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Gentlemen,

In the eariy part of the year, I was entrusted, under instruc-

tions received from your General Secretary-Treasurer, Mr. Henri

Roy, with the work of valuing the certificates of the Society out-

standing as of December 31st, 1912. As you are aware, the valua-

tion the current year has a double importance from the fact that,

for the first time in the history of fraternal organizations, a report

of such valuation is required to be filed with the several Insurance

Departments where a society is licensed to do business.

The blank prepared by the Comittee of the National Insurance

Convention for the report of the results of such valuation was made


