
CHRI1SIMAS GOGOS!
If you have not already ordered, do so at once, as stocks

are being rapid1fy reduced Most of the flne goods are sold.
We still have a tair range ot popular Iow prired Unes.

Fancy Boxes of al sorts, Toys, ?E usical Instruments,
Doils. Books, Boy's and. Girl's Own .ÈAnnual, Toy Books, etc.

Letter orders; receive carefùl attention.

The Oonsolidated Stati.onery Go., Limited
41 PRINCE' STREET, NVfl\'NIPEG, MAN.

The aouimeroîpl Bank-
The liquidaI ors of the Commercial Il tuk of

bManiteba have ised tise follewing statemout
addre.sed te tho shsareholdEirs:

Dear Sir3,-To onable the shareholders te
irstelligently under.4t«nd tho position of the
bstik with a view te deciding the most
advantag30us policy for the final disposition
of the catate, the liquidatc ri beg te oubmit
the following report on the asiota aisd
liabilities, and general atatement of the
linidation te the I4th Novisciner. 189i.

LIABILITIES PAID.

Bank notes in circulatson-Âtnlt me-
deemoed, 81U2,880; intereat paid on saine,
$5,659.812; $118,539.82. Pmeforred claims-
Provincial govornmont of Manitoba, 881,-
29J420, interest paid on raine 87u7.48; 885,-
001.08. !Secured loans.-Merchitnts Bank of
Canada, $172,583.57, Confedosoetion Life
association, f30,000. intereat paid on sa.sýe,
81,222 70; e203,8u6 27. Ordinary creditors
-Principal paîd ins cash, $358.188.18, (offset
accouht sundiy debtors-872,66 4.17. offset
account shareholder.s, $21,978.62.) Sundry
debtora-Paid. prier tnortgagts. taxes sud
other eipelitoS, 862,120.57, (824,93o 81 sub-
seqnently recovered.) Real property accounit
-Taxes and other exponses, $1,977.22.
Mortgage account-Prior snorrgaes, taxes
and other -expenses, 81,108.16. Bnk pro-
mises account-Contract for Minnedosa office,
8-2.9125.47, taxi s and other ex penses. $819 C9;
S3,741.561. Commission paid on . fllections,
$76.80; expenses ra debeisturas, 8-i.90; office
fiiruittire account, freighi, izssurz.nce, etc.,
$187.90. Charges aceount-Gnémal office
advertising, printing, etc., 85,539.70; olemks
salaries, e28,481 ,92; travolliing expenses,
8701.72; renta and taxes, $6,012.81; solit:i-
turs' charges $10.688.61; liqiiidatersi' fecs.
825.144.67; - 71,471.8r6. Cash en hand, $14,-
145.93. Total, $1,418,820.80.

ASSETS REALIZED.

Cash on hant., Srd July, 1893,8$18.880.10.
Batik note ciroulation redemption fuud-
Amount on deposit with Government refuud-
e, $19,750. Sundary debturs - Ainount
rcalized froni sales o! properties, 820.682.51,
utir cash colltcctions, $916,017.81. Susndry
dt.btors-Amot1nts psid for mostgsget, taxes,
and other oxponses r.zcovemed, S21,930.81.
'lotal interest collected, $37,48o.43. DebeL-
tares-Portage la Prairie snd Miniiedosa
bonds sold, e37,715.80. Real property se.
cuut I operty sold, $3,0.0, renia cullected
82,4837.61; 8»,7.61. Mortgage ac.coint-
r ir inortgages recovcmcd, 82,481 75, ; onts
collecteil, $1,461.85; $3,916.10. Bank pro-
mises-Properties sold, 88,000; renta colleot-
ed, $15.16; 88,045.16. Office, fumniturea s-
CmuLt-Fýurniturû aid .stationemy soia, $1,-

185.Sharholders--rltoiVOo q icount

of unpaid stock, 84.693.69- received on ac-
cotint of double liahility. 8316,46.79 ; $320,.
810.12. Total, $1,418,320,80.

\%Vith réference to the item of clorks'
salaries shown above, viz: $8,481.92. 1 beg
te state <thit when the bank eugpended p ay.
nment the total staff ,aonsisted of forty officiais.
including the maaagerq, and !:-r salaries
coat at the rateofi $80.286 par aonnai.

This expenditure was rcduced as quichly as
the services of tho oficers could bo dispenscdl
with, and the fine branches olosed.

LIAJ3ILITVES TO RED PROVIDED FOR.
Interost duo te creditors, 811,878, out-

standing circulation. $6.210, creditors'
dlaims, 83,819, outstanding divi0ond
warrants, $27, otitstanding drafts, $26G;
855.280.

Ai tho creditors' dlaims which have beeti
allucd by the court have been vaid in full
of principal. Tho amount unpaid creditora
(83.819) shown in the above st.atement of
liabilities ropresents 's considerable number
of depositera who, have flot, flled their claints
against thse estate, and othtrs whose dlaims
are disputed by the liquida«ors.

ASSETS.
Cash on baud, 86.81; balance at credit

of liquldatora in the Impprial Bank of
-Canada, $15,761 98-S16,001.82; curront
lèans, 86,678.70; overdua debts sud over-
drawss acheunts, 8809,459.14 -8816,182.81.
R~eal estate, e20.520 68; mortgages on resi
estate sold by the banik, $11,979.41; deben-
tures. stock. stationery and furniture, 81,-
636.35-S869,271.18.

With the exception of cash on hand and
depostted iii the Impérial *Bank of Canada
(816,001.82) the remaininer assets are rnostly
oi a nominal chara*ster, al the figures given
are those at which the debts are carried in
the books of the bank, without provision,
being made for loas or clepreciation. As
tenders for the estato have been advèrtiaed
for, 1 have made no catimate of ita value in
this report.

Accrued interest duo creditors. -Beifore the
estate cau lie flna3.ly dsspoad of,.accruedl iin-
toreataniotnting te 844,878.95, duèon certain
creditoza' dlaim, which are legally entitled
to receive interest, and the paynsent of whsoh
bas been directud by order of tho court, re.-
quires te, hoa realized f rein thea assets iu
addition te the other unpaid liabilitica.

The Reserve for Circulation and Unelaimed
flalances.-Subsection 5 of section 88 of the
bank set orovides that before the final dis.
tribution of the asseta, the liquidaturd shaHl
psy.ovor te the minister of finance and
receiver-genoral a sues out of th. assets o!
tho batik equal te t'ho aiount thon outattund-
ing of the notes intended for circulation
issued by thse bank, and zpon such payme'nt
being made the bank and its assets shall be
relieved trom ail further liability in respect

of stuoh notes Tho cern s0 paid shall ba hald
by the miniqtor o! finance ansd receiver-
gen1erl. and applied for the purpese o!

ree~igsuch outstassditng notes wîthout.
interest.«

By su b-section 4 o! section 88 o! the said
act, it is alsn provided that any moiie pay.
able by the liquidater tn creditors o! the batik
shail be paid te the minister of finance in
like manner. It will therUore bo neeeoary
te reserve out of thé cash on hand aboa re-
ferraid te the following monies -, te provide for.
our.stssditig, circulation, 86,210; creditors'
cdaime, S8,819; outstainding dividend war-
rants. $27; outse.anding drafts, $2ý6-Total8

REAL. ESTATE-SECURITIES.
As collatéral te the de'ots due the bsnk,

shotvn in tho statement of asieis, the follios-
in securitiem, with goo'd title9, arn held b
th, batik U nirnproved farta lands,_ 9,079
acres, .assessedl at $30.49; improved farta
lands, 716G a-cres, assessoud at z,6i5i; oity and
town properties, asqessèd at $21,977. In
addition to the abovo the bank wîil pàrici 'ste as a creditor in the sale o! &»83 acem ofi
]and, te whioh title bas béae tisplatý,in
connection witls tha A.ssiniboine Vailiay Stock
and Dairy Farnssssg compauy, limited, which
company is ssow in liquidation. The asseçi;-
monts oif the above reforred te Jand-and
properties are, as a mbl, hsgher 'thanithe*
actual market value, and in ma.uy Cases
extrempiy cx-essvo. The above item of city

iand r.vws irJuerties, assvascd for 82~4,977, in-
cindes vacant lotd'located ini Prince Albêrt,
N. WV. T., asscssed for $11,000, which aie of,

Sno value at presena. Uttimproved faim lands
Iwith imperfect titlea, aggregating 10,918
acres, assessedl for an,9',sd csty and tewFn
properties with equally utiqatisfactery titles
assessed for 822,85.>. are hold hy the batik in
connectiou îvith dubts; due, but in cinsoqti-
once ofthe dofective titlesi no value eau hoattahedte hom s a aset.Moat of these
defective titlos aro absolutuly bail, sud dan
never be remodied, se far as the bank is con-
cerzsed.

Cali on Original unpaid Stock. - The
a',.ount not fuly paid up on original,
subscribcd stock is 8183,856.87.

Double Liability Calis on Stock.-The
double liabsîsx.y of Cýtaaa shareholders
amounted te $157,000. 0f this sum theý
Itquidators have collected (apî'roximatély26Jb per cent.) 8121,851; leaving a balance
due oi 8885,616. 'lhe dnuble liability of
British shaarehuider3 arnounted to $21%,100.
Of this auns the liquidatoi-s have cehlected
(approximatety 83 pur cent.) 8206,671 ; leav-
a balance uf 812,429. The double liability
of Amorican shareholders snsounted te $31e~
600. o! t.his tutu the liquidators have:
coleoted (approximately 29 per cent.) 310,,0861 i eavimg a balance due et $24,514


