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“Smpenaion % Specle PaY-c

‘ments Prevents Clumered In- |ta
atltut.iono Pilmc Up Credlt.

New York han.rl engaged in placing
Canadian securities in Wall Street are
manifesting an active inteudt in the g;-
valling of New York funds in -
ada. Their. present interest .roehdl
from metnctth-ton.onholtho

out, payment mus bo
made in c;nuhu' funds.  They can

the effect the s of the mﬂ‘az

' |{and Montreal, for open
York exchange.

either by the Canadian fun
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m:uly m for t::mmtmc;x?v;
exc can M

York only in small lots, M matter
of private arrangement, w! estab-
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Canada, which monhu to
or $6.25 per

' § transactions. In some

Bl

ble Report on Condi-
tlon of Property.

'SHARES QUIET
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ifregular,” with no very well defined
- Extension

Porcupines, ‘Dome 2
“.or at 7, while Dome Ial;e b:;!'::

. with e good character O

o g Dom:rwal more
. Jupiter sold at 10.
shade easier in the fore-

was
f the loss in
butreeovoudp-.rto he o aold

poua = lower at 89, clos-

to allow
¢ Mpmmt of the mina.
OTTAWA LIGHT l. POWER.

gt
jeading items of .the Ottawa Light,
& Power statement for the year,
at the annual meeting yester-
compare as follows : otk

. $873,654 - $834,662
633,001 536,895
240,668 297,767

WINNIPEG ELECTRIC.
llo figures were given out at the an-

nusl meeting of the Winnipeg Hilectric,
gir Willlam Mackenzie stated that

X mtro- was the largest on record. Ex-

also were a great deal heavier.
sleven months of the year a gross
(ncnno of $34,204 was shown. 3

QUEBEC OOVERN'MENT LOAN.

rmncnt is preparing to

of from $6,000,000 to $7,-

of which will be utilized to
term loane ahout to mature.

BURNETT'S SECURITIES AUCTlON.
Ssniiten

Securities to be offered for sals at 1230
o'olook Wednesday, Feb. 24, 1915, at 95
est King street : 10 shares Dominion
&amu. pref.; 9 shares Anglo-American
re, fully pald 25 shares International
loleum. 10 shares Murray-Kay, pref.;
res Murm.y-KA.y, common; 156 shares
oan Light & Power, common; 2§

shares Ca.lga.ry Gas Co.;
Rogers, common; 50 shares
ndard Rellance; 8 shares Lakeview
olf Club: 2 shares Scarboro Golf Club.
{ds submitted in writing are executed to
the best advantage of the buyers.

GANADIAN APPLES ABROAD.

LONDON, 23.—Nova  Scotian
:ﬁ-: Fallwater, 16s to 18s; Russets,

s to 28s and 18s to 20s; Baldwins, 14s
to and 13s to 16s; Stark,.1bs to 168
apd 13s to 13s; Greenings, 16s to 17s and

25+ shares

Feb.

| 18s; York Imperial 20s to 31s; Albemarle

n, 28s to 36s; Canadian Baldwin,
18s to 20s; Golden Russets, 20s to 22s;

ings, 21s to 36s. S %
TREASURY BILLS REPAID.
A London cable declares

the money

tmarket was but little affected yvesterday

by the call for £20,000,000 ($100,000,000)
on the war loan, es £15,000,000 tr easury
bllls‘were repaid.

m

ever, they are obliged to divide with the
borrowers the profit from this source, it
being stipulated that half the issue be
paid in New York funds and half in Cana-
dian funds.
Since November last. New York funds
have .ruled at the unprecedentedly high
premium of 1 per cent., tho latterly the
rate has fallen to %Y per cent.

Conserving Gold Supply. :
The suspension of specie payments has
had the effect of conserving the Canadian
gold supply by preventing shipment to
New York, and the banks es a result
have pot been able to build up their New | L.
York balances, which have been séverely
trenched on in consequence of the enor-
mous purchases of war material and othor
supplies in the United States. The

{ty of New York funds thus oeoukmod

has been responsible for their price going
to ah unparalleled premiym. However,
it is expected that if the movement to
put out securities in New York continues,
New York credits will be avallable in
sufficient supply for the time - being,
and the price of New York exchange in
Canada s then likely to drop to more
normal levels.

MANITOBA WHEAT
- WEAK AND LOWER

] With Chicago Closed Wmm-

peg Conducted a Little Bear

s |CABLES WERE LOWER

Buyers of Cash Wheat and
Oats Were Indifferent

Operators.

B

Canadian Press Despatch.

WINNIPEG, Feb., 22.—A considerable
break occurred in, wheat prices, May
ranging from $1.54% to $1.56%, July from
$1.541% to $1.56%; oats from 663%c to 87c
for May. May wheat opening transac-
tions had a range of. lc.

Whedt broké this momln‘ 3%c on May
and 2%c¢ on July; oats were 3t lower
on May anfi %c lower on July. Flax
opened 1%c to 2¢c lower.

Liverpool cables were 64 to 94 per
quarter lower, and the favorable progress
made by the allied fleets in the task of
opening - the .Dardanelles  was the .in-
fluencing factor. Washington’s Birth-
day celebratjons caused a. right qu!eter
market than wusual,

Heavy Tl‘ld"l[.

In the futurs market there was heavy
trading, May previous to mnoon being
$1.56%. and July $1.56%. May oats were
66%c bid, and July 67%c bid, which show-
ed steady on the former month and %c
higher for July.

There was nothing doing
circles. While there was a firm enquiry
for cash wheat, there were no offerings.
Buyers of both cash.wheat and oats were
indifferent and hesitating, in view of the
trend of events in the old world.

Inspections on Saturday totaled 330
cars, as compared with 141 cars last
vear, and in sight today were 500 cars.

CITY DAIRY STATEM-ENT.

The City Dairy Company reports an
increase of over §$28,000 in net profits
over 1913, in the annual statement just
jssued. The leading itemE compare as
follows

1914. Increawse.
Net profits ......... | $28,305
Preferred dividends ..
Common dividends ...
Red Cross Fund, etc..
Carried forward ....
Total assets
Cash on hand
Accounts receivable ..
Inventory, supplies ..
Investments
Mortgage indebtedness 665,918
Accounts payable .... 129,314 18,940
*Decrease.

‘AUSTRALIA’'S SMALL CROP.

The official estimate of the Australian
wheat crop this season is 25,500,000 bush-
els, against 103,887.998 bushels Tast year,
and 91,981,070 in 1913,

.

Yoz

- THEROYAL BANK OF CANADA

NCORPORATED 1869

Capital Paid U
P Mp

Reserve F

$11,560,000
13,575,000

SAVINGS DEPARTMENT m i:zlh 'ow-:
Que Dollar. Intevest is credited half yearly.

JOINT ACCOUNTS An

An sccount in the mames of two

members of & family will be found

convenient. !‘fﬂxetpmnformemn«)maywhm

in Quchoc Bank
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Crown Reserve ...
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*—Less than board lots.
.. . Transactions.

: ,Op. High.

Mackay. ....- % .1 4% 74%

Twins ....... 9% 97% 97

Col. Loan ... 18

M, Lea
do. ref.
PE e

Cn.n. Perm...188
Gas ...178
i8alt ...110

CPR notes, szoo at 102%,

Bread bonds, $4000 at 93.
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DIVIDEND PAYMENTS.

Shares.
150
6!

Low. ClL

s e see

LR se s sew

e b o

e ver R

vey “ss see

3
ey e

wve 3

s aew LR

Quﬂerlr
Rate. Payable. Record,
Mar. 15 Mar. 1

. 1% Mar. 1

vaave 1%  Mar.

Montreal.. 2% Mar

Bank ...... 1%

Bank of Ottawa.. ;
nk of commome 2%
al Bank ..;.... 3
Detroit United .... 1%
Bank Hochelaga..

CP.R common.... z

Stock,
Kert Lake
Brazilian Tr. com.

Bank of

Mont. Cot. pref

Mont. Cot. com.

Bank of B.N.A..... 2
Bank of Toronto... 2%
S00 Ry. COM...vase
Soo Ry. pref, .. 8%
L. of Woods pr.... 1%
of Woods com.. 2
Komnsor (month.). 4°
Ogilvie pref. ...... 1%

MARCONI HAD A
VERYPO0RYEAR

Canadian Wu'elesa Company
" Shows Falling Off in Al
L Departments:

Judging from the annual report of the
Marconi Wireless Telegraph Company of

early dividend declaration. Cash ‘on hand
is some $20,000 lesk than a- year agoy ac-
cording .to the balance sheet, accounts
receivabl m some $15,000 greater, sun-
te payable are three times

wha.t ey wm a year ago, and the sur-,
plus account of $31,000 of a year ago is,
repliced by a deficit account of about'
the same amount. Nevertheless, the pro-
‘l_{t on the year's operations is placed at
lﬂ:uxu in' the balance sheét compare

thus :
* 1914, 1913.

Assets.

Property, patents,con- :
tracts, etc. ........$5,498,609 $5,425,677

Apptntus ‘and. stores 885 2 61,738

Furniture 1,187

Cash on hand........, 6“1

Accts. receivable .... 93,764

Unexpired ins prem.. 634

Deficit Acct.:
Int. on advances
Less bal. at credit of

surp, acct.

2,644
Profit on year's op..

7,168
$5,707,7654
$5,000,000

48,286
669,467 566,912

$6,707,764 $5,573,989
The company now operates forty sta-

tions, for which yearly subsidies amount-
ing to $93,830 are received.

LITTLE DOING IN
'MONTREAL GRAIN

European Buyers Holding Off
« for Time Being—Oats
- Weaker.

$5,678,950
$5,000,000
16,003

Liabilities:
Capital stock
Accts. ‘payable:-
Sundriés $
Marconi's, London .,

MONTREAL, Feb. 22.—Business over
the cable in Manitoba spring wheat to-
day was dull, owing to the fact that
thers was no demand whatever from
foreign buyers, on account of the weak-
ness in the -markets on Saturday and
the further decline in prices today. The
feature of the spot market was the
weaker feeling in oats and prices de-
clined %c¢ to 1c "per bushel. Demand
for corn is fair. Flour unchanged with

50| business quiet, Milifeed in good demand

at firm prices. Butter strong. Cheesé
quiet and firm. Eggs in good demand.

MONTREAL LIVE STOCK.

MONTREAL, Feb. 22.-—At the Montreal
Stock Yards, wést end market, owing to
the more seasonable weather, the lighter
tun of cattle, and the improved quality,
there was g firmer feeling in the market,
but prices showed no actual change. De-
niand from packers was fair for carload
lots, and choice steers sold at $7.40 to
$7.50, but the bulk of the trading was
done in steers, ranging from $6.50 to $7.
while the butchers pald for small picked
lots an advance of 25¢ per. hundred
pounds over the above figures. Canning
stock was in demand, bulls bringing $4.25
to $4.50, and cows, $3.75 to $4 per cwt.

Sheep and lambs strong, owing to lm-
ited, supplies coming forward. Ontario
lambs sold at $8.76 to $9, and Quebec
stock at $825 to $8.50, and ewes brought
$5.25 to $5.50 per cwt.

Calves in good demand. Prices range
from' $§ to $16.

Hpgs steadier, with a fair trade. Sows

weighed off cars. .

HYDRO EMPLOYES TO MEET.

A special mesting of the Hydro-
Electric  employées -~ will be Theld
in the Labor Temple tomorrow night.
Every member has been summoned to
attend and it will likely be an import-

ant ore,

{Biaise Caiidie
W |Coningaa

% | Gitford

Canada there is not much prospect’ of ‘an | '‘Manitoba

sold at $6.25. and stage at $4.15 per cwt., |
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STAN DARD SALES
K h. Low. Cl. Shar

2% .. o v 083
3200
3,000
'210
2,000
3,750
2,076
700
12,000
2,600

g |
6,500

R 7
26% 25%

Total sales, 36,645, ;
TORONTO BOARD OF TRADE.
i— $

Manitoba wheat—No. 1 mrorthern,
$1.68, lake ports; No. 2, . $1.66; No. 3,
(!}iogsﬂl,sc per bushel .move on track,

Manitoba cats—N6&. 2 C.3., 73%c} No.
3 C.W., 69%c, track, bay ports; No. 1
feed, 68c; sample oats, 66c to “’
Ontario oate—Qutside, 63¢ to 8Sc.
Ontario wheat—No,”2, per car lot, 31 50
to $1.65, outside, according to freight.
erican corn—No. 3.
ohlpment&, Ton;n;to mtn 783¢.
Peas—No. to 5, car looa. out-
lhi‘e. nogxm; $1 A 3
ye—No, 2, 25 to-$1.28.
Barley—Good unx bnrley, onmde.

A

fbs.. 8. m%

W mmr - ih imn.!ler lo:

Yﬂla',
783

90
33 85,

tario flour-sWititer, 90 per cent.: pai-

$6.50 to '.I& boua in. bulk;
$6.80, mags includ Toronb
ul—-!'ellow Ot-lb “ckl,
lotn, $2.20; in small "Tota, $2.50. in o

GRAIN BROKERS REFUSE.. .:

emus

_TO SUBMIT THEIR BOOKS)

The government investigation into the
high prices of wheat and flour in the

| United States came to'a temporary stand-- P

still’ yesterday, when brokers éngaged in
business on the Chicago Board of Trade

refused to submit their books or records | 30c

to officials in charge of the probe. They

- jcontend they are under express obliga-

tions not to divulge the transactions of
customers.

CHICAGO LIVE STOCK.

CHICAGO, Feb. 3

22 —Cattle—Receipts,
2000;

market steady. Beeves, $5.50 to
$8.76; stockers and feeders, $3.60 to
$6.75; cows and heifers ' $3.50 to $7.65;
calves, $7 to $10.50.

Hogs—Reéceipts, 40,000;' market higher;
light, $6.50 1o $6.75; mlxed $6.50 to $6.75;
heavy, $6.156 to $6.60; rough, $6.16 to
$6.30; pigs, $5.50 to :6.75; bulk of lales.
$6.66 to $6.65.

Sheep and Lambs—Reéceipts, 2000; ‘mar.
ket higher; native, §6.60 to $7.40;; year-
Hng’s, $7.35 to $8.10; ' lambs, natlve. $7.50
to $9.=

FRENCH DEPUTY SLAIN.

Canadian Press Delpatch.

PARIS, Feb. 22, 567 p.m.—The death
in battle of M. (hevillon, member of
the chamber of deputiés for Bouches-
du-Rhone, .'wag, appounced in the
chamber today. M. Chevillon was
serving as a {léutenant of infantry
and fell in battle Sunday in eastern

all-rail
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-Wholesale ' Poultry- - (Dmoedhk
. Chickens, per lb,, 14¢ to 18¢; m -fed,

Ducks, per Ib., 14c to 16c.
Geese, per lb.. 13¢c: to 16¢c.
0ld -fowl, per 1b., 12¢ ‘to 1l4c.
Turkeys, per lb.. 18c to 22c.

Wholesale Figh.
Steel head salmon, per 1b., 16c.
Red ealmon, per 1bl, 1llc to 12c..
+ Halibut, per Ib., 10c to 1lc,
Whitetish (best winter caught), 1b., 10c.
Meaford trout (frozen), per Ib., 10c
Cod (fresh), per lb., 10c.
Haddock (fresh), pcr,lb 8c.
Finnan haddie, per 1b,, 8c.

8T. LAWRENCE MARKET.

There were two loads of hay broug
on the ?arket yesterday, which sold at
$24 to $26 per ton.

J. Boncock, Inulnf brou'ht in two
carcasses of beef, d at 1lic
per 1b.; two choice calves :t llc per 1b.,
nnd twelve firet-class lambs at 16c per

G
Whet.t fall, bushcl
Goose wheat, bushel.
Buckwheat, bushel ..

ucowa

Ha
I-{ay. per ton $23 00 to sgs 00

.16 00

France.

Hay, mixed per ton

Straw, rve, per
Straw, loou. W won. ..
Straw, oat,

per ‘ton ... 1800 ﬁ“ % f

Kt

do5.....90 85-%0 $0 45
037

vsnve.

Vegetables—

goutoo-. per bu-hel ...$0°40 to
Potatoes, per bag 0 66

Dalry Produu-—

Eggs, , per
Butter. t;rmern, dairy,
por I SLid s suass 9. 38
Bulk lotn. at, Ib... 0338 -

Poultry—
Chickens, dressed,

...--..

m.ww 17t0%020

Bulk at, per ib
Fowl, . = Ll a e O &
Ducks, dressed, lb....... 020
Geese, dressed, 1b..:.... 0 18
Tur dressed, 1b....
un.ba. each.. O

e.i' :ﬁawl

Sq
f{%."l. 10t8. 5.« ‘:a \

P( 4. Busvoasinre pi
...........i‘:...q.:.

Ill"l.......

8%

o g B
koow-ltonnlb

nocsose
:gas

ges

-
PES
g

s
PO e o5y -d a4 -
nz22s8s

. . e
-

Light mutton, m
eavy mtton. cwt.......

s:ss:s”:s#

1
n.....am”‘ "":::::'.::
Hogs, over 0

Peo
Mr. M. P.
dve-We 4!
g.mu%kcu.
per 1b

ssssvessrenas

W neonds 01‘
nd

.--o.---

s reemabense

_ —Hides.— "3}"’
ouy hides, @'CZ:IIZ:IZ:: 018

‘ﬁﬁi:c'l. ,...§§§%
.S.

w, No.

NPT R
lb.........o"

. PRI

eo;:u.. 017%
Wool, v ’:.?.f...:::::
ool, washed, coarse.... zat
ool, Iln'llw: fine...:
CONCESSIONS URGED

BY AUSTRIA TO ITALY

Frankfurfer Zeitvng App

Betwecn Two Powers.
Canadian Pnu Despatch.

, Feb, 22.~The Fr&nkt\lr

ter Zeltung, in a 1

article,
gests that Austria sho

ed as saying:
“It is not conceivable that the

rection of the frontier should in any
way be prejudicial to the position of

er,
lmt:»x-n-
liantly Msplﬁed hsr strength agdinst

Austria-Hungary as a great
seeing that she has Trecently

mighty Ru

The article lmeou the holding of
Germany, Austria and
--m 2 8 .

a conference by
Italy to discuss.their

GETTING BOATS READY.

Just as soon as the ice leaves the

bey the steamers Macassa and

binia will be ready to go into commis-
sion. Hoping to get an eéarly start this|.
spring owners have 'commenced
clean things up on their - boats, en-

gineers and firemen have ‘b
overhaul the éngines and mac!
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‘Alarmed at Prospects of Clash

d make terri-
torial concessions to Italy to insure
the latter's neutrality, according to
the Amsterdam correspondent of Reu-
ter's Telegram Co, The paper is quot-
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City of Toronto, Qnt., Guaranteed.

5% Fint Mortgage Sinking Fund Gold Bonds
of the Toronto Housing Company, Limited
(Guaranteed by the City of Toronto.)

Due : 1st October, 1953. gl o

Principal and interest
Toronto,

Denomination, $1,000.

Interest 1st April and October.

ayable at The Canadian Bank of Commerce,
New York and London, England.

Legal Opinion of Blake, Lash, Anglin & Cassels, Toronto.
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PRICE : 100 and Interest, to Yield 5%.
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CAPITAL PAID UP - $1,000,008
RESERVE FUND - -  500.000
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NEUTRAL RIGHTS OF US.

GRAVELY THREATENED:,
Ex-President Taft Says Coﬂntfyj,*
Faces Crisis in Preserving. . <
Commorce. 2 e (L
Canadian Press i

MORRISTOWN, N.J., Feb, zz,—m
United States is threatened with a

| § Mmm-y Balloon Also Detaxlcd to
il “Detect Trespassing
'ou’ ‘Border.
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French and German troop
watched. A Swiss military !
has alsé appeared-in the same nd‘h
borhood, with the p is pre
1l | sumea; of ~detecting - .
gressions of Swiss- territory,




