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¢ bnnlk“tnte remained unchanged and
atio of reserve te lability. was m-
ween New York and the Cobalt pro-
and apparently are not inclined to
. much attention as yet to the locally
A movements - 0c-
=
Rios..were firmer and Sao Paulo weaker.
. Nerthern Navigation maintained its posi-
- tion stolidly against a fair volume of liqui-
datién. The bank stocks were qulet and
- chapged. As a whole the market had
: new to offer to traders and the day’s
« biginess was a correct refiection of - this
;t‘s& 2

e : ¢ s
' “Wunis & Stoppani report the close on
the following: Granby, 13% bid, 1314 ask-
. ed; Lake Superlor, 14 bid, 15 asked; Lake

"‘3".5‘" o 52 I;ll..ﬂ

. “ Atinntle eomst equity in Louisville now
. Jugee important than its own earniugs.
5 B s s 8

;;ller demand for stocks in the ioan
crowd, i A

“Farge amounts of copper bid for nt:{l%

‘” 3 * . * =
‘Karpsas City
 .repoumt equal to 3-10 of 1 per cent, on com-
* mion, after 4 per cent. preferred dividend.
wmw . s #
“MWillingness of Paris to bid London mar-
ket with gold most important point in
general money um:aﬂ_'on.
; .
¢ freat Northern rights officlally announc-
dele pe . - :
skl 8
Stéckholders receive share for share cer-
tificates of participation in ore land trust,
R - - -

Southern surplus in annual

U.S. Steel cash holdings at present esii-
wmated at sss,ooo,ogo. i

The Bank of England rate unchanged.
- - -

! ~Pastern pig iron markets continue active,
steel: scarce and prices stiffening,

et . .. »
Scarcity of copper wire in all markets.
Lia s 2.5 =

“frie Ralirosd wage conference was re-
nowed yesterday. 1 ‘ - e

R irectors of the« Bank of Nova Scotia
kaye put the stock on a 12 per cent. basis,
deelaring a dividend of 3 per cent, for the
quirter ending Dee. 31 dividend was
ralgec to the eléven per cent. rate at the
beginning of the y:ear; ‘s

Jl::&h says: The ?renié\;gﬂh& 1;1;10’1'1:
will ’ many mouths wa g effe >
upori the general market me exhilarat-
ing. ~ Do not disregard the fact that the ad-
minisiration~is in favor of ship subsidy.
Take on and hold Paeific Mail. It should
seil at 50. Harriman issues, under the lead
of Pacifics,” .will pesitively work  higher.
The, short interest in B.R.T. is large and
will be forced to cover. There is excellent
resson for buying M. & 7. «commen, It
will -sell very high, Speclalties: Pistillers
has not commenced to go up yet. Buy
. Penrsylvania. e L

New York, Nov. 22,—The trend of R.I.,
coiitinues upward. We regard Erie as be-
ing ‘in position to be ralsed moderately.
Canadian Pacific is tipped by Londen for
further improvement. Western interests
are “bulling Atchison strongly. The HII
steeks should be stimulated Into further
bullish activity ‘l:yy the, news developinents
this morping. e continue bullish on L.
& N., belleving it will be on a higher divi-
dend besis iu the rear future, Pol
BONEE are tipping Apaconda and A.C.P.
The possibility of a ten per cent. dividend
for D. & H. 18 causing investment lluﬁlng
of that stock. Harriman is reported buy-
ing-U.P.,, and S.,P. again, and both are
tipped for bettep figures by big. houses.
Aihéng the low-priced stocks favored Iy
the “fatest reports are Texas Pacifie, M.K.
& 7., Kansas City Southern preferred. and
Hccking Coal. We remain bullish on,Steal.
—Firancial News.

L - -

We regard United States Steel stocks
as being one of the safest and best oppor-
tunities for profit In the market. The buy-
ing ""has been of a&n exceptionally good
cheracter right along, and we look for much
Ligher prices within the next week or so.

- b4 *

The pronouncad strength and activity in
the stocks of the coal carrying. roads and
coal properties generally displayed in this
moming’s market has caused all sorts of
runors as to the probabllity of some early
anvouncement of a deal affecting Penusyl-
viplg coal Interests. There is nothing de-
filnlte stated, however, as to exactly what
{s dve, but: the fulfiiment of promises in
connection with the HIill ore lands has in-
diced great confidence among the stock-
bo'ders of the important coal carrying
roads. We very strongly urged the pur-
chase of Reading stock a few days ago,
being confident that it would shortly have
a rise of sensational proportions. The
movement now se:ms to be on, and we
urge the purchase of this stock on soft
spots for very good profits within a short
time. We advige buying American Lo-o-
motive at the market, on the understand-

ing that strong interests have taken hold |

in cevunection with the General FElectric
deal. A ten-point rise is predicted in quar-
ters where they generally know what they
are talking about. The company I8 on a
mest . successful - basls, the earnings ave
very large and the prospective business
extraordinarily promisine. —Town Toples.
L I L

New York, Nov. 22.—The Journal of

Caommerce says: Detdlls of the lonz-lookel
for dividend to Great Northern Raffway
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lands are
J500,00,000 tons of Iron,

shares. Reverse
emrred in the South American department, |mqy,

! ever, is
ore properties. to -
.- James N. and Walter J.

. . Weekly Bank Clearings. .
Clearings of Toronto l_)ag:: for the week
ns:

- Bank of England Statement.
London, Nov, 22.—The weukly statement
of the Bank of England shows the follow-.
Ing changes: o "

Total reserve, lncreased ........£1,340,000)
(erﬁ?hﬂb& decretised ........... im,'g(ﬂ
n\"’?v. L Beseessrsenaas 2

Other fnereased
Other m," inereased ....... 1,887,000

Public  deposits, | vavaens 1,264,000
Notes reserve, Increased ....... 1,457,000

Government securities, nnchanged,

“ The p on of the bduk's reseryve to

ltabllity this Wweek is 40.32 per cent., as

compared with 40.26 per cent. last weak.
: Un Wall Street,

Marshall, Spader & Co. wired J. G. Beaty
at the close of the markei:

The banks appear to have gained thru
sub-treasury wperations about $iL,1300,00)
‘siuce Friday, tho transefers to San Fran-
cigco may reduce this amount somewhat to-

‘Meantime the movement from the in-
terior to New York is expected to be very
large and as reflecting this money ra‘es
are mich more comfortable to-day.

‘Under these conditions accum
stocke by larger Interests is likely to coo-
titue, particularly In those issues markod
for favorable developments and strength,

The trend of the market is' still upward
and the price movement in several groups
to-day was favorable to its continwance.

TLis was noticed In the coalers, metals
and trenk lines, with a broader fendency
in the trading with t to less impor-
taut lesues, indicating intention of the
interest in control of these
svpport their specialties. rye

Ennis & Stoppani wired to J. L. Mit-
chell at the close of the market:

The market to-day has ruled active and
somew hat irrégular, but recorded substan-
‘tial gains in varfouns important issues. Lon-
don sold perhaps 20,000 shares on balance,
and there was considerable profit-taking as
natuial sequence of anmouncement of ‘the
Great Northern ore land stock dividend.
Certificates representing this disbursament
vere traded in on the curb from 91% to
arovnd 88%. Stocks representing ore und
coul lund noldings received particular at-
teuticn, owing to the Great Northern an-
nowjncement, and ruled strong. The Ten-
nessec coal stock lssue
ed is subject to subscription at par te the
extent of 15 pér cent. of holdings of this
secyafty.  Favorable earnings statements
were submitted by Chicago Northwestern,
D. & H. and Boo lines; $500,000 was trais-
ferred to San Francisco, but sums
hove beéen recelved from the .interlor this
week, and the bank statement is thougit
likely to make a good showing, There Is
an impression - that. before the heuvy de-
murds for funds in conpection with year
end settlement actually materialize, the
tressvsy department will take action look-
ing to retuudlnhot_ the govermment's 4's
of 1607. There has been strong buying o'
B.R.T., U,P. and some other issues. nft is
thought that Mr. Harriman may make an
anncancement regarding ;Illinois Central
on his arrival here to-morrow. The pros-
pect: for enormous cxtension of our trade
with South America thow building up an
sdequate merchant marine and owing to
rapld development of that continent, is
bosis for much bullish comment, Commis-
sfon houses are not heavily loaded with
stocks, and #hose who have made the pre-
sent bull market appear contident that
monetary conditions will change materially
after ‘the first of the jear, admitting of a
broader and more general speculation. We
believe that purchases on falr recessions
will continue to prove profitable,

Charles Head & Co. to R. R. Bongard:

Price movements were confused and ir-
regular In to-day's stock market and but
little headway was made in either diree-
tion. The general undertone was one of
strength, however, and prices were easily
advil ced whenever bullish efforts were ap-
plle¢  The active speculation was confin-
ed Jlargely to speclalties and in these a
liumter of good gains were scored in {he
cerly . dealings, the most extensive being
made by Virginia, Iron, Coal and Coke
which advenced over 13 points, the buying
belng accompanied by a report that the
preperty will be included in a southern
iron merger. There was good buylng of the
coal stocks, with Delaware & Hudson and
Jersey Central making gains of over five
puints each. Pacific Mail advanced on
Scerctary Root's announcement of the fa-
tention to press a subsidy bill in the com-
ing congress. There was considerable dis-
appointment over the fallure of the an:
nouncement of the Great Northern rights
to new ore stock to stimulate any aetivity
all the stocks concerned being under pros.
sure of realizing. In the afternoon prices
held well until near  the close,
when considerable realizing  occurred,
which brought about general recessions
from the best prices. The closing was
Irreguiar, but with a good undertone.

John Dickinson & .Co. wired H. G. David-
son as follows:

Developments this morning favored a
further prosecution of bull operations along
specially llnes in the stock market, and
exactly that campaign was pursued, with
resting reactionary periods for the issues
needing stability, and with aggression in
stocks that have been comparatively dor-
mant.

The sentiment
the best houvses
pull and advice

properties to

of street is divided, hut
are bullish for the long
of the highest charac‘er
favors purchases on all weak spots. The
point is made by writers for fmportant in-
stitutions that the buying ls very good at
all. concessions, and that the floating sup-
ply. of stocks s small. The deduction is
that when money easier the mar-
ket will be higher on the good fundamental
factors that operate for enhancement of
values, one of the most impoctant of which
is ostimated to be the segrezation of in-
dustrial Interests from railroad properties
along the lines of concentration-»alution.

We belleve in pursuing the conservative

- J. Hill, who will act as|
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London Stock Market,
London, Nov, 22.-—The supplies of money

|in the market to-day were reduced owing

to the banks calling in loans in the pre-
paration of their balance sheets. Discounts
were a shade easler on the rts “that
Paris was releasing further gold, On the
stock exc! e the recent reaction’ was
checked by {ood.vbnk return, which
imparted moderate cheerfulness, (onsols
were a shade easier on the balance, home
rails hardened, but the volume of business
was not large anywhere; Americans w

the briskest section, refliecting the firm
close of the New York market yesterday,
Prices during the forenoon rose -to consid-
erably above parity, the most pronounced
advances being In Canadlan #acific ana
Union Pacific. -Later the Iimprovement
was mai ed owing to New York's sup-
ort, and grlcu closed firm, particularly
g(luouﬂ ansas and Texas. Foreigners
were qufet; Japanese imperial sixes of 1904

closed at 100.
Nov. 21. Nov. 22.
Last Quo. Last Quo.
aesses 569-18 )
88%

.1?&11-16
1043 1089,
e 108% 10574
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Kaueas & Texas .......... 88%
Nerfolk & Western 7Y,
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New York Central ........,. 135
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sding S 3% e i T
Scuthern  Pacific .......... 978
Scuthern Railway ......... 354
do.. preferred ..........,, 975%
United States Steel 4

veveenas

Price of 0il.
Pittsburg, Nov. 22.—OIil closed at $1.58,

CALL OTTAWA PASTOR.

Stratford, Nov. 22.—(Special.)—Rev.
G. 8. Salton, Dominion-square Metho-
dist Church, Ottawa, ‘was  extended
a unanimous Invitation to-day by tha
Central Methodist Church, Stratford.

A.E.Ames & Co

Investment
S’e‘curitigs

Requirements of Investors Care-
fully Oonsidered by Per-
sonal Ilwrviow or

=

710 su-’.”smq Easi, Toronte

; | the department had no right to tell it

’,e-u all day t%-qh». The

object of his exam

in some correspondence relating to
‘enquiry. He had written the Mon-
h Life, calling attention to its ufi~
ctory condition, and received 'a

. that the contract with
ng up the recommendations of
Life Insurance Amctaﬂpn,mux;,

all polict
fer their abolition.

At the afternoon session Mr. Fitz-
gerald was questioned by Mr. Hellmuth,
‘representing the Ontario goyernment,
and stated that in 1899 the powers of
inyestment of companies were defined
by parliament, Funds of insurance
companies he considered were to a cer-
tain extent trust funds, but he did not
like to hazard ‘the distinction between
the funds In the hands of insurance
companies and the funds in the hands
of an ordinary trustee. Assuming no
distinction, he considered there should
be a widening of the powers of insur- |
ance companies because they could not |
get a sufficient amount of the invest-
ments  in which the ordinary trustee
may invest money.

In 1904 he had drafted a bill in
amendment to the Insurance Act, but
it had never been introduced. He be-
lieved certain amendments might be
made, giving him wider powers, It was
some time prior to the appointment of
the insurance commission that he felt
some changes were necessary. As for
the insurance department’s powers the
department could not - withdraw. the
license of any company, uniless in the
case of financial weakness or failure to
make returns. Even if a company were
doing business in an erroneous way,

to straighten up. The principal reason
why he had not tried to find out how
the expense ratio. of Canadian com-
ranies compared with English compa-
nies, was probably because he had no
pewer in the matter,

Mr. Fitzgerald said that questions as
to investments were coming up before
him as far back as 1902, but he did not
know that it was necessary that there
sbould be a demand for putting up par-
ticular securities. It would be put-
ting more on the superintendent of in-
surance than he should have put on
him. He had no power to say certain
things should stop; all he could do was
to send in a report to. the minister.
In connection with the possibility of
one company having a ratio of 18 peéer
cent. expenses to premiums and another
of 65 per cent., he did not know that he
had the right to look into that matter.
He would not claim to have made any
special study of life- insurance as to
what was sound and what was un-
sound. From time to time bills had
been passed over his head to which he
objected. These were special acts. As
& rule he considered the policyholders
had nothing to get out of their poli-
cles at all, but the Mutual Reserve bill
gave value to their policies, and in the
end he approved the bill. He favored
a representation of policyholders on the
boards of directors of insurance compa-
nies. ;

Mr. Hellmuth asked if there had been
a conflict between the Dominion and}
the provinces as to the right of a com-
pany to go beyond its own province to
dc business, and Mr, Fitzgerald stated
that a question in that connection was
now before the courts, The view is
that a Dominion license is necessary in
the case of a company going from the
province in which it was licensed into
another’ province., e ;

As for state insuramce, he had sev-
eral years ago gone into the New Zea-
land state insurance laws, but had ex-
pressed no opinion. ;

Mr. Shepley asked as to the method
oOf foréign companies in making invest-
ments thru trustees, and Mr. Fitzgerald
stated that all the large companies now
had trustees thru whom investments
might be made. Foreign gcompanies had
irvested in securities that Canadian
companies could not go in for.

An adjournment was made until to-
morrow morning. Mr. Shepley told the
commisison that the only other matters
that required elucidation were those of
the Foresters and Mutual Reserve of
New York. f d

b

To Check Wife Desertion.

Cincinnati, Nov. 22.—The desertion
of wives by husbands has become such
a common thing in Cincinnati that tha
city council has formally taken steps
toward stopping the runaway - male
heads of families. The police investi-
gating the cause of desertion say that
mortgage loan companies are econtri-
buting -factors.’ A man’'s ability to
mortgage his furniture without the
knowledge of his wife is a strong tem-
tation for a getaway, they assert.

Councilman O’Brien introduced an
ordinance making it illegal for a mort-

a husband on household furniture with-
out ‘the wife’s consent.

New York Cotton,
Marshall, Spader & Co. King Edw
Hotel, reported the following ﬂvgaétuatl:;ds

Open.
JBN, seer +5+230.38
Mar «0.:10.5¢
May .... ....10.63
Dot socn' .e.: 10,20
Cotton—S8pot closed
cline, Middling uplan
11.15. Sales, 2000 bales,

Hieh,
10.37

10.55

10.16

‘10.34

10.64 10.43 n

10.32 10.12 10.12

gsnlet. 20 points de”
» 10.80; do., gulf,

Metal Markets.

ion was|
somie matters which w'eu: .

S

er was canceled and he had

< GOBALT_STO

gage loan companmy to give money tol

on the New York market to-day: £
Low. Clos». | they adopt any resolution.

Await Marehing Orders for Morocco

Expert attention given to praparationofschsiaisy
or manufacturing and special risks. 135
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48 Scott St.
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S King Sit. W,
TORONTO

HAVE YOUR

WAGES

The wage earner Who saves

stematically paves t w? for .|
fltyxsnn' ﬂmmem lnR:bon’ ence.
Take a dollar or so of your next

wages and open a savings account
with this bap:k. Interest paid an-

nually at :
4°/,
———
—THE
DOMINION PERMANENT

LOAN COMPANY .
12 King Street “W,est.

| LAST CHANCE
AMALGAMATED OIL COMP: NY

CANADA . 2
STOCK AT 2 OENTS PEXR SHARE

Prices advance Sat,, Nev. 24th, te 30c
Will go to.50c noxt year. Address

J. M. WILKINSON,

15 ADELAIDE EAST, TORONTO,
Phene Main §131.

FAMINE HORRORS IN RUSSIA

Peasantry Sell Women as Slaves...
Hungeér Typhus Breaks Out.

St. Petersburg, Nov. 22.—Reports
from the famine districts of Russia
show -that the distress is steadlly
growing acute- : ;
The peasantry in- the government
of Kazan have been driven to desper-
ation and ‘are selling their daughters
into slavery to the Mohammedans of
the Caucasus, :

A form of typhus fever, known as
“hunger typhus.” resulting from star-
vation, has become epidemic in Ka-
zan,

1.J.WEST, 18 King St. W., Toronto |
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° Seccmd Death.
New .York, Nov. 22,.—Helen Lambert,
the actress, who was injured in the
automobile smashup in Central Park,
in wlx‘ch Thomas Cooper, the bicyclist,
lost Ris life, died this afternoon.
Talking of Analgamating, |

At a meeting yesterday of the Pres-
byterian Home Mission Board, the W.
H. M. S. and W. F. M. 8., there was
discussed the proposition to amalga-
mate the two latter. Arguments for
and against were advanced. The com-
mittee will hold a private meeting be-
ore the assembly meets in June, ere
« The com-
mitteé ‘was composed of Rev. Dr. W.
D. Armstrong, Ottawa, convener: Rev.
R. J. MacBeth, Paris; Sir Thomas Tay-

L%r, Hamlilton, and John H. Patter-
n.
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%-—Pla-lron—mrm:id Spanish infantry, stationed at Al-
B southern, $21.( 8Seciras,
In—BSteady; Strajts, $4290 to themselves in readiness to stant for
Morocco should developments in the
$5.75 to $6, situation there require the landing of
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The Empire Securities,
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