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IMPERIAL BANK Union Pacific 
do. preferred 

U.S. Steel 
. do. preferred
Wabash ..........

do. preferred

tome vigorous short selllrg, but as the 
day wore on the demand increased with 

of business. The 
was the decision

1104 118%
85 85
26% 28%
94% 94%
8% 8% 

........15% 1»

........- The amount of Deposits' this Corporation
may
paid-up capital of Six Million Dollars, it is 
only permitted' to accept deposits to the 
amount of Six Million Dollars. It must 
l.ave dollar for dollar of paid-up oapltaj

_________________ ______ for its deposits, while its total liabilities of
every kind cannot exceed four times its actually paid-up Capital.

In addition, the Corporation’s Reserve Fund and Undivided >roflts 
•mount to $2,820,410.02. The Shareholders have thus provided a special 
protection to the Depositors In the exceptionally large amount of

•8,880,410.02

THE CANADIAN BANK 
OF COMMERCE

a noticeable broadening 
incentive to the buying 
In Chicago upholding the right of the 
Utlon Pacific interests to vote oh their 
holdings of Illinois Central stock. In the 
last hour realizing sales and fresh sales 
for short account combined to cause a 
sharp and almost general reaction on 
which $ good part of the previous gains 
were lost and some net gains established.

Marshall, Spader & Co., to J. G. Beaty 
at the close of the market:

While the market appears to have 
reached a resisting point from which a 
higher level is possible the principal dis­
turbing causes remain in force and there 
is no present sign ot a change for the 
better In sentiment of a kind to Indue* 
broad investment or speculative commit­
ments. "’*■

A labor crisis Is evidently not far off, 
and the result will be either a much 
gi eater number of idle workmen or a 
wage scale reduction. Transportation 
lines will undoubtedly have less business 
offered them until new crops mature. 
If only caused by last year’s deficit In 
grain and cotton yield, amounting, as 
before states In these advices, to over 25,- 
000,(106 tons and reiiiced business activi­
ties from causes Including polities will al­
most surely follow.

Er.nis & Stoppant wired to J. L. Mit­
chell at the close of the market:

The market to-day displayed consider­
able strength. London sold 10,000 shares 
on balance, but Rio Tintos were stronger 
there and the Bank of England state­
ment showed practically no change In re­
serve percentage, t s against a decline last 
year at this time. The Bank of France 
reports an increase In gold holdings and 
Is believed to have received about all the 
gold sent to England in the emergency 
period some time ago.

The best buying appeared in 
elfin. Smelters, Steel and Copper. The 
short interest In B. & O. was attacked, 
despite January eynings, showing about 
48 per cent.- netfaecrease and the. sale 
of IS,000,000 one-year notes. Western Un­
ion loaned at a premiu n. In connection 
with the rise in Sugar it is recalled that 
the first compute annual report ever 
given out by the company Is now in 
course of preparation. —

Declaration of the regular Lead common 
dividend was well received- Closer re­
lations between copper ard smelters In­
terests are thought to be indicated by the 
contract for handling of Utah copper ores 
by the United Metal Selling Company. 
Ryan and Thornton of Anaconda and 
Amalgamated, Both believe that copper 
nretal has touched bottom.

There was considerable buying of Mo. 
Pacific for the long pull. The Illinois 
Central court decision was a good thing 
for all corporations owning securities out­
side their own states, as well as for the 
Harrlman party.

The bank statement to-morrow should 
show a gain of five to six million cash. 
It is rumored that a favorable announce­
ment in Knickerbocker Trust affairs la 
in prospect.

commonhold Is legally limited. On an actually

ngs MAD omti-Welltaetw St let TORONTO
Capital authorised ................$16,000,000.00
Capital paid ap
Rest .............. .......

Price of Oil.
PITTSBURG, Pa., Feb. 20.-011 closed at 

$1.78.
4^75,000.00 

.. 4375,000.00
BRANCHES IN TORONTO 

Wellington Sv and Leader Lane, 
longe and Queen Street».
Tong» and Bloor Street*
King and Tork Streets.
West Market and Front Streets 
King and Spadina Avenue.
Bloor and Lansdowne Avenus

SAVINGS BANK DEPARTMENT
Interest allowed on deposit* from date 

of deposit and credited quarterly. US

HEAD OFFICE. TORONTO ESTABLISHED 1897.

. $16,000,33)

... 5.000,518

... 113,000,00#

New York Cotton.
Marshall, Spader * Co.. King 

Hotel, reported following closing
Open. High. Low. Close.

.............. 10.60 10.64 10.4$

.............. 10.84 10.70 M.8>

.............. 1.99 2.99 9.90 9,98
Dec................................... 9.8$ 9.98 9 97 9.98

Cotton—Spot, closed quiet. Middling un- 
lands, 11.40; do., gulf, 11.65. Bales, 10H 
bales.

fs Leaked Like Sieves
during re-; 
oent heavy 
rainstorms 
If suck wae 
the caxe 
wilh your* 

wait 
for another 
like per­
formance 
but get bu«y 
necessary 

off .lte?'*:.Leek- which
i all the leaks and make 
bselutely Impervious to 
: up In cans containing 
gallon, which will cover 
quare feet, and the price Saturday Is v lce

iety-eight Cents.

SKSStesral-1
A. H. IR IB LAND, Snpt. of Branches I

PAID-UP CAPITAL
REST...........................
TSTAL ASSETS...

Corner Edward 
prices :

And we ailoT.- Interest at three and one-half per cent, per annum, com­
pounded four times a year.*

Mch ... 
May ...

10.5*
10.69

BRANCHES IN THE CITY OF TORONTO:
Main Office (21-25 King St. W.) Queen sad Bathurst 
Bloor and Yonge
Marlkt (144-148 King SI. t) Spadina and Callage
Parkdale (1331 Queen St. W.) Yenge and College 
Parliament SL (Car. Carlton) Yonge and Qneen ( 197 Yange-sl- )

OctCANADA PEBMAW£NT M0BT8A9E COBPOBATIQff. Torunta Strait. TORONTO
Queen East (Cor. Grant it.)

Banking House of Hammondeport did not 
tien for business this morning. A long 
conference was held last night when it 
was decided to suspend business. The 
depositors number about 500, but no state­
ment whatever can be obtained as to the 
amount of assets or liabilities. The bank, 
was formed about eight years ago. The 
officers a re-Lyman Aults, president; San­
ford Bedell, vice-president, and Aaron 
Pratt, treasurer. None of these officers 
could be located to-day.

NEW YORK, Feb. 20.—A move which 
may result in placing the Third-avenue 
Railroad Company, which operates 14 
miles of street surface rall.-oads in West­
chester County and the Borough of the 
Bronx, in the hands of receivers, was 
begun to-day. The Central Trust Com­
pany gave notlcè that It has Instituted a 
suit to foreclose a mortgage of $50,060,000, 
wHch the road gave the Morton Trust 
Company In I960. The Third-avenue road 
Is leased for 999 years to the Metropolltajs- 
street Railway Company, which Is now 
In the hands of receivers. It Is controlled 
by the Interborough-Metroprlitan Com­
pany. The last quarterly dividend on 
Third-Avenue stock was omitted on Nov. 
1 last by order of the U.S. Circuit Court

HILLY ON WILL STREET 
IS NOT MMNTMNED

d Secure the New Yjrk Metal Market.
Pig Iron—Quiet. Copper—Steady. Lead 

—Quiet. Tin—Dull; Straits,
$28.50. Spelter—Dull; domestic, $4.70—to 
$4.80.

> 16 @ 63%Rio. yrCan.$1000 0 76z
Tor. Ralls 

2 @ 99
to6 0

Col. Loan. 
100 @ 68%

y
Gen. Elec.

5 0 97 I SAVINGS BANK DEPARTMENT AT EVERT BRANCH -Twin city 
3 0 82

Standard. 
2 @ 216

New York Sugar Market.
Sugar—Raw. firm; fair refining, 3.17c; 

centrifugal, 96 teat, S.(7c; molasses sugar, 
ï.92c; refined, steady.

■—Afternoon Sales—
C.P.R.

$2000 0 74% Z 1 # 146
$2000 0 74z ------------ —„
-----------------Winnipeg.
Twin City. 15 @ 138 

10 0 81%

Rio.Another Run in of Shorts at New 
York - Offerings Light at 

Local Market

TORONTO STOCK EXCHANGE.DESIRABLE VACANT LOT 
FOR SALE

On Mm Southeast Censer of Bathurst 
Street and Boseberry_Ave»ua Money 
advanced to build. For full portion 
late apply to—

that we carry 
» very exten­
sive range of 
Olla for si-R most all pur-

S" . pore». W •
v of the tinea from This 

neatafoot, castor, bar­
re. moior, dynamo, on­
er, light and heavy ma- 
■ator, lord. cutting, seal
gnal oils, quality the
Ice the lowest in every

Lon.-Cah. 
6 @ 95 Claims Bad Management.

Editor World: I wish to thank you for 
Inserting letter in your valuable paper, 
also to aslc you to confer another favor 
by asking the directors of the Electrical 
Development Company why they did not 
call a meeting of the stockholders and 
give them a correct statement of their 
financial position before passing a bylaw 
to rob the shareholders of half their In­
vestment. The purchasers of the common 
stock are to be at all the loss the com­
pany sustained by the bad management 
of the director* I say they could have 
competed with the company who made 
arrangement with the hydro-electric com­
mission and in that way have a market 
for their product. They also have a pri­
vilege to sell In the United, State», which 
they should take advantage, of. The com­
pany, properly handled, should not have 
to take half their stockholders’ capital 
from them. P. O’Connor, 558 Ontario-, 
street, Toronto. Feb. 20.

uyers
Know ÆMiLtvs Jarvis. C E. A. Goldman.

;
Cot Loan. 
27 @ 68

Con. Gas. 
1 © 190Elec. Dev. 

$6000 0 76» Write for particularsTrl-Cltv. 
10 0 71*

Can. Perm.
1 0 121

Sao Paulo.
15 0 1U%

•Preferred. sBonds

Montreal Stocks.
—Morning Sales—

Dominion Iron & steel—60 at 16%, 26, 20 
at 15%, 5 at 15%, 6 at 15%.

Dominion Iron & Steel pref—26 at 54%, 
25, 60, 20, 50 at 55, 50 at 56%* 25, 10 at 56%, 
25 at 66.

Laurentlde Pulp, pref.—20 at 106. 
Hochelaga Bank—5 at 135.
Detroit United—25 at 36%, 50, 26, 26 at 

36%, 15 at 36%.
Dom. Textile bonds, series A—$5000 at 86. 
Toronto Street Railway—25 at 99%, 7 at 

99, 25 at 99%, 60, 10, 5. 4, 10. 10 at 100, 6 at
^Dominion Textile, pref.—7 at 81.

: Montreal Power—40, 25 at 86%, 1 at 86%, 
25 at 86%.

Soo—26 at 92%, 50 at 92%.
Mackay, pref.—6 at 62.
Halifax Railway—5 at 96%. 5 at 96%. 
Dominion Iron & Steel bonds—$2000, $3000

Nova Scotia Steel bon^s—$5000 at 104. 
Richelieu & Ontario—6 at 63%. > 

—Afternoon Sales- 
Twin City Railway—5. 50, 10 at 81.
Lake of the Woods-10 at 77, 9 at 77%. 
N.S. Steel-25 at 58%.
Winnipeg Railway—10 at 136%.
C.P.R.—50 àt 146 
Ogilvie Milling pref.—8 at 114%.
Textile bonds—$5000 at 87%.

World Office,
Thursday Evening, Feb. 20. 

n.detlv steady, about best explains the 
J?l„n of the Toronto stock market to­
ds v Offerings were not free in any part 
n?ytlie market, but sentiment was not 
sufficiently enthusiastic to bring about 
?Vr»hases at more than fractional ad- 
vatrets The Wall-street flurry induced 
firmer bids for Twin City and Mackay, 
but these were not high enough to at­
tract sale* ltios were heavy again to­
day the principal selling transpiring In 
fhe'btmds A few shares of Dominion 
Telegraph found a weak market, the 
stock transferring at 102^ Liquidation In 
Winnipeg Electric causecf an easier tone 
to theSe «hares. Bank and loan company 

* shares were quiet. Transactions in the 
banks were confined to Hamilton, Stan­
dard and Dominion, the price of the latter 
showing another fractional advance.

ÆMIL1US JARVIS & CO.. TORONTO, CAN.
Members Toronto Stock Exchange

N.S. Steal. 
2 ® 68% A. M. CAMPBELLj

12 Richmond Street Eati
Telephone Main 2861. cd STOCK BROKERS, ETC.' Union Pa-

A. E. OSLER & COStooks Wanted 

20 DOMINION PERMANENT 
10 SUN A HASTINGS 
25 CARTER-CRUME, Pref.

LOUIS J. WEST
Confederation Lite Building, Toronto, ed

lin» lu Liquid Glne*
2 only bottles Liquid 
lue, the well known 
rnay aid Navy and 

I rifle 1. Columbia makes,
k-ady for immediate use 
br repairing Furniture. ' 
krlc-a-brac, etc; good'' 
k-gular 15c value. Satur- 
ay the price Is only 

Tea Coats.

18 KING ST. WEST. "

Cobalt Stocks
Railroad Earnings. Direct Private Wire to Cobalt.

pfisy’iffiPfJE 7«*tor QuotauoM‘-'_ Decrease.
B. & O.. Jan. net .................. .................. $987,859

Tnterboro-Metrooolitan statement for 
the year 1907 shows receipts from divi­
dends and Interest of $4,758,561, which” 
added to the $624,924 surplus balance on 
Dec. 31, 1906, makes a total of $5,278.485. 
Dushursements were $4,611,669, leaving a 
surplus Income for the year of $766,916.

TO INVESTORS
76,°®rr,Fi."t MertSag® Bonds, guaran» 
J®®® 7% isle rest, payable half-yearly.

particulars. W. T. CHAMBERS 
• SON. Members Standard Stock Ex­
change, 8 King Si. E. Main 276.

| •

MARKETS ARE IRREGULARChicago Live Stock.
CHICAGO, F>b. 20.—Cattle—Receipts, 

estimated at about 7000; market steady ; 
steers, $4.26 to $6.15; cows, $8 to $4.76; heif­
er* $2.60 to 45.25; bulls, $3.26 to $4.60; calves, 
$2.75 to $7; stockers and feeder* $2.75 to 
$4.90.

Hogs—Receipts, estimated at about 11,- 
000; market steady to 10c higher; choice 
heavy shipping. $4.60 to $4.70; butchers, 
$4.65 to $4.70; light mixed, $4 to $4.66; 
choice light, $4.60 to $4.65; packing, $4 to 
$4.60; pigs, $3.50 to 34.40; bulk ot sales, 
$4.55 to $4.60,

Sheep—Receipts,
7000; market active to 10c higher; sheep, 
$4.26 to $5.60; lambs, $6 to $7; yearlings, 
$5.75 to $6.25.

p in Floor Wax
^3 300 lb* of star 

prepared floor wax. 
Can also be used to 

—A good advantage on
furniture, wainscoat- 

// lags or other rer- 
ogl ntuhed surface* 

Good 46-oent value, 
■Iced per pound can on

Wall Street Pointers.
It was learned to-day from good source» 

that the directors of the Illinois Central 
Railroad Company have authorized an ]*- 

of $30,000,000 equipment trust bonds
■» * •

Bank of England rate unchanged.
* * *

A. N. Chandler & Co., bankers and bond 
house of Philadelphia, failed.

* • *
President directs Interstate commerce 

commission to ascertain exact reasons 
for reduction of wages by railroads.

• • *
Fair demand for stocks in loan crowd.

♦ • •
Iron Trade Review says that large for­

eign orders for finished steel products 
have been placed by English buyers.

• * *
Known movements of money for the

short week up to the close of business 
Wednesday Indicate a gain In cash of 

t5,f»S6,935.

Local Bank Clearing!.
Clearings of Toronto banks for the week 

ended to-day, with comparisons:
This week .
T,ast week 
Year ago ..
Two years ago ............

Bank of England Statement.
LONDON, Feb. 20.—The weekly state- 

ment of the Bank of England shows the 
following changes :
Total reserve. Increased .................. £993.000
Circulation, decreased ...................  286.000
Bullion, Increased ..................................  70*642
Other securities, Increased ................. 914,006
Other deposits. Increased .
Public deposits, Increased .
Notes reserve. Increased ..................

Government securities unchanged.
Proportion- of the bank’s reserve to 

liability this week ,1s 53.45 per cent., com­
bated with 53.48 per cent, last week.

The rate of discount of the bank re­
mained unchanged to-day at«4 per cent.

ed

STOCKS-CRAIN
Mining Shares
HERON & CO.

i
I............$18.548,272

............ 17,718.142

............ 22,963.067

............ 23,233,022

iI Isue
Yew Temiskaming Continues the 

Strong Issue at the Local 
Mining Markets.

#
18 King 8* W. 
Phone M. 881Irty-three Ceats.

la* Brushes. We have
td a shipment of which 
I be the best Floor Wax- 
k on the market. As a 
ucement for Saturday 
make the price as fol- 

hb, special $i.eef 26 lb.

estimated at about
ed

e%Money Markets.
Bank of England discount rate, 4 per 

cent. London open market rate, 8% to 4 
per cent. Short bills, 3% to 8% per cent.; 
3 months’ bills, 3% to 3 9-16 per cent. 
New York call money, highest 2 per 
cent., lowest 1% per cent., last loan, 1% 
per cent. Call money at Toronto, 7 per 
cent.

World Office.
Thursday Evening, Feb. 20.

The Toronto markets for mining share» 
was slightly Irregular to-day, with the 
dealings confined to only a small number 
of the listed issues. The one strong is­
sue was New Temiskaming, which sold 
up to 82%, and was bid 33%, after the 
close of the market. The present dividend 
and prospective shipments are account­
able for the enquiry for these share* In 
the rest of the market there was not 
much cliange in price* Silver Queen sold 
down on profit taking, but the price was 
well supported at the decline. Trethewey 
and Foster were dull. Silver Leaf was 
moderately active and sold up a small 
fraction. The market closed dull, but 
without algns^ of any impending weak­
ness.

FIRST MORTGAGE GOLD 
BONDSFALL FAIRS ASSOCIATION 

WINO UP CONVENTION
.. 177.060 
.. 1,683.000 

897,000
New York Stocks.

Marshall, Spader A Co., King Edward 
Hotel, reported the following fluctuations 
on the New York market to-day :

Open. High. Low. Cl.
Afnal. Copper .............. 46% 47% 45% 47%
Amer. Locomotive •• ««
AmS:aSêi*™.::::: m% 3 ij% |%
Anfe'rican 0^"^ U§ A &

A. Chalmers ................................ •••
American Biscuit ... 75 75 <5 £
Atchison .......................... 68; 69% «% «8%
Air Brake ...................... 69 o® 5* ^
Atlantic Coast ............ Su ïw
Brc*oklvn .......... »*#»•» 40Mi 41^4 40^4 4044
Caradlan Pacific .... 1«% 144% !44% 144% 
Baltimore A Ohio ... 78% 81 ^8% 79%
Chesapeake A Ohio.. 27 27 .8% 26%
Cast inn Pip*............. 19 19% » }?%
Central Leather ........ 17 17 17 17
Colorado Southrim .. 21% 22^ M%

Chic., M. A St. P.... 168 119 107% *08%
Corn Products ....
Denver  ............. «

GEO. LAIRD 
921 Traders Bask Building, Torenta ed

■——-) 300 lb* of im­
ported sheet 
glue, adapted 
for sizing, pa­
pe r h a n glng 
and wood 

ie. good 12 %c value. Sat- 
irtCe per lb. In 6 lb. lots

for
iuyers on Foreign Exchange.

Glazebrook A Cronyn, Janes Building 
(Tel. Main 7517), to-day report exchange 
rates as follows :

(■* * •
Wm. Laid law Elected President— 

Application f^r an Increased 
Grant

lIHiFSllSlSpeyer A Co. and Kuhn. I>oeb A Co. 
have purchased Jointly $6.000,000 five per 
cent

Chartered Banks Statement.
OTTAWA. Feb. 20.—Following are the 

principal changes In the statements of 
the Canadian chartered banks during the 
month:

—Between Banka.-\
Buyers. SeHers. Counter. 

1-64 dis. par.

oent. Baltimore & Ohio one-veer notes 
doted March 2, secured by $8,000.000 Pltts- 
hi re. I.ake Erie and West Virginia re­
funding fours.

AFive Cent*
N. T. funds....
Mor (real fds.. par.
60 days’ sight..8 23-32 8% 
Demand, stg .. 9 7-16 9%
Cable, trans ..9 17-32 9 19-32 9%

—Rates in New York.—

% to %
%to%par.n for Paperhangere

We have sev- 
__ eral odd lines FOX & ROSS9%„ December Jannarv.

Notes in circulation.. .$77,504.398 $66.871.378 
Greatest note circula-

................... 85.779.3-Î9 76.644.212
Deposits, demand .........157,185.414 146.757.963
Deposits, notice ............ 402,626,076 399.407,294
Deposits elsewhere than

in Canada .....................  53.407,203 59.2H600
luoans from other banks 1,959.639 10.798.0*4
Leans due U. K,....... 10,330.250 9.067,788
Total liabilities ........743,694,782 734.251,929
Cell and • short • loans,

Canada ............................  44,501,111 43,052,673
Call and short loans,

elsewhere ........................ 43.509.226 47,259,5m
Current loans. Canada 566,588,451 546 967/17 
Current loans, else­

where ................................  22,928.188 32.441,302
Tlie statement of the Sovereign Bank on 

Jan. 31 was as follows :
Note circulation .........................
Balance due provincial govt.
Deposits demand ................
Deposits, notice ....................
Loans from other banks 
Bals, due to oth >r banks .
Balance due U K.................
Balance due elsewhere ...

• * •
LONDON—A steady tone now pervades 

the stock markets. The prealdent of the 
hoard of trade has Intervened In the labor 
dispute In the shipbuilding trade by in­
viting the leading employers to a confer­
ence.

9% 9%
10 The Ontario Fairs Association>cloeed 

their annual position yesterday after­
noon. In the morning the convention 
adjourned in à body to the parliament 
buildings, when* In an Interview with 
Minister Monteith, they asked that the 
present grant of $70,000 be raised to 
$100,000.

Provincial Treasurer Matheson was 
of the opinion that under some circum­
stances the request might be reasonable, 
but there had been many calls on the 
treasury and expenditure must be kept 
within receipts.

The minister of agriculture noted the 
large expenditures In other branches ol 
his department. The grants to agri­
cultural and horticultural societies are 
r.ow separate, and are unitedly larger 
than the old grant. Counting all branch­
es, the grant is now $180,000 In excess 
Of three years ago.

At the afternoon session, Dr. Sim­
mons of Frankford gave a brief address 
endorsing the method of Judges for the 
various societies being selected by the 
department of agriculture. The trend of 
the discussion was also In favor of the 
societies taking advantage of having 
expert Judging at their annual gather­
ings.

John Farrell of Forest led a discussion 
on the improvement of the educational 
features of societies.

Thé election of officers resulted as 
follows: President, William Laid law, 
CfUelph; first vice-president, H. J. Gould, 
Uxbridge; second vice-preeident, Dr. 
Simmons, Frankford; secretary-trea­
surer, Alex McFarlane, OfterVille; oor- 

” i,vu iiA ügv n8 , responding secretary. J. Lockle Wilson, 
■' og 28% i Toronto; executive committee—R. E.
'■ * 82% Cowan, Galt; Johnson Ellis, Lindsay; R.

H. Leary, Peterboro; Geo E. Lee, High- 
gate; J. Thos Murphy, Simcoe; John 

. 41% 41% 41% 41% D. Orr, Meadowvale; J. W. Sheppard, 
Cayuga.

43 SCOTT STREET, TORONTO. 
Established 1887.

Telephone Main 7890

in WN f hangers’ up-
to-date trlm- 

KSmUSiW mlng outfits, 
which 
slzt of brass- 
bound strait- 

trip and cutting machine, 
guaranteed to give per- 
ctlon, and priced for Sat- 
ullows :—6 ft., reg. $6.60, 

ft., reg. $6.75, for 8Â2B| 
7.00 for 86.60.

Actual. Posted.
Sterling, 00 days’ sight .... 483.36 
Sterling, demand

484
ed?487%486.55con­ i' .* * *

.Joseph says: On little dips buy Atchison 
Specialties: Buy 8t. Paul. Hold Steels, 
B.R.T. and some Union Pacific.

* • *
Specialty rally operations should be con­

tinued* to-day In the stock market. We 
would not neglect fair returns. The best 
results will be gained by ourchaslng on 
moderate recessions. Stapdard rails still 
gain strength. They tffve further evl- 
dence. as stated yesterday, of a tendency 
to break away from the liquidation In In­
dustrials and elsewhere. Industrials as 
a class may be sold still on rallies for 
tirrs. Fundamentals are improving dally, 
as we see them.—Financial News.

• * *
In regard to the expected Union Pacific 

financing, therç le a variety of opinion, 
hut there le. in -our mind, no doubt that 
that announcement will be made before 
long, and accordingly we would not be­
come bullish on this stock, altho At the 
moment the Illinois Central decision will 
encourage optimism. Reports of ea’ nines 
for the second week of February continue 
unsatisfactory. Among the roads re­
porting to-day were Southern Railway, 
shewing a loss of 18 per cent. In e-ross. 
Central of Georgia and Grand Trunk 
show losses of in per cent.. »nd Mobile 
* Ohio with gross, declining 74 per cent.. 
as compered to the same week a year 
neo. This certainly does not look like 
improvement in conditions and indeed the 
numhçF of Idle cars sufficients elo­
quent in this p-ntter. There was a loss .In 
gross hv the Baltimore Ohio for ,1an- 
corv of 17 pc»- ce it. and in net of* about 
4R per cent. Por the seven months of the 
current fiscal veer there was a lews of 
ret of nearly t3.M0.0M or about ner 

This la qt thr. r,f about $n.000.-
W0 per annum.—Town Ttiplcs.

* * *
12LMIRA, Feb. 20.-The A. G. Pratt

Arthur Ardagh & Co.Phlce of Silver.
Bar silver In Lomlon, 25 15-l6d per oz. 
Bar silver In New York. B6%c per oz. 
Mexican dollars, 47%.'.

New York Curb.
R. R. Bongard - (Charles Head A Co.) 

reports the following transactions in 
Cobalt stocks on the New York curb :

Nipisslng closed 6% to 6%, high 6%, low 
6%; sales, 500 shares. Buffalo, 2 to 2%. 
Colonial Silver, % to %. Cobalt Central, 
23 to 24, high 25, low 23; 18,000. , Foster, 
63 to 65; 800 sold at 64. Green-Meehan, 
10 to 20. King Edward, % to %. McKin­
ley, % to 13-16; 200 sold at %. Red Rock, 
6 to 16. Silver Queen, % to 90; 200 sold at 
%. Silver Leaf, 7% to 8%. Trethewey, 
49 to 63. American Marconi, 15 to 18. 
Canadian Marconi, 1 to 1%.

Boston curb: Silver Leaf, closed 7% to 
8%: 500 sold at 8.

STOCKS BONDS GRAIN
Member el

Standard Sleek and Blnleg Exchange 
Write far Onr

x Incarne Veines end Duet alien Recerd
Ptaozie M. a?S

73 Yontfe St., Toroato

v
Toronto Stock Market.

Feb. 19.
Ask. Bid. Ask. Bid. 

—Ralls—
Bell Telephone ............ 181 ... 125 ...

99% 95% 100 96%

16% 16%Feb. 20. 15% 17

Ï&
do. iat preferred ... 27% 27% 27% 27%
do. 2nd preferred .. 20 20% 20 20%

..........  6 6% 5 5%
. 28% 28%, 27% 27%
. 117 118% 117 118
. 114 114 114 114

| im-
iing New In 
ing Rolls

Erienew Can. Gen. Elec ...
do. preferred ...

Canadian Salt ...
C. P. R............ ...........

do. rights ............
City Dairy com ..

do. preferred ...
C. N. W. Land ..
Consumers’ Gas .

do. new ..............v
Crow’s Nest ..........
Detroit United ...
Dom. Coal com ...
Dom. Steel com ..

do. preferred ...
Dom. Telegraph .
Electric Develop ,
Halifax Tramway 
International Coal
Illinois pref .....................................
Lake of the Woods.......... 76
Mackay common .... 53% 53 

do. preferred .
Mexican L. A P
Mexican Tramway ..........
M S P. A S.S.M.

proved
Flexible

set contains five tools. 
Instructive booklet on 
Iced per set on Satur-

..3 1,195.670 
295.990 
45«.8'6 
837.983 

.. $.839.913 

.. 9.738.000 

.. 882 519

.. 2,177.707

Foundry ......
do. preferred 

Great Northern ..
Get oral Electric .
Great North. Ore 
Great Western ...
Illinois Central .......... 12* 123
Lead ..................................
L. A N. .....................
Missouri Pacific ........ 30
M. K. T..........................
Mexican Central ..
Manhattan .................
Metropolitan ............
North American ...
N. Y. Central ..........
Mackay .........................

do. preferred ........
Norfolk A Western
New York Gas ........ ; 98% 99% 98% 96%
Northwest
Northern Pacific .... 121% 122% 121% 121% 
Ontario A Western.. 30
People’s Gas ___ ____
Pressed Steel Car ... .
Pennsylvania ............... ill 112% 111 112%
Reading ...................... 94% 96% 94% 95%
Pacific Mall ...........................................................
Rock Island ........... .T. 11% 11% 11 11%
Republic L. & 8........... 15% 15% 15% 15%
Railway Springs .... ... ................
Southern Railway ... 9% 9% 9% 9%
Sloas .................................. 40 41% 40 41%
Texas ................................ 18% 16% 16% 16%
Southern Pacific .... 68 69% 68 68%
Twin City ................
Uidon Pacific ....
U. S. Steel ..............

do. preferred ...
Wabash common 
Western Union ..
Westinghouse .. .

Sales to noon, 271,400; total sales, 677,- 
200 shares.

142%143% 142% ...

so ::: «1
"8080 FOR BALK

♦600 bond and 600 shares of stock of The 
Amalgamated Mining and Oil Co. (Wie­
ner) for $126. 1000 shares of California 
Diamond Oil, $130. 1000 shares of B.G.A. 
Coal, $60. •

E. CARTER, Investment Broker,
' GUELPH, ONT.

4 4*4
123 123

38% 40 38% 40
"23% "si% 

. 18% 19% 18 18%

. 16% 17 16% 16%

ira and Fifty Cent*
189190 189 190

................ # ...

39 37% 39
15% 15

Standard Stock and Mining Exchange.
Cobalt Stocks—

(tractive and Durable
finish for your 
radiator, kit­
chen, hot wat­
er boiler, steam 
pipes,
pipes, etc., Is a 
coat of our Al­
uminum Paint. 
Here is a 
chance to se­
cure the neces­
sary at a sav­
ing price : Reg. 
15c size for 

e for 17c, 40c size for 
p for 6»c, $1.60 size for

Total liabilities ..................
Government deposit ...........
Notes, other banks ..........
Rais, from other banks 
Government securities ..
Railway securities..............
Call loans. Canada ............
Current loans, Canada 
Current loans, elsewhere 
Overdue debits.
Real estate .....
Premises................
Others

1?0 ora
. 115.9*0
. 299,80%'

*3*4l x Asked. Bid.
s

___ 2.50 1.50
.... 25 .... 10% 10

Amalgamated
Buffalo ............
Cobalt Central
Cobalt Lake................
Conlagas ........................
Foster .............................
Green-Meehan ..........
Hudson Bay ..............
Kerr Lake ...................
McKln.-Dar.-Sav ...
Nlplrslng .........
Nova Scotia ........
Peterson Lake .......... ..
Red Rock .....................
Right of Way ............................... 3.50
Silver Leaf .
Silver Bar ,,
Silver Queen
Temiskaming (old stock! ........ 88
Temiskaming (new stock) ... 33%.
Trethewey ............
University ............
Watte.......................

J.
ed

23%"«13stove 100
«% "43% 42% "«%
94% 96% 94 94%

2.167 651 
2.218.108 

10.146.010 
1.45*. 80»

130 331 
511.755 

15.69.3

MONEY4.10 3.90
. 64 61

.... 15 * 10

.... 1.30 110
.8.50 2.5069% «0% 59% 60%76

FOR54 - 63% 7085 V61% ..........*.■.6.3763 62
49 47

142 143% 142 143 6.0049 47 2Î

COBALT30% 30 30
84% 84% 84% 84%

12%........ 14Total assets .......... ................$17,611357 98 9191 10% 8%-----N -Navigation-
Niagara Nav .......................
Nlagarï St. C. A T..........
Nipjpsing Mines ...
Northern Nav ........
North Star ...............
N.S. Steel com ........

do. preferred.......................................................
Prairie Lands ..............180 V0 180 170

32% 32% 32% 32

2.60On Wall Street.
Charles Head to R. R. Bongard at the 

close:
Shortly after noon the tone of the mar­

ket was strong and prices of nearly 
everything traded In made material gains. 
The buying at the opening was from 
what was regarded as semi-banking In­
terests. This was for a time offset by

108% ... 108% 
75 ... 75 _

6 0% 6% 
83 86 84

9 ...
58% 68

8 7% I will loan 65 p. c. of the Market 
Value at 2 p. c. quarter or 8 p. c. 
per annum on Foster-Queen, Tem- 
iscamingue, Ooniagas, Silver Leaf, 
etc. Average up your holdings.

25 12*? clean,
e the Wall*
House (an/

beau­
tiful.

p to do is to. give them 
Ltlabantlne or Muresco
b pretty shades to sel- 
The simple addition of 
F It ready for use; good 
1er package. Saturday

:: "èè

57

92 83
80
3.3

52% : 50%
...................3.00 1.50

2»Rio Janeiro ...........
R. & O. Nav.......... .
Sao Paulo Tram .
St. L. & C. Nav .
Tor. Elec. Light .
Toronto Railway .... 99% 98 100
Tri-City pref ..........................................................
Twin City ....................... 81% 80% 82 80%
Winnipeg Railway..............................................

—Banks—

—Morning Sales—
Nipisslng—70 at 6.12%.
Silver Leaf—100, 200. 500 at 7%. 500 at 7%. 
Trethewey—150 at 51.
Cobalt Lake—lOOS at 10%. 500 at 10%.

—Afternoon Sale 
Nip!seing—20, 10 at 6.12%.
New Temiskaming—500 at 32%, 600 at 

32%. 760 at 32%.
Silver Queen-5000 at 90 cash, 5000 at 95 

cash, 100 at 90. 100 at 89. 100 at 89%.
Cobalt Lake-500 at 10%.
Sliver Leaf-1000, 1000 at 7%.

:” ils iis m%
... 112 116 112 J. A. MclLWAINv K**éê****é***SA*S*A*AA**é.1eetAA4e***AAA*A******A******j«

LOAN CONTRACTION STILL IN FORCE. ? 92% 93% 91%
ty-nlne Cent». Member Standard Stock and*' 

V Mining Exchange, 94
Victoria Street. 346

«% « "43 451
*

World Office,tin nn Accident /
Commerce .........
Dominion ...........
Hamilton ... 
Imperial .... 
Merchants’ . 
Metropolitan
Molsons .........
Montreal .... 
Nova Scotia
Ottawa ...........
Royal ..............
Standard ...
Toronto .........
Traders' .... 
Union ............

................. 152% 163% 162%

........  221 220 222 220
carelewnet*. or evil 
Intent, result» In 
broken window 
glas» Ai you. count 
on ih to help to 
make good the 
damage We have 

| a in o » t complete
I stock of the beet
I grade of window

I glas» til. plain, col­
ored. fancy and ot' 

Mgns. We deliver wln- 
i all parts of the city 
Don't measure for wln- 

1-lth a tape-line, use a

Thursday Evening, Feb. 20. Breach of Contract Suit. •
J. W. Paine of Toronto has brought 

an action in the non-jury assizes, 
against Robert Bain of Paris, Atteaux 
Dyestuff and Chemical Co.,- and the 
Otto Palm Co., for breach of contract. 
Paine claims that he was to handle 
Bain’s manufactured acid exclusively, 
but that Bain sold to the other de­
fendants.
from. each of the defendants.

* ► 187190 London Stock Market.
Feb. 19.

Last Quo. Last Quo. 
87 3-16

Consols, account ..................... 87 5-16
Anaconda .........
Atchison ..........

do. preferred
Baltimore & Ohio ...... .. 80
Canadian Pacific 
Great West 
Chesapeake 
St. Paul ...
Denver ........

do. preferred ........
Erie ...................................

do. 1st preferred .
do. 2nd preferred ............... 20%

Grand Trunk .............................  18%
Illinois Central .......................127%

91%
Kansas & Texas ....................  19%
New York Central
Norfolk A Western ............  63

do. preferred ....
Ontario & Western
Pennsylvania ..........
Reading .....................
Southern Railway 

do. preferred ....
Southern Pacific ..

»6» The publication of the weekly bank clearings of the Toronto 
banks, together with the monthly-returns of the Canadian chartered 
banks, furnishes food for reflection. The loss of over $7,000,000 
of deposits by the banks during the month of January tells in a vivid 
way the contraction which is going on both in business and call loans. 
With such evidences of reaction, it is not reasonable to expect that 
the stock markets can be buoyant. The period of settlement is still in 
progress, and to-day’s stock market showed it as plainly as have its 
predecessor for some time past. Investment securities, which are 
largely outside the influence of the loan market, can maintain a steady 
position, and are doing so, but the same cannot be said of the shares 
largely carried on margin.

211% 210212 210 A* Feb. 29.? STRAIGHTENING OUT
ONE OF MORSE BANKS

NEW YORK, Feb. 20.—The National * '
Bank of North America, one of the so- 
called Morse institutions, paid $1,200,- 
000 of its Indebtedness to thé Clearing 
House Association to-day. In addition, 
other clearings have been made to de­
positors, making a reduction of nearly 
$2,000,000 in the bank’» Indebtedness.

The institution is expected to pay It* 
depositors dollar for dollar.

\
* Toronto Stock Exchange Unlisted Se­

curities.► 87 5-16 
87 7-16

Consols, money
»t

« Sell.5% 5%
69%

Buy.
* Gold Fields ................................

Cleveland Cobalt ................... .
Green-Meehan Mining Co...
Peterson ........................................
Scotia ..................................................
Silver Leaf ................................
Trethewey .....................................

3 2...........  70V,* 56% 10* 81220 iis
... 204%

* .. 220 215 147 147%1 The plaintiff asks $20004 48 ern-...
AOhlo123 L727% 27< * 50> -I -V:mi illEtc.—* » —Loan, Trust,

Agricultural Loan ...........
British Am. Assur ..
Canada Landed ........
Canada Per ...................
Central Canada .........
Colonial Invest ......
Dominion Savings ............
Hamilton Prov ...........
Huron A Erie ...............
Imperial Loan ...........
Landed Banking ....
London A Can ...........
London Loan ...............
National Trust ...........
Ontario Loan ...............
Real Estate ................
Tor. Gen. Trusts...........
Toronto Mort
Toronto Savings ...........
Western Assur

—Morning Sales- 
Cobalt Lake—4009 at 10%, 
Trethewey—200 at 50%.
Cobalt Central—100 at 22%.

—Afternoon Sale*—

18% 16% A Pathetic Figure, the lateat por­
trait of the Hon. Joseph Chamberlain, 
In this week’s Sunday World.

* « 119 1194 1 " ’* 49 44%
< 4 13% 13%120% 120 119

120 121 120 
160 160

(eepinu Specials*
24 only split cane

v-----n stable broom», »•
-*4 Illustrated, oom- 

UMlft nlete with long 
iwmnft handle», régula* 
wMitM good 60c , value. 
J'Mvtm Saturday tbe price

■f-y *8 °u*y
Tbirty-nlee

Ceats.
behold Floor Broome of 
Ittern. as shown. Spe 

for Saturday’s selling

|y-eight Vent».

4 2<% 27%121* HUNTING MR. SPEAR.
Enquiry is now being made for Luther 

Spear In this city by a man who says 
that he followed him here from New 
York last spring. 1 

He Is seeking to recover $6000 which 
be had paid to Spear for stock In an 
Idaho mining corporation, which Spear 
was .vending in New York In 1604

20 To Sell the Dundee.
The schooner Dundee has been “libel­

led” for accounts totalling $469.48, ano 
will be sold by auction.

8 16%
127%

Fester—100 at 63.68*
< 70 705Herbert H. Ball.
w**»»»***#*»###********** #

81L. A N Holder le-.Çptlmlstlc.
A large shareholder of Temiskaming 

and Hudson Bay writes as follows:
Cobalt. Ont.. Feb. 18, 1908.

J. A. Mcllwaln, Stock Broker. Tqfonto:
Dear Sir.—I read your letter in the Is­

sue of The World newspaper of the 17th 
Inst, and think your Ideas are about 
right. Regarding the Temiskaming and 
Hudson Bay Mine we have 1% million 
dollars of silver blocked out and'we ;nf> 
paying $2 per share dividend this month, 
$3 per share for March and $4 per share 
per month thereafter. We expect to ship 
three cars per month. Kindiv let me 
know of any stock being offered.

4 120 120 19% i ■176% ... 175% 97 461% Tennis game played on Jan. J1 In 
sunny Alberta, portrayed Ip this week’s 
Sunday World.

121 121/ 5399 95 99 95 30% 30%
............57%
............ 48%
............ 10%

57350150
12S Wanted to Frighten.

R. J. Fleming, the hotel porter wtio 
=hot and slightly wounded hla sweet­
heart, Florence Smith, was arraigned 
yesterday morning. He pleaded 
guilty on the ground that he meant 
only to frighten and not to Injure the 
girl, and elected Jury trial.

128% 9%85 32 32 DEATHS OF A DAY.THREE AhiD ONE-HALF PER CENT. 
ON SAVINGS DEPOSITS

69% 70107 105

At NORWOOD—Geo. Kempt, agednot
—Bonds- 38.vVARM FEET. At WELLAND—Mrs. C,. J. Rage 

At WASHINGTON. D.C.—Brig.-Gen. 
Francis Dodge, aged 68, who was 
awarded a medal of honor by con­
gress for distinguished gallantry at 
the battle of*White Riv^r In Colorado 
in the Indian campaign^ the sixties.

At WASHINGTON- D.C.-S.enator 
Latimer of South Carolina.

C. N. Railway ...........
Commercial Cable. ..
Dominion Steel .........
Electric Develop ... 
International Coal . 
Keewatin 
Mexican

G STREET I /

National Trust Company The Sterling Bank of CanadaElectric .
Mexican L. & P ..
Nova Scotia Steel .
Rio Janeiro ...............
Sao Paulo ...................
St. John’s City .................................

—Morning Sales— 
Mackay.
10 @ 53 
10 @ 53%

76% 76 X F80% .
Limited■lin Elections. .1

eb. 2)).—Allen Huber,who
at the New Year elec- 
’ rttley by four vote*

The n®* 
in the

:: "75% "?4 
.. 96 95% ...

♦Head Office, 50 Yonrfe St., Toronto
This Bank is equipped to transact a General Banking/ Business 

in all its branches, and will, therefore, welcome Accounts of Firms, 
Corporations and Individuals, to whom it 
ment and every facility, consistent with prudent and conservative 
banking methods.

F. W. BROUGHAM* - General Manager

KARN’S ELECTRIC INSOLES
I "HEY warm the Faet and Limbs, core Cramp»
A _ Paie», aod all aches arising from cold, aad will 

^oaitiycly prevent and core Rheumatism. The reea- 
ar price u 40c. per pair, but in order to introduce onr 
arge Catalogue of Electric Appliances, T 
druggists’ Sundries, we will Mad one sample r-'- 
ny eue, and our new O Aczxts N
aialogue on receipt of Oveu»* Wants*
thh F. E. KARM CO..

i Canada’s Largest Drag House,
Jor. Queen * Victoria 8ta, Toronto, Ca*.

18-22 KING STREET EAST 95%
FIRE RECORD,

At WOBUKN, Mas*—McGrath’s de­
partment store; $180,000.

At NORTH WOODSTOCK. N.tiS 
Three business blocks; $100,000:

of Berlin, 
an irregularity 

resulted a* follows:
1. W. Uttley 493. J- 
A tubes 270; reeve, J°”“ 

deputy. C. C. Hahn* 
A. B. Campbell: thirtA 
Gardiner: councillors-
F. W. Sheppard,

WinterbaU.

Hamilton. 
65 @’"190

Sao Paulo.
5 0 118 

$5010® 96z

>r

y.
R- assure* courteous treat-Dominion. 

10 0 221J. W. FLAVELLE,
President,

W. T. WHITE,
General Manager.

Huron and Erie. Dom. Tel. 
3 @ 178 5 @ 102

Winnipeg. 
45 @ 136% edUMITIS

Nipisslng. 
10 @ 6% 
60 0 6%

Soo. Group portraits of officers of thi 
Western District Loyal Orange l.ods 
In this week’s Sunday World.

25 0 92%
R. and OÿB Dunke, H- 

( ’Lenient. J.
J. A. Lang. ___—
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