
w
i

r

i

■_______________
;. vpF”’T,1T^3^§%Hv'^,i' ^W;"1 -: "’P^?* T 'fWlTfl

'St. .;*:..
: ■;; :. II

n NOVEMBER 33 1906'■.vf :;;f.
» - * »THE TORONTO /■ ’ WORLDFRIDAY MORNING : 1 »

12
(VEfr BEFS TOROMO STOCK tXCHjtftgg

ÔSLËR & HAMMdrjFlimilOSEPira FOR INVESTMENT
WCILINOTON 8T. USI.. TOBONTO.

OTM-Krai-"

SêBESS
Last loan, 5 per cent. t'ajl money at 
Toro» to, 6 per cent, Mi j

Price »( Silver.
silver In London, 82 8-lfld per os. 
silver In New York, TO*e ■ 

Mexican dollar», 64*c.

Foreign Kachan are.
A. J. Glasebrook, Jane» Building (Tel. 
... 1782), to-day reports exchange rates 

as follow s:

A SAFE AND PROFITABLE INVESTMENT FOR TOUR IDLE
I

:HI Fill HIMSILI IB IIP STOCK BROKERS AMO FWWCHUHm
• Toronb

Two warehouse», leasehold, 
convenient t* market. For 
full particulars apply to

$100 SKKSr 4%EE,r"
,•Wd - 21 Jordan Street - .

Dealers In Debentures, stocks on Lon 
Rn«„ New York, lies tree! end Tore» to 
change» bought and sold on cemmtsaa 
E. B. OSLER.

H. C HAMMOND

mmWe
receive
sums et

Capital Pali Up
Rest........m;Wi Superintendent of Insurance Tells 

Why He Omitted Doing Certain 
Things—Enquiry Ends To-Day.

«• A.eMiTb,
r. <}. 08 LlThese Debentures Are a legal Investment for Trust Funds A. M. CAMPBELLBRANCHES IN TORONTO.

Coiner W otlingtoa Street and Loader .Lins.
„ Yoage and Queen Streets.

Yoege and moor Streets.
King aad York Streets.

‘ West Market and Front Street!.
Kim* and Sped Ins Avenue.

Savinas Bank Interest allowai on deposit! 0VTiii|B uonn eyom Hate of opeiiai of ac-Department ^«<£5 «mounded bait-
yearly. .

S£ Il eue*MORD rr**BT bail 
Telepkoae Mala aaai.

C.& A. Goper ou. Æmtlius J ak vis.

INVEST n BONCANADA PERMANENT MORTGAGE
CORPORATION EVANS & GOOCH We will forward full particulars te la 

•mall Investors upon request. Correieet 
solicited.

Mein Ottawa, Nov.22.—(Special.)—The work 
of the insurance commission Is draw
ing to a close, and It Is expected that 
the public sittings will end to-morrow.

Mr. Fitzgerald, superintendent of in
surance. engaged the attention of the

The

14-18 Toronto Street, Toronto Underwriters.(eaeral li
Resident Agents, North British and 

Mercantile Insurance Company

Between Beaks
Buy era sellers Counter 

undo. 1-10 dis Midis 14 le 14
SO deys tight* eide* 8M«“ SMStoSV.M
Demand Big. SM6 » W *1-1 te 14-1
Cable Trans IMS 916-38 IWieST-S

—Bates in New York—

ÆMIL1US JARVIS &N.\.F
MOBl'l Steel pref.—50 at 60 

Nirth star—luuo at 2U.
Boyai Bank—IT at 241.
Cta!—100 at 64.
Mexican power bond»—*2000 at 60%. 
Mo le an Kleotric bonds—#6000 at 76. 
C.P.H—BO at 182.
Bio—US at 44%, SO at 45.

—Afternoon Sales.—
Toledo—10 at 30, 60 at 28)4.
Steel—280 at 22, 66 at 22*, 160 et 22*. 

206 at 22.
Toronto Railway—5 at 115*.
Wo bonds—#83,000 at 76*.
C.P.R.—1 at 181.
Montreal Railway—8 at 246*. 60 ait 246. 
Halifax—28 at 104*. \
Power—30 at 06*.
N-8. Steel—loo at 66*. 00 at 6V.
Rio—100 at 45*.
Illinois phef.-M at 83.
Hochel
Mootrv

Company stockholders resulting from the 
leasing of its ore lands to the United States 
8t«el Corporation were disclosed yester
day In a circular Issued at the Great 
Northern offices. For every share of Great 
Ntrtlieru stockholders will receive a share 
of stock of the Lake Superior Company, 
limited, an unincorporated company lu 
whose name the ore lands have been held. 

- The Lake Snpbrior Company, however. Is 
to transfer the ore properties to the 
Mtews. Louis W., James N. and Walter J. 
HUi, sous of J. J. Hill, who will act as 
trustees of the stock for the shareholders 
of the Great Northern Company. The bene
ficial Interest will const* of 1600,001 
shares, which equals the amount of Great 
Northern shares. Thus the distribution 
win be on a share for share basis. The net 
profits derived from the ore properties vil 

World Office be distributed at lea* once annually ly
Thursday Evening, Nov. 22. the trustees. Some Idea of the value of 

feature In the Toronto dividend which Great Northern rtock hold
ers will receive may be had from the fact 
that the United Statee Steel Corporation 
Is to pay the beneficiary 85 cents per to.i 
for all ore mined in the first year, liegin- 

un- nlng 1991, with an Increase of 3 4-lOc per 
ton a year for an Indefinite period. The ere 
lands are believed to contain not less than 
300,000,080 tons of Iron.

TOBONTO.B Offices. 36 Wellington St. East. 
Mxpert attention given ti preparation of ishei ii î i 

or manufacturing and special risks. COMMISSION ORDEuicommissioners all day tç-day. 
principal object of bis examination was 
to conclude some matters which were 
left unfinished when he was before the 
commission some time ago, and also to 
put In some correspondence relating to 
the enquiry. He had written the Mon
arch Life, calling attention to Its un
satisfactory condition, and received a 
letter stating that the contract with 
the manager was canceled and he had 
been removed.

Taking up the recommendations of 
the Life Insurance Association, Mr. 
Fitzgerald agreed that there should be 
more publicity. He agreed that the 
term® of forfeiture shou-ld be Inserted 
on all policies. In regard to publica
tion of estimates, he would rather pre
fer their abolition.

At the afternoon session Mr. Fitz
gerald was questioned by Mr. Hellmuth, 
representing the Ontario government, 
and stated that In 1899 the powers of 
Investment of companies were defined 
by parliament. Funds of Insurance 
companies he considered were to a cer
tain extent trust funds, but he did not 
like to hazard the distinction between 
the funds in the hands of Insurance 
companies and the funds in the hands 
of an ordinary trustee. Assuming no 
distinction, he considered there should 
be a widening of the powers of insur
ance companies because they could not 
get a sufficient amount of the invest
ments in which the ordinary trustee 
may Invest money.

In 1964 he had drafted a bill In 
amendment to the Insurance Act, but 
It had never been Introduced. He be
lieved certain amendments might be 
made, giving him wider powers. It was 
some time prior to the appointment of 
the insurance commission that he felt 
some changes were necessary. As for 
the insurance department’s powers the 
department could not withdraw the 
license of any company, unless in the 
case of financial weakness or failure to 
make returns. Even If a company were 
doing business In an erroneous way, 
the department had no right to tell it 
to straighten up. The principal reason 
why he had not tried to find out how 
the expense ratio of Canadian com
panies compared with English compa
nies, was probably because he had no 
power In the matter.

Mr. Fitzgerald said that questions as 
to Investments were coming up before 
him as far back as 1902, but he did not 
know that it was necessary that there 
should be a demand for putting up par
ticular securities. It would be put
ting more on the superintendent of In
surance than he should have put on 
him. He had no power to say certain 
things should stop; all he could do was 
to send in a report to the minister. 
In connection with the possibility of 
one company having a ratio of 18 per 
cent, expenses to premiums and another 
of i5 per cent., he did not know that he 
had t'he right to look Into that matter. 
He would not claim to have made any 
special study of life insurance as to 
what was sound and what was un
sound. From time to time bills had 
been passed over his head to which he 
objected. These were special acts. As 
a rule he considered the policyholders 
had nothing to get out of their poli
cies,. at all, but the Mutual Reserve bill 
gave value to their policies, and In the 
end he approved the bill. He favored 
a representatloh of policyholders on the 
boards of directors of insurance compa
nies.

Mr. Hellmuth asked If there had been 
a conflict between the Dominion and 
the provinces as to the right of a com
pany to go beyond its own province to 
do business, and Mr. Fitzgerald stated 
that a question In that connection was 
now before the courts. The view Is 
that a Efominion license is necessary in 
the case of a company going from the 
province In which it was licensed into 
another province.

As for state Insurance, he had sev
eral years ago gone into the New Zea
land state Insurance laws, but had ex
pressed no opinion.

Mr. Shepley asked as "to the method 
of foreign companies In making Invest
ments thru trustees, and Mr. Fitzgerald 
stated that all the large companies 
had trustees thru whom Investments 
might be made. Foreign companies had 
Invested in securities that Canadian 
companies could not go In for.

An adjournment was made until to
morrow morning. Mr. Shepley told the 
commlsteon that the only other matters 
that required elucidation were those of 
the Foresters and Mtotua.1 Reserve of 
New York. j

Boated. Actual. 
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Sterling, demand ................ | MINING STOCKS Toronto, Montroal ai 
Now York.
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Toronto Stock Exchange.

Nov. 21
Ask. Bid. Ask. Bkl.

OUR SPECIALTY
Send For Particulars.

Douglas. Lacy & Co.
Phenri M. 1442-1806.

Nov. 32. JOHN STARK S CO.
Members et Tarants Stoes Exclue;.

Cjrrmjood.no. 26 Toronto St

ObanMarket Thruout Irregular and Un
decided—Local Traders Still 

Apathetic on Domestics.

—Ball
C. P. B. .............. . 181% 186% ... 181

do. new ....................!
Detroit United............
Halifax Tram 
Niag. (At. C.
Rio Janeiro

Confederation Life 
Bldg., Toronto. cal181 1

ft T. ... 75 ... 75
Tram 45* 44* 45* 46

8*0 Paulo Tram.. 141 140* 140* 130*
Mexico Tram ....
Northern Ohio ..
Toledo Ball ....
Toronto Railway 
Twin City .....
Tri-City prefd ...

do. new ........
Winnipeg Ry. ... 

do. new ■

COBALT STOCKS■L

MORTGAGE LO
On Improved City Property

/(lewest current ratai.
CÂÎSFLS, BROCK, KELLEY & FALGONI

IB Welling*» 8k Weak

10 at 160. 
on—100 at 15s

lags—15 at 159%,
•ai Railway rights 

Bell Telephone—53 at 147. 
Richelieu—10 at 80. 
Mexican—50 at 52%.

Propositions of Merit ONLY Dealt In Llverp 
lower tb 
changed.

At Ch! 
from ye 
Dec. oâl

Chleag 
tract 7;

North?
8,..
Wlnni

I!1 115%

93*

There ivas no new 
«coefc mark* to-day. Prices In the main 
Ik'rely held their can, largely on account 
of the apathy* of outsider», who are still 
uircdhvlnccd that the market Is In shape 
for improvement The situation was 
Influenced by any new developments. The 
wVfekly batik of England maternent threw 
no Tit w light upon the monetary situation. 
The bank rate remained unchanged and 
the ratio of reserve to liability was proe- 
ucivtly the same. Local traders are occupi
ed bit ween New York and the Cobalt pro- 
pci-titrs and apparently are not Inclined to 

e dawfc much attention ae yet to the locally 
- listed shares. Reverse movements oc
curred In the South American department, 
Rios were firmer and Sao Paulo weak*. 
Northern Navigation maintained its posi
tion stolidly again* n fair volume of liqui
dation. The bank stocks were quirt and 
little changed. As a whole the market had 
little new to offer to traders and the day* 
bt&Uieea was a correct reflection of ih4s 
tu et.

UNLISTED SECURITIES. LIMITED.
Confederation Life Bldg..

84
ÏS

TORONTONew York Stocks.
Marshall, Spader & Co., King Edward 

Hotel, reported the following fluctuations 
on the New York market to-day:

Open. High. Low. Close. 
Anial. Copper .... 114* 114% 113% 113% 
Am. Car & F.... 44% 45 44* 44*
Amer. Loco .......... 75* 76 75 75
Amer. Sugar .... 136% 136% 135* 136%
Amer. Smelters .. 155 156* 163% 153%
American Ice .... 89 90% 88 00*
American Wool .. 36* 36* 35 35*
Anaconda ..............  280* 281% 270% 278*
A. C. 0...................  38 33 32* 82*
Atchison ................  103 103 102% 102%
Brooklyn B. T.... 81* 81% 80* 80%
Can. Pacific ........  182* 182* 181* 191%
CMC. M. & 8t.P.. 187 187* 184% 18t%
Cornel. Gas......................................................
C. F. 1....................  65% 06* 55 % 56*
C. G. W.................. 17*. 18* 17% 18
Ches. ft Ohio .... 55% 66% 34%
Belt, ft Ohio .... 118* 120* 119% 120
C. I. P....................  47% 47% 47% 47%
Diet filers ............... 71* 71* 71* 71*
Denver ................... 40% 40* 40%
Del. ft Hudson .-. 229* 234%

Phone M. 1806.

JOHN DIO* i 60. -—Navigation— ..........
.... MS ... 133
... H2 110* 110

Niagara Nav.
Northern Nav
R. & O...........
St. L. ft C. ..

COBALT STOCKS yea81 81 42 Broadway - - • New Yo:Weekly Bank Clearings.
Clearings of Toronto banks for the week 

ended to-day, with comparisons;
This week ____
Last week .......
Year ago ....
Two years ago 
Tliree years ago

1*0* «ALr»146 j-... 418.too Trethewey, 203 Silver Queen. 1000 Silver Leaf, 
5oo Green-Meehan.

Wire. Phone or Write for Quotations.
—Miscellaneous— 

Bell Telephone ... 149* ... 
do. new ....

B. C. Packers’
do. prof........

Cariboo McK. .
Can. Gen. Elec... 140

do. prof ....................
City Dairy com... 34 

do., pref. ...
C. N. W. Land 
Canadian Salt ... ...
Consumers’ Gas..........
Crow’s Nest............................
Dom. Coni com.. 66 68*

do. pref......................
Dim. Steel com.........

pref. ..................
. Telegraph .... 120

MEMBERS {SKSSft «.-*•
Direct private wires to New York aa4 - 

Chicago.
H. G. DAVIDSON,

CORMES PO

Clears 
com 26, 

Prima 
shipmen
000; yet 
day 381 
349,000,-

148
........ #28,001,846
........ 30,115,354
..... 22,367,372
........  24 246 551
........  18,844,483

k of England Statement.
London, Nov. 22.—The wedtiy statement

of the Bank of England shows the follow
ing changes:
Total reserve. Increased ..
Circulation, decreased ........
Bullion, increased ..............
Other securities, increased
Other deposits, Increased .............  1,887,000
Public depbeit», Increased ....... 1,261,000
Notes reserve, Increased ............. l,457,OJO

Government securities, unchanged.
The proportion of the bank's reserve to 

liability this Veek la 40.32 per cent., as 
compared with 40.26 per cent, last week.

80 L. J.WEST, 18 Kleg SI. W., Torontoft
140 edPN») M. §1S0

no.8 C0LD0RNE ST S'*94 WE Will SELL tïïÆ-S'S",' l3?
1500 Peterson Lake, 400 Little Nipiesing. 4M Silver
Bright* /rices and prompt service.

Phones—North 4,-80 and Main 1741.

t>4
1 CAN SELL 

Your Real Estate or Business
NO MATTER WHERE LOCATED

Properties and Business of all kinds sold quickly 
for cash in all parts of the United Statee. Doa't 
wait Write to-day describing what you hart ta 
sell and give cash price on same.

IF YOU WANT TO BUY

600 Recel p 
els of gr 

Wheat 
lows: 1 
els goo=.= 

Barley- 
to 55c.

Oats—' 
to 40c.

ay—1

202.«,340,000 
. 339,000
. 1,338,812 
. 1,035.000

■Bonis ft Stoppant report the close on 
the following: Granby, 13* bid, 13* ask
ed; Lake Superior 14 bid, 15 asked; Lake 
Bt-perlor bonde, 52 bid, 54 asked.
- -*— see

Atlantic coast equity In Louisville now 
lo.ee important than Its own earnings.

• e e
Belter demand for stocks In the loan 

crowd.

Ltrge amounts of copper bid for at 22* 
cents.

54% INVESTMENT EXCHANGE CO..*23
Standard Stock Exchange Bid., 

48 Scott St.
do. : i

;2>120Dom
Electric Devel.
Lake of Woods,. ... 
London Electric .. ... 
Mickay com .... 78
do. pref .......... 70

Mexican L. ft P..
Niplsrtng Mines . 610 k.»*
North Star...............................
Montreal Power......................
N. S. Steel com.. 60* ... 

do. pref ...... ... ...
Ont. ft Qu’Appelle .. 100
Tor. Elec Lt

40%
229 £ j£.

" Dresse

232
Erie ................. .

do. 1st pref .... 
do. 2nd pref .. ...

Gen. Electric .... 178 178
Hocking Iron
L. ft N ........
Illinois Central 
Interboro .. .
iTs. m:

do. pref ....
M. K. T............

do. pref ....

44' 45* 44 45*
anjf kind of Business or Beal Estate anywhere * 
any price, write me your requirements. I can 
save you time and money.

72* 78 72
68* 68% 60 

52% 52* ... 52
ewt.
Ural175 175Ust Wall Street.

Marshall, Spader ft Co. wired J. G. Beaty 
at the close of the market:

The banks appear to have gained thru 
sub-treasury operations about Ml,f00,00) 
since Friday, tho transfers to Son Fran
cisco may reduce this amount somewhat to-

-Mtantlme the movement from the in
terior to New York le expected to be very 
l.-rge and as reflecting this money rates 
are n.vch more comfortable to-day.

Under these conditions accumulation of 
stocks by larger Interests is likely to cou- 
tlune, particularly in those Issues marked 
for favorable developments and strength.

The trend of the market Is still upward 
and the price movement In several groupe 
to-day was favorable to Its continuance.

TLts was noticed In the coolers metals 
and trvnk lines, with a broader tendency 
In the trading with respect to less Impor
tant Issues, Indicating the Intention of the 
Intcrert in control of these properties to 
avpport their specialties.

Ennis ft Stoppani wired to J. Lw Mit
chell at the close of the market:

The market to-day has ruled active and 
somewhat Irregular, but recorded substan
tial gains In various Important Issues. Lon
don sold perilspe 20.000 shares on balance, 
and there was considerable profit-taking as 
nattial sequence of announcement of the 
Great Northern ore land stock dividend. 
Certificates representing this disbursameut 
very traded In on the curb from 91* to 
nrovnd 88*. Stocks representing ore and 
coal lnud uoldlngs received particular at
tention, owing to the Great Northern an
nouncement, and ruled strong.

recently
ed 1* subject to subscription at par to the 
extent of 16 per .cent, of holdings of this 
security. Favorable earnings statements 
wire submitted by Chicago Northwestern, 
D. ft II. and 800 lines; #500,000 was traits 
ferred to San Francisco, but large sums 
hrvc been received from the Interior this 
week, and the bank statement la tbougut 
likely to make a good showing. There is 
an Impression that before the heavy do- 
miii.de for fund* In connection with year 
end settlement actually materialize, the 
trciifusy department will take action look
ing to refunding of the government's 4's 
of 1907. There has been stiong buying of 
B.K.T.. U.P. and some other Issues, ft Is 
thought that Mr. Harriman may make un 
eivnennoment regarding ‘Illinois Central 
on his arrival here to-morrow. The pros
pect for enormous extension of onr trade 
with South America thru building up an 
adequate merchant marine and owing to 
rapid development of that continent, is 
basis for much bullish comment. Commis
sion houses are not heavily loaded with 
stocks, and those who have made the pre
sent bull market appear confident that 
monetary conditions will change materially 
after the first of the 3 ear, admitting of a 
broader and more general speculation. We 
believe that purchases on fair recessions 
will continue to prove profitable

Charles Head ft Co. to R. R. Bongard:
Price movements were confused and ir

regular In to-day's stock market and but 
little headway was made In either direc
tion. The general undertone was one of 
strength, however, and prices were easily 
sdvai ceil whenever bullish efforts were ap
plied The active speculation was confin
ed .largely to specialties and in these » 
number of good gains were scored in the 
tarty dealings, the ir.ort extensive being 
made by Virginia, Iron, Coal and Coke 
Which advanced over 13 points, the buying" 
being accompanied by a report that the 
priperly will be Included In a southern 
Iron merger. There wag good buying of the 
coa! stock», with Delaware ft Hudson and 
Jersey Central making gains of over five 
points each. Pacific Mail advanced on
Sftrotnry Root’s announcement of the In
tel «hou to press a subsidy bill In the com
ing congress. There was considerable dis
appointment over the failure of the an 
nnuncement of the Great Northern rights 
to new ore stock to stimulate any activity 
all the stocks concerned being under pres
sure of realising. In the afternoon prices 
held well until near the
when considerable

. 24% 24* 24

. 148* 148*

. 176* 170*

24* DAVID P. TA FF.
THE LAND MAN.

416 KANSAS AVENUE,

KANSAS.

When 
When 
Wheat 
Wheat 
Barley 
Oats, 1 
Rye. 1 
Peas.

Seeds—
Alslke.

1620
147 147*
178 176

"l ft
*30 *30%

72* 73% 72* 78%
Mo. Pacific ..........  94* 85 94% 04%
N. Y. Central ... 131* 132% 181*
North. Pacific ... 225* 225*
Ont. ft West .... 47* 48*
Norfolk ft Wert 
People's Gas ..
Pennsylvania ..
Pr. Steel Car ..
Reading .. ....
Rep. I. ft 8. ..
Bock Island ... 

do. pref ..........

t23 19
'69* «** 3838e , e •

76 76* 75Kansas City Southern surplus In annual 
report equal to 3-10 of 1 per cent, on com
mon, after 4 per cent, preferred dividend.

Willlngnese of Parts to bid London mar
ket with gold roost Important point In 
general money situation.

Great Northern rights officially announc-

OPEKA100 :167 188
1-30 40—Banks—

Commerce «................... 175* ...
Dt-minion ..
Hamilton ..
Imperial ..
Metropolitan 
Montreal ..
Merchants’ ,
Nova Scotia 
Ottawa ....
Royal ......
Sovereign .,
Standard ...
Toronto ...
Traders’ .... .... 140 188% ...
Union.......................................................

m* If you want any of the following Hoc In write, 
wire er phone1 266 286 1

..218 ... 

195 194

181* 
222* 222-ft
47* 47*

do.
1 W. T. CHAMBERS & SON do.228 226

do.194
Red cl 
Red cl< 
Tlmoth 
Tlmoth 

Hay, an 
Hay, r 
Straw, 
Straw. 

Fruits a 
Potntoe 
Apples. 
Cabbag 
Onions, 

Foultry- 
Turkeyi 
Geese, 
Heni, t 
Spring 
Spring 

Deity P 
Butter, 
Eggs, I

sg
w149%

96* 94$ 04%eft - Members Standard Stock and Mining Bxche
8 King St. East. Pheng N. 275.

Abbltlbl, Buffalo. Foster. Hudson 
■xtd., Montreal, McKinley-Da 
Nlplsslngr, Red Rook, Silver Leaf, 
varsity, White Bear.

04 9 93% HAVE YOUR
WAGES

141 139* 139*see
Stockholders receive share for share cer- 

tifiiales of participation In ore land trust. .. ^'2%° l. 37* 88 % 37*

54 54%222*

134*
I 150 140

! i35 134* 38*U.5. Steel cash holdings at present esti
mated at #85,000,000. '

The Bank of England rate unchanged.

Eesltrn pig Iron markets continue active, 
steel scarce and prices stiffening,

• « »
Scarcity of copper wire In all markets.

• • *
Eric Railroad wage conference was re

nt wed yesterday.

82 £3 «1% 31% 
67 * 67*

«63 52* 53
74f 76* 74 76

South. Pacific .... 95* 96* 94* 94*
Southern By ........ 34% 84* 34% 34%
Texas ..................... 37 37% 37 37
Twin City ............110 110 110 110
T. C. I, ................  159 1 60 150 160
Union Pacific .... 189* 190% 188% 189*
U. S. Steel .......... 48% 48% 47* 48

£**
61% 52*
39* 39* 39 39

com ........ 19* 19* 19* 19*

80 80* 79% 80

290 2J0

SK,232
139 By. Springs ... 

Sloes ...................

COBALT STOC—Loan, Trust Etc. 
Cm.tda Lend .... 122 119

127 128
1.120 The wage earner who saves 

systematically paves the way for , 
future financial Independence. 
Take a dollar or so of your next - 
wages and open a savings account 
with this bank. Interest paid an
nually at

)Canada Per.
Colonial Inv ........ 88
Dom. 8. ft I...............
Hamilton Provl .. ...
Huron ft Erie .... 192 
Landed Banking .... 124
Lou. ft Canadian. 106* ... 108* ...
London Loan.......... 112 ... 112
National Trust .......... 168* ... 168*
Ontario Loan ...
Toronto Mort .............. 118* .
West. Assur ........ 80

—Bonds-

127‘83 !71, .
123
188 192

71 GET OUR PRICES.
WIRE OR WRITE.123 '188 V121 do. Rubber .... . II 408*105% 

51* 51% HERON & CV. 8.
Yn. Chemical 
Wihceh 

do. pref .... 
do. bonds ..,

Wk. Central........................................................
Sales to noon, 532,900. Total sales, 1- 

000,800.

Iireetors of the- Bank of Nova Scotia 
taw. put the stock on a 12 per cent, basis, 
declaring a dividend of 3 per cent, for the 
quieter ending Dec. 81. The dividend woe 
raised' to the eleven per cent, rate at the 
lx ginning of the year.

4% 6 King St W. Phone M.140 140 43 43*
118* i. doze:

Fresh JOIL* I-------------- -—THE--------------------

DOMINION PERMANENT 
LOAN COMPANY
12 King Street West.

Sound 
Investment

Secured by isvestisg in siL

An Exceptions! Offer
is open at presene in a SAFE sad 81 
LIABLE COMPANY.

For further infermatioe inquire ol

BURGESS & STRATH
206-207 MoKlnnon Bldfl.. 

TORONTO.PHONE M. 7370-7871.

Beef, ifl
Beef; h
Lambs.
Mutton]
Veals.
Veal», j
Dressed

Mexican Elec.................
Mexican L. ft P..........
N. 8. Steel .
Rio Janeiro .
Sao Paolo ..

78V, Joseph says: The Great Northern melon
The elle it 
exhilarat-

The Ten-
anthoriz-

80
many months watering, 

upon the general market will be 
lug. Do not disregard the fact that the ad
ministration/le In favor of Ship subsidy. 
Take on and hold Pacific Mall. It should 
Bell at 50. Harriman Issues, under the lead 
of Pacific*, -will positively work higher, 
The, short Interest In B.R.T. Is large and 
will l>e forced to cover. There Is excellent 
rei. sen for buying M. ft T. common. It 
will -sell very high. Specialties: pistil!-i s 
has not commenced to go up yet. Buy 

. Pennsylvania.

ne«tee coal stock Issuewill-wet 109
76 "76% *77

—Morning Bales.—
Nor. Nav.
206 @ 110

London Stock Market.
London, Nov. 22.—The supplies of money 

In the market to-day were reduced owing 
to the banks calling In loans in tbe pre
paration of their balance sheets. Discounts 
were a shade easier on the reports tnat 
Paris was releasing further gold. On tne 
stock exchange the recent reaction was 
checked by the good bank return, which 
Imparted moderate cheerfulness. Consols 
were a shade easier on the balance, home 
rails hardened, but the volume of business 
was not large anywhere; Americans were 
the briskest section, reflecting the firm 
close of the New York market yesterday 
Prices during the forenoon rose to consid
erably above parity, the most pronounced 
advances being In Canadian Pacific ana 
Union Pacific. Later the Improvement 
was maintained owing to New York's sup
port, and prices closed firm, particularly 
Missouri Kansas and Texas. Foreigners 
were quiet; Japanese Imperial sixes of 19U4 
closed at 100.

76*
96 95%

\Tri-City. 
60 ® 94

Mackey.
10 @ 78
15 @ 60*x -----
85 « 09%X Rio. 

125 @! 69%x 80

FARI

LAST CHANCETraders’
44* 10 @ 140 l Potatoes, 

Hay, car 
Butter, d 
Butter, -t 
Butter, c 
Butter, ci 
Butter, t 
Eggs, ne 

I JL Eggs, col 
Turkeys, 
Geese, pi 
Ducks, p 
Chickens, 
Old fowl. 
Cheese, li 
Cheese, I 
Hooey, I 
Honey, 6C 
Honey, 1 
Honey, d 
Evaporati

TO GET44%
Tor. Elec. 25 45* Can. Perm.
126 169 #10,000 7»*XX 22 @ 126%
----- ------------- #20,000 76xx 140 @ 127
8ao Paulo. $29,500 78*xx 50 @ 127*
60 @ 140*

5 te 141- 
lb (til 140*

125 ® 140.
$2000 @ 95xx

AMALGAMATED OIL COMPANY
OF CANADA

STOCK AT 20 CENTS PER SHARK 
Prices advance Sat,, Not. 24ih. te 30c 

Will go to 5O0 next year. Address

• es
New York, Nov. 22.—The trend of R.I., 

continues upward. We 
lug In position to he 
Canadian Pacific la tipped by London for 
further Improvement. Western Interests 
lire bulling Atchison strongly. The H1U 
stocka should be stimulated Into further 
bullish activity by 
this morning. We 
ft If., believing it will be on a higher divi
dend basis lu the near future. Pod
nourri* aro tipping Anaconda and A.C.P. 
The possibility of a ten per cent, dividend 
for D. ft H. Is causing investment buying 
of that stock. Harriman la reported buy
ing U.P.. and 8.P. again, sud both are 
tim'd for better figures by big houses. 
Among the low-priced stocks favored by 
the latest reports are Texas Pacific, M.K. 
ft Kansas City Southern preferred and 
Hocking Coal. We remain bullish on-Steel. 
—Financial News.

-4regard Erie as he
rn [«ed moderately. Imperial. 

25 @ 228
Dom. Steel. Philippine Plantation

Over 48.400 Acres—Lean the truth i 
wonderful money- making investment and mikeyesf 
money earn 6 J-J per cent Full particulars fm. j

16 24 I
J. M. WILKINSON,100 70x >

Standard. 
62 @ 232 15 ADELAIDE EAST, TORONTO. 

Phene Main 4131. ef-6 a" Con federatîon°L,lfe 1 
OWEN J. B. YEARS LEY. Tor

Manager for Canada. M

North Star 
@ 18
i19 
® 22 

500 <$

the. nuts developtneuft 
e continue bullish ou L. 500 Qneen City. 

5 @ 110*1000
500 20 FAMINE HORRORS IN RUSSIA Tmow1500 Nov. 21.

Last Quo. Last
Consols, account .................  86 9-16
Oiisols, money 
Aiehiton ........

Nov. 22.23 ENNIS &ST0PP,Quo. 
86* Peasantry Sell Women a* Slaves_

Hunger Typhus Breaks Ont.xPreferred. xxBonds.
—Afternoon Sales.- - 

Bio.
140 @ 46 

35 @ 46*
5 0 46%

8611-16 86% 
194* 106Mnekny.

25 © 72%25© eo|x
N. 8. Steel. --------106* 105- NEW YORK

BSTABLISHED

mm . »
Teroalo Office, McK(naen BulUlif.

St. Petersburg, Nov. 22.—Reports 
from the famine districts of Russia 
show that the distress Is steadily 
growing acute-

The peasantry in the government 
of Kazan have been driven to desper
ation and are selling their daughters 
into slavery to the Mohammedans of 
the Caucasus.

A form of typhus fever, known as 
"hunger typhus." resulting from star
vation, has become epidemic In Ka
zan.

75 63* Chfan peake ft Ohio 
Altai orda ......
Baltimore ft Ohio ....
Denver ft Rio Grande
Eric ....%, ...........:L..

do. 1st preferred .. 
do. 2nd preferred ..

C. P. R. ......................
Chicago Gt. Western ..........  19

...192 

...182 
...152

50 56% Prices 
Co., 85 K 
era In W 
skins, Tal 
Inspected 
Inspected 
Country 
Calfskins] 
Calfskins] 
Lambskin] 
Horaehlda 
Horeehald 
Tallow, d

25 HU 14% 11M%130 ..122% 123*69* X4 Tor. Elec. 
25 © 160*

42 46*C.P.K.
60 © 181* 46* 46*Cion. Gas.

78 © 294* 73* 73* DIRECT PrlVATE WIRES TOCan. Perm. 
500 @ 127

. 70 70We regard United State* Steel stocks 
tin being one of the safest and best oppor
tunities for profit In the market. The buy
ing ’ha* been of an exceptionally good 
chert!cter right along, and we look for much 
higher i rices within the next week or no.• • «

The pronounced strength and activity In 
the stocks of the coal carrying, roads and 
coal properties generally displayed In this 
morning's market has caused all sorts of 
run.ors as to the probability of some early 
am ounce-ment of a deal affecting Penusyl- 
v:.nla coal lntererts. There is nothing -le- 
flnlte stated, however, as to exactly what 
is due, but the fulfilment of promises In 
connection with the Hill ore lands has In- 
di ced great confidence among the stock
holders of the Important coal carrying 
road*. We very strongly urged the pur
chase of Rending stock a few days ago. 
being confident that It would shortly have 
a rise of sensational proportions. The 
movement now se.-ms to be on, and we 
urge the purchase of this stock on soft 
spots for vqry good profit* within a short 
time. We advise buying American Loco
motive at the market, on the understand
ing that strong Interests have taken hold 
In connection with the General Electric 
dial. A ten-point rise Is predicted In quar
ters where they generally know what they 
arc talking about. The company Is on a 
meet successful basis, the earnings are 
very large and the prospective burines» 
extrn'oidlnarlly promising.—Town Tuples • • •

New York, Nov. 22.—The Journal of 
Commerce says: Details of the long-lookel 
for dividend to Great Northern Raffwav

To Check Wife Desertion. 
Cincinnati, Nov.

Gen. Elec. 
2 © 140 NEW YORK AND CHI185* 137 1Sao Paula 

60 © 140 l. _ . , . ,22.—The desertion
of Wives by husbands has become such 
a common thing In Cincinnati that the 
city council has formally taken steps 
toward stopping the runaway male 
heads of families. The police investi
gating the cause of desertion say that 
mortgage loan companies are contri- 

A man’s aibility to 
mortgage his furniture without 
knowledge of his wife Is a strong tenv 
tatlon for a getaway, they assert.

Councilman O’Brien Introduced an 
ordinance making It Illegal for a mort
gage loan company to give money to 
a husband on household furniture with
out the wife’s consent.

18
Standard. 

10 © 239
St. Paul .......................
Illinois Central ........ .
LnrfsvIUe ft Nashville 
Kat-sas ft Texas ....
Norfolk ft Western ................97%

do. preferred ...
New York Central .
Ontario ft Western 
Pennsylvania ..... .
Rending ....................
Sr-irtbem Pacific .....................97%
Southern Railway ................

do. preferred ........................ 97%
United States Steel 

do. preferred ...
Wabash common . 

do. preferred ...

191*Tor. Bails 182Mi x lean. 
50 © 53 152%

38% 40*
4. L. Mitchell, Manager.97%xITrferred. 93 93 Ol135 M135 Second Death.

New York, Nov. 22.—Helen Lambert 
the actress, who was injured in the 
automobile smashup in Central Park 
in wlÿch Thomas Cooper, the bicyclist! 
*°®t Ads life, died this afternoon.

Talking of Amalgamating. ’
' At a meeting yesterday of the Pres
byterian Home Mission Board, the W 
H. M. S and W. F. M. S.. there was 
discussed the proposition to amalga
mate the two latter. Arguments for 
and against were advanced. The com
mittee will hold a private meeting be
fore the assembly meets In June 
they adopt any resolution. The com
mittee was composed of Rev. Dr. W. 
D. Armstrong, Ottawa, convener: Rev. 
R. J. MacBeth, Paris; Sir Thomas Tay
lor, Hamilton, and John H. Patter- 
son.

Montreal Stocks.
Mi n-treal, Nov. 2&—tioatng quotations 

to-day:

48* 4S% The tolbuting -factors. WE BUY AND SEU
STOCKS, BONDS. WSI9 
DEBENTURES wire Ft

-• 72
76% 77% the

MAYBUtJtiAsked. Bid. 98*
Detroit Railway
Canadian Pacific Railway..........

60* 
.. 73%
. 72 
. 22%

85*. 35*87% 87%
98181*Novn Scotia ............

Murkily common ...
do. preferred ....

Dominion Steel ....
do .preferred ....

Toronto Railway ..
Montreal Railway .
Toll do Railway ...
Hr vans ......................
Dominion Coal ....
Twin City........... ...
Fewer ........................
Rk-helleu ..................
Mexican L. ft P.................... 53

do. bonds 
Packers’ .

40* 49*69 Live Steel
wester

. ALSO U1

All 111 
fommtsel

..108* 

.. 20
103%72

60* 20
A few snaps on hand now. Garret pea *■ 

ence solicited.
44* 44*22*

70 69
Price of OH.

Pittsburg, Nov. 22.—Oil closed at $1.53.

CALL OTTAWA PASTOR.

. 116 
• 247*

115 The Empire Securities, Limits ’New York Cotton

asraags. ««aiAjag
on the New York market to-day:

n?™11' lj&K Close.
....10.35 10.37 10.16 10.20
' ‘ ‘ ’m e» i® ® 10.34 10.39
*'" ■ 10'w ™ 10 43 10 40.. .. ....10.29 10.82 10.12 10 14

Cotton—Spot dosed quiet. 20 points
ll‘“: ™n^00Ut?ed,8- 1°'90: d°’

247
à20% 29close.

realizing occurred! 
which brought about general recessions 
from the best prides. The closing was 
Irregular but with a good undertone.

John Dickinson ft Co. wired U. G. David
son as follows:

Development* this morning favored a 
further prosecution of bull operation* along 
specially line* in the stock market, and 
exactly that campaign was pursued, with 
rerttiig reactionary periods for the issue* 
needing stability, and with aggression in 
marit tÎMt have bee'n comparatively dor-

Tbe sentiment of street is divided, but 
the best house* are bullish for the long 
mill, and advice of the highest characVr 
favors purchases on all week spots. The 
g?,"1»1» m®d« b,y writera for Important In
stitutions that the buying 1* very good at 
all concessions, and that the floating gno- 
Ely.0!L*tocke ,e The deduction Is

beco™ee ’••’der the mar- 
ket will he higher on the good fundamental 
rartcir» tnat iterate for enhancement of 
values one of the most Important of which 
is oat touted to be the segregation of in
dustrial Interests from railroad properties 

11 n®* eoocentmtion-.‘solution. 
. ln pursuing the eoosi-rvative
bull position taking fair returns on the

m28 Toronto Street, Tor ont#. 
Phone Main 6849

44 ■ w64* 63 lA Kr ereHI* 199
Stratford. Nov. 22.—(Special.)—Rev. 

G. K Sal ton, Dominion-square Metho
dist Church, Ottawa, was extended 
a unanimous Invitation to-day by the 
Central Methodist Church, Stratford.

w mull97 Jan. 
Mar . 
May . 
Dec .

E. R. C. CLARKSON96* 181 -9*

. Addrest 
Market, '

52
SO* 80*

—Morning Sales.—
Bell Telephone—80 at 147;
Montreal Railway—* at 247*. 50 at 247 

20 at 248, 25 at 247, * at 248, 10 at 247,' 
88 at 247, 30 a* 246.

Steel—25 at 23, 60 at 22*, 125 at 22%, 50 
at 22%, 25 at 22*, 125 at 22%, 100 at 22% 
16 at 22%, 75 at 22*.

Richelieu—80 at SO.
Montreal Railway rights—218, 125 93 at

ASSIGNEE,
Ontario Bank CAamliers

*

McDA. E, Ames Q Co Await Marching- Orders for Morocco 
Metal Markets. Gibraltar, Nov. 22.—Four companies

a»'»®araèi2%^!!’s .™"SS3s»s„rr
Spelter—Quiet ; domestic 0M» $to7S|e.«)^fl- j fortign^ro^e reqUire the landlnK of

Live » to,
Cattle -M: 
Toronto. 
Building, 
Junction, 
aufi hoge 

I att 
■•ente o‘t 
tetnrns 
{elicited.

limited Scott Street. Toronto
for

Investment
Securities

JOHN L. LEE & CO.,
15. STOCK BROKERS

49 KING STREET WEST, TORONTO
Correspondents The Municipal Tradfa| 

Co. Stocks bough I tor cash or on margin. 
Phono Main 5284.

,Mackay pref—50 at 89*.
Mackay—25 at 72%.
Montreal Bank—20 at 265.
Moisons Bank—8 at 218.
Tain City—25 at 110*.
Rio bonds—$37,500 at 76*.
Detroit—25 at 87%, 400 at 87%, 50 at

Sovereign Bank—15 at 135.
Switch pref.—50 at 109*.
Power—1 at 96. 25 at 98%.
Textile bond» C—#1000 at 92*.
Eastern Townships Bank—U at 161

«ÜÎJSiSffJSSÏÎP cS°-
WH^rhlîtiï* E-h-g,,

M.MBER,toronTO 8TOOK
«» VICTORIA ST.

Requirements of Investors Care 
ftilly Considered by Per

sonal Interview or 
Correspondence.

7 te 9 Kle* Street East, T trente

■ on Twam arses uomsm

P87%.COMMISSION ORDERS 
EXECUTED PIRB

OMMAIN-AIHERICAIN INS. CO.
Asset* Over $12,000,108,

MEDLAND <fc JONES. Age"«
TelenbonF

ft? • CORRESPONDENCE INVITED. Wholes
D|1e*SftA®.ti.N.9*^„D°H E RTY,

v t OfficV — Mail Building.
I
1

I
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!

J. H. Jewell * Co.
BONDS

-AND—

DEBENTURES

<$ King flit. W.
TORONTO
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