142*.. 146%

■ , PL,___________ *
Mexican Tramway ........... 127*

3,290Rio Dominion. 
5 0 240

1 WIRES TO COBALT.
■ wire for quotations.

10,700Standard. 
5 ® 227 800Wabash . ...............

do. pref. ... 45* 46* 43
West. Union .. 68* 68* 68
Westinghouse. 64 64 62*
WIs. Cent.
Woollens .... __ -

Sales to noon, 130.800; total, 79-, i00.

—Afternoon Sales.— 
S. Wheat.

75® 46*,

4,800V» Railroad Earnlnga.
S. P., April, net revenue ............
U. P., April, net revenue............

•Decrease.

ed Rio. Col. Loan. 
5 @ 69 

50 0 69*

400Increase. 
.. •8108.453 
.. 73.724

15 ® 93* 
25 ® 93%

1,00
P.; ROSS 34 84* 34 34* ""200Sao Paulo. 

83 0 145Que. L.P. 
25 0 44*

Porto R. 
130 ® 46*BROKERS Mackay. 

•4 @ 76 Price of Oil.
PITTSBURG. Pa., May 31.—Oil closed 

at $1.35.

■ rd Stock Exchange, 
BOUGHT AND SOLD. 
Main 7390-7391.
FT STREET. 123457

Money Market*.
Bank of England discount rate, 4 per 

cent London call rate, 3* to » per cent. 
Short bille, 3* to 8* per cent Three 
months’ bi'.la, 3* per cent. N 
money, highest 8* 
per cent. Call money at Toronto, 5* to 
I per cent

La Rore. 
100 © 4.20 Black L. 

55 © 25
• • •

Stock have been well supported on 
1 recent drives by beers who hews

Detroit. 
23 ® 56

City Dairy. 
1 0,32 New York Cotton Market 

Erickson Perkins A Co. (J. G. Beaty), 
14 west King-street, reported. the follow­
ing prices :

York call 
lowest 3rper cen

? SALE entirely ; overdone the use 6t rumor* 
respecting the health of our leading 
financial Interest, and w* expect to 
eee à vigorous recovery during the 
current week. The program to llet 
American stocks in Parle le going on 
and Important developments are ex­
pected in the very near future.—Town 
Topics.

•Preferred. zBonde.

Montreal Stocks.
Canadian Pacific Ry................
Detroit United .............
Mexican L. A P.........
Montreal Power .......
Porto Rico .......
Richelieu ............
floo ........
Duluth - Superior ......................
Bell Telephone ............................
Toronto Railway ......................
Twin City ......................................
Asbestos ..........................................
Black Lake ...................................
Cement ................................... .
Dominion Steel .........................
Nova Scotia Steel .....................
Lake of the Woods..................
Asbestos preferred ..................
Cement preferred ......................
Dominion Coal preferred.........
Dominion Steel pref....... .........

—Morning Sales.—
Quebec Ry.-23 at 45*. 50 at 45*.
Bank of Montreal-8 at 250*. 5 at 250*.
Canada Foundry—12,90» at 104.
Crown Reserve—30, 100, 30, 600 at 3.60, 

300 at 2.98.
Northwest Land Co., xd.—60 at 95.
Montreal Street Railway—1 at 242, 100 at 

243*. 50 at 344.
Cement pref.-10 at 86*. 75 at 86*.
Ohio Traction—10 at 36*.
Canada Foundry pref —115 at 101, 5 at 

100.
Toronto Railway—50 at 120*.
Illinois Traction pref.—28 at 90.
Duluth-Superior—50 at 70,
Canadian Paciflc-75, 5 at 197*. 60 at 

197*.
Soo—23 at 140.
Doipjnlon Steel pref.—6 at 103*, 25 at 

101.
Textile preferred—15 at 102.
Montreal Heat bonds—36000 at 98*.
Porto Rico—50 at 46. 10 at 45*. 35 at 46*.
Cement-55 at 23. 10 at 25*.
Mexican Ry. bonds—$1000 at 57.
Black Lake-1 at 25*
Mackay prefered—25 at 75*.
Can. Car Foundry—100 at 63.
Montreal Hea|-75 at 133*. 8 at 132%.

“Good Resolutions” Valueless.
“The goo<k r 

drunkard* arï 
than a spider’s web,” declared Cover- 

Chambers. He had been Informed 
by medical authorities that two years’ 
treatment of drunkard* wae necessary. 
If public sentiment were sufficiently 
strong, he was sure the provincial 
government would give the city power 
to fix two years as the maximum term, 
with a 'sliding scale down. He thought 
there might he advantage in making 
use of a specific treatment for drunk-

e Tonrneqle (Old In- 
npany. Limited.
R SALE
tison Mailing Machla- J 
r value $25 per share). I

Open. High. Low. Close.
May ....................... 14.90 H.90 14.61 14.61
July . .....-14.83 14.8* 14.11 14.4)
October ...........  12.62 12.68 12.22 12.38
December "i!" 12.42 12 42 LUX) 1218

Spot cotton dosed easy, 80 point* de- 
Middllng uplands, 14.50; do., gulf,

resolutions of . chronic 
not worth any more

Foreign Exehange,
Glasebrook A Cronyn,

(Tel. Main TUT), to-day
rates ae follow»

Janes Building 
report exchange

tic. nor
Banks.—

Buyer». Sellera Counter. 
N. Y. funds....$-64 dis. 3-64dla * to * 
Montreal fd*.. 10c die. par. * to *
Ster.. 86 day»..* 37-33 8% 9* 9*
8ter., demand..9 17-32 9 9-16 913-16 9 16-16
Cable trims ....911-16 9 33-32 9 15-16 101-15 

—Rates In New York__

HILSON
E., HAMILTON

dine.
14.75. Sales, 5000 bales.

. . »
Washington: President Taft has thle 

afternoon instructed Attorney-General 
Wlckereham to bring Injunction suit 
at once against the 26 roads In middle 
west who Intend to advance freight 
rates to-morrow. Suit will be brought 
late to-day or early to-morrow, prob­
ably In Chicago.

Cotton Gossip, \
NEW YORK. May Si,-There was a fur­

ther and more sensational decline, 
amounting to over 11.50 per bale. In the 
cotton market to-day. when It was seen 
that May was going out without any final 
squeeze In speculative shorts. The price 
of May cotton sold off to 14.61, comparing 
with 14.95 at the close of business last 
Friday; 15.80, the highest point of the 
mouth, and 16.46, the high point of the 
season, made last December.

The rapidity of the earlier break and 
the heavy western selling threw the mar­
ket Into the most panicky condition It has 
exhibited since the big decline last Janu­
ary. during the early afternoon, and 
prices fairly melted away, with July cot­
ton gelling Off to 14.18, or 74 pointa under 
the closing figures of last week. There 

frequent drops of from five to ten 
between sales, and the market at 
seemed verging on the edge of de-

SMITH >
ONION EXCHANCE

BROKERi
Actual. Posted.

Sterling, 60 day* eight 
Sterling, demand .................. 487

4S4I 485
488*

enness.
The governor gave some statistic* to 

show how difficult It was to effect tha 
reformation of a confirmed drunkard. 
During the five-year period ending 
Sept. 30 last, one man, aged 65, had 
been in the Jail for drunkenness r0 
times; another, aged 54, 16 times; one, 
aged 27, 16 times; one, aged 30, 36 times, 
and one. aged 36. 35 times, while a matt 
in Canada only six years, had been Im­
prisoned 40 times.

“This shows what a farce a fine of 
or 30 days Is,” he de-

Toronto Stocks.
Arcade, Toronto
Main 7737

May 30. May 31. 
Ask. Bid. Ask. Bid.On Wall Street.

Erickson Perkins & Co. say at the 
close: Stocks collapsed 2 to 4 points, 
closing near bottom. There was a 
large volume of business during the 
afternoon. The collapse was caused 
bj reports from Washington that Pre­
sident Taft had approved the plan of 
Attorney-General Wickersham to 
bring suit against the western rail­
roads to restrain the proposed ad­
vance in freight rates to-morrow. In 
the last hour this story was confirm-

Amai. Asbestos......................................................
Preferred .......... 90 .., 90 ...

Black Lake com......... 28 25 25* 28
do. preferred ........... 67 63 67 55

B. C. Packers, A....... R
do. B ..................

Bell Telephone ...
Burt F. N.

135

LEGAL CARDS.
85 »% SO

. 143* ... 143I7THIER. BARRISTER. 
y Public, etc. Offices, 
>tel. Go wean da. edTtf

SOcom.........
do. preferred .........

Cen. Cement com....
do. preferred .........

Can. Gen. Electric...
Canadien Salt .............................. .. ...............
C. P. R............................ 198* 196 196 ...
City Dairy cbm........... 33 32 33 31*

do. preferred  ............. 98 96 96
Consumers’ Gael..............  201* ... $»1
Crow’s Nest ................ 90 86 86
Detroit United .................. 54 56* ...
Dom. Coal com........... 68 ... 67% ...
Dorn. Steel com......... 67 66* 67% ...

do. preferred  ......... 104 104* 103
Dominion Tel....................... 108 ... ios
Duluth - Superior....... 70* 69% ...
Elec. Dev. pref 
Illinois preferred ....
International Coal ..
Lake Superior ...................
Lake of the Woods..........

do. preferred .................
Laurentlde com..................

do. preferred ................
! Mackay common ....
I do. preferred .........
; Mexican L. A P.........

do. preferred ..................
Mexico. N. W. Ry.......  ...
Mexican Tramway ..........
Montreal .Power ................
M. S.P. A S.S.M..................
Niagara Nav........................
Northern Nav.......................
N. S. Steel com........... 81
Ogilvie common ..............

de. preferred ...
Penman 

do. pre
Porto Rico Ry....
Quebec L.. H. A P... •
R. A O. Nav...
Rio Janeiro ....
Rogers common 

do. preferred ..

101 93
!" « !!!
... 105* 106 105

99
were 
points 
times
nlThe'1c*o»e was about 18 to 22 points up 

from the lowest, and steady at a loss of 
from 37 to 60 points for the day. In the 
local spot market prices were 89- points, 
or 54 per bale, lower.

NEW ORLEANS, May «.-Cotton fu­
tures broke about $3 a bale late this fore­
noon, the July option going to a figure 
69 points down from the highest level of 
the morning.

■IcFADDEN. BARRIS- 
Notaries, etc., Gowgan- $1 and costs 

clired.
Commissioner Harris had no faith 

In the so-called special cure for Ine- ed, and the selling from that time on 
brlates. The men must he réhabilitai- j was very heavy.
ed phvslrallv and mentallv. Firearms, I As we understand It. the railroads, 
locks ’and holts would be absent from when they consented to a general ad- 
the jail, as 93 per cent, of the inmat.os vance In wages, received assurances or 
would go there In the hope of being Intimations from the interstate corn- 
cured of the vice meroe commission that It would not

Mr. MacMurchy stated that' there make any active objection to an ad­
vance In freight rates to partly make 
up for the Increased expenses. Railroad 
officials have given the public to un­
derstand that they could not raise

edtf

LEGAL CARDS^ *
, Barristers, Notaries, 
e and Matheson. Head 
n Building, Toronto, ed

bitration to-day
69%is accommodation In the house of In­

dustry for aged and homeless people 
of respectable class, a fact to which 
the city’s attention Is drawn.

Navigation Tied Up by Strike.
CLEVELAND. O.. May 81.—Demand­

ing a 12-hour working day and holi­
days off, 100 members of the Great 
Lakes Towing Co. quit work to-day. 
As a result lake navigation In and out 
of Cleveland harbor Is at a standstill.

Local tug men say the walk-out will 
become general along the great lakes.

May 31.—The arbitra- J 
W'which will be tried 
sn Great Britain ai.0 
:s, grown out of con­
ations of the New- 
es treaty of 1818, will 
: session at 4 o’clock 
icon.

7»

vt

Î4Î* !!! lie1 in* 142
37* 83%
75
•6

itted by Fire;
>D. May K 31.—This 
•past four o'clock the 
14 of the town was 
lire, which broke out 

;ents' furnishing store 
tn & Co., which was 
:d before the flames 
trol. O'Brien’s stock, 

to $13.000. Is a total 
store, which he all» 
god to the extent m 
inlng- store also euf- 
ges from water and 
les are covered hy_ lu­
ng to between $17i0°"

THE STANDARD BANK!!! is
OF CANADA»* 101

fi Capital Authorized
$5,000,000

common 
ifrred .... Paid Up Reserve Fund47A 44*

$2,000,000 $2,400,0009494*
. 165 ...

UO ... 110 Savings Department at all Branches.

I

1

York Market

STOCK BROKERS, ETC.Office To Let
Confederation Lite Chamber. '

Desirable, email office, having a 
frontage on Yonge Street, with pri­
vate room and outer office.

For full particulars apply to

J p bickell '&> company

■ÏPfKS?'
(ambers Wlnntpog-Grain Exchange 

_ GRAIN-COBALTS 
■» T. * Steoka, Boad^- Cotton and

Wires to New York. Chicago 
and Winnipeg. Also official quota­
tion wire direct from Chicago Board 
of Trade. Correspondents of 

F1NUBY BARREL * CO. 
Phones Main 7*74, 7375, 7170. ed7l—■'■■■ ■ -1

National Portland
Cornant Wanied.

WHl buy all or any part of 80 shares. 
J. B. CARTER,

Invaotment ..geadE.g,

A. M. CAMPBELL
ed U Richmond Street East.
Telephone Mala 3381.

SAFETY OF

PRINCIPAL
edis the investor's first re- -, 

autrement. We furnish 
detailed reports on secu­
rities upon request.

Guelph.

MORTGAGES
Money Loaned-*- Money Imres ted
JOHN STARK & CO.

26 TQKONTQ STNIIT

CEO. 0. MERS0N & COMPANY
CHARTS RIO ACCOUNTANTS,

Trusts had Guarantee Beliding.

16 KING ST. WEST, TORONTO
Phone Main 7014.

A7 E. AMES & CO., Ltd
7 rod 9 King Street East, Toronto

.4__

MR. HATHAWAY’S PROMOTION

Succeeds Mr. Easscn as Superinten­
dent of Reports for G. N. W.

R. H. Hathaway, chief clerk In the 
press and commercial news depart­
ment of the Great Northwestern Teler 
graph Co., has been promoted to be 
superintendent of reports, succeeding 
R- F. Basson, who has retired after 
an almost continuous service of 61 
years with the G.N.W. Mr. Hath­
away’s appointment dates from June

edt ’

GET IN ON
MARQUETTE OIL

^ NOW
W. WimaoCUAiC, 180 8t Jamoo Street,

MONTREAL •> ,u

1.

«H». WILSON* 00.FIRE RANGER PR0WNED

STOCK BROKERSYoung McGill Student Perishes In 
Northern Ontario.

The department of land, forest and 
mines received à telegram yesterday 
morning from 8. C. Macdonald, chief of 
the Ttmagaml forest reserve, stating ! 
that one of his fire rangers. Normsn 
L. Jones, had been drowned In Qba- 
blka Lake.

Deceased was 22 years old, was a 
student at McGill University ajtd lived 
In Kemptvllle. Jones was the last fire 
ranger appointed by the department.

A VOICE FROM THE PAST,
LONDON. May 31.—(C.A.P.)—At the 

general assembly of the Free Church’ 
of Scotland, a petition from Roderick 
Mackay, Fort William, Ont., pleaded 
against the unscriptur&l method in 
which worship was carried on there 
with the use of hymns and organs, and 
requesting that a committee speaking 
English and Gaelic be Instructed to 
investigate.

1» KING ST. L, TORONTO
MININS m INDUSTRIAL STMS

1.167

MOTOR LEAGUE AND THE LAW

Will Co-operate With Polio# In Going 
After Speeder#.

A few complainte of speeding on the 
newly Improved section of Dundee- 
road, east of Cookeville, have been re­
ceived by the secretary of the Ontario 
Motor League The matter wae dis­
cussed at a meeting of the director* 
held yesterday afternoon.

Authority was given for the league 
to co-operate with the municipality in 
employing constables to detect 
reckless driving on this road.

Motorists will be cautioned to exer­
cise particular care when passing horse- 
drawn vehicles at a greater speed than 
that prescribed by law.

BANK PRESIDENT HELD FDR
SMUGGLING. '

NEW YORK, May 31.—H. R. Lyon, 
who la said to be the president and- 
vice-president of several banks and 
corporations In Minneapolis, Minn.,wae 
held to-day, after an examination be­
fore Acting Surveyor Smyth, In the 
customs house, on the charge of smug­
gling Jewelry.

■

ofDividend In Glarfhettl Cass.
After nearly two years’ waiting, the 

depositors of the defunct Banco Glan- 
netti, formerly at 180 West Front-st., 
are to receive a payment of 25 per cent., 
on their deposits. Giannettl, who con­
ducted the bank, committed suicide in 
August, 1908. It was found that there 
were some $20,000 on deposit, given into 
his keeping, mostly by Italians. It was 
at first supposed that all of this had 
been dispersed. Since then, however, 
nearly $4090 has been recovered, and 
the courts decided that a policy of $6000 
on Gtannettt's life should go to swell 
the assets. There will probably be a 
further payment later. All sorts of 
trouble are expected In making the 
payments, owing to the difficulty of 
Identifying depositors, who have claims 
ranging from $26 to $2300.

Struck by a Train.
Robert Hamilton of 1201 East Queen, 

street was Injured at the level rail­
road crossing on Greenwood-avenue 
yesterday. He wae driving a load of 
brick and had waited for one train to 
pass, when a westbound passenger 
train struck him. His Injuries are a 
severe scalp wound and slight concus­
sion.

*

!>

THE

Sterling Bank
OF CANADA

{ il ti? S#1 r| $4Statute Declared Unconstitutional.
WASHINGTON, May 31.—The sta­

tute of Missouri, passed March 13, 1907, 
prohibiting foreign corporations from 
doing business within the state, if they 
seek litigation In the U. 8. courts, was 
to-day declared 
the supreme court of the United 
States.

HEAD OFFICE
TORONTO

r

unconstitutional bv

Hit by Auto.
Miss Minnie Genesoff was struck by' 

an auto on Adelaide, near Wldmer- 
street, yesterday, sustaining a broken 
arm and Injuries to her right leg. The 
driver tooted hie horn, but she did not 
hear.

BRANCHES IN TORONTÇ 
MAIN OFFICE—Cor. Kisg eat Bey Sta 

Adeuuos Stxizt—Cor. Adelaide and Sink

College Street—Cor. College and Grace 
Street»

ParkoaL*—Cer, Queen and CIom Am

West Toronto—Cor. Dundaa and Keele 
Streets

1Beginning a New Church.
The cornerstone, of the new Church 

of the Epiphany will be laid on Satur­
day afternoon next at 3 o’clock, by the 
Bishop of Toronto

7

I

k

TORONTO STOCK EXCHANGE TORONTO STOCK EXCHANGE.

WARREN, GZOWSKI & CO.
STOCKS" AND BONDS

Orders executed on all tha leading Exchanges, 
j Direct private wire to New York,

i Colborne Street
TORONTO

Pbomt Main 7601

as Broad Street
- NEW YORK

Phone Bread 5939

i

JUNE 1 1910 ~ n yi

i

The Trusts and Guarantee 
Company, Limited

43-45 KING STREET WEST, TORONTO
affords the best agency for the transaction 
of any Trust Business.

Capital Subscribed..........................
Capital Paid-up and Surplus Over

JAMES J. WARREN, Managing Director.

•2,000,000.00

• 1,460,000.00

I

I
s

-A
i

; g
S|

8|
*|

5g
||g

:

lis
: S

y$
8S

iit
55

tS
:

8!
 Ba

g
a:

 :.a
: I

s; 
i|i

 et
*#

* 
|S

||«
|S

s*
|^

:

: :ts$

tes 
:

* 
f 5:

33
8:

M
 !3»m

 
:

: "j
33

8

xJ
?

■J
r


