
THE JOURNAL.OF COMMERCE-INANCE AND INSURANCE 1RVIEW.

period, about $400,000, and the charge at
the present time for the interest and
sinking fund of the Toronto debt is fully
$500,000. Alderman Turner's speech is
w'ell worthy of the perusal and attention
of our city financiers. His abject is to
show the rapid increase in the debt, and
the absolute necessity that exists for lim-
iting tbe borrowing powers of the corpora.
lion. Alderman Turner's proposition is
ta consolidate the debt, and after,making
provision for certain anticipated demands,
which wivll increase il to $7,500,000, to
imake that the limit of the general debt;
further outlay for local improvements,
.such as sewers, roads, sidewalks, &c.,
being provided for by local improvement
rates, leviable on tle property in tle
streets beniefited thereby. In order ta
satisfy tlie owners of property in new'
streets, Alderman Turner proposes to
appropriate $500,000 of the new loan ta
tle improvenent of streets which have
not yet participated in the streat expen-
diture, and lie likewise provides $400,000
for possible railvay bonuses, $150,000
for an exhibition building, and $250,000 for
a main sewer in front of the city. Tlie
government debt wvill tlus be raised to
about $7,500,000, whiclh is ta be the
umount of tle nev consoliclated debt,
and this is ta be raised by the issue of
sterling debentures, bearing interest at
41 or 5 per cent. There eau be no doubt
that it is irise ta borriow ut a louer rate of
interest tlian t per cent., whicli is the
present rate. Englislh lenders very much
prefer loaning on bonds wlich inust be
placed below par, and wliicli are likely ta
increase in value. Alderman Turner sug-
gests that the special sinking fund be
abadoned, and that, instead, the special
revenue derivable from the rents of
the city property be appropriated as a
sinking fund. The schene involves a
nunibr of details, one of the principal of
which is a provision for raising money for
special improvements, chargeable on tle
streets benefited. One of the difliculties,
indeed the principal one, is that the ont-
standing 6 per cent. debentures may ot
be presented for payment. Aldermin
Turner proposes that in future there shall
be no sinking fund provided, except for
the new loan, so that 6 per cent. vill be
the outside amount required, and tlat on
the consolidated debtof $7,500,000 would
be $450,000 or $50,000 less than the pres-
ent appropriation for the deb t. Alderman
Turner bas invited criticism on lihs
scliemne, and our Toronto contemporaries
have not received it with disfavor. Saine
of his views are applicable ta our own city
debt, and ta our appropriations for local
improvements. The taxation in Toronto

lias reached 2 1-5 per cent. and we observe
that the debt bas increased in a much

greater ratio than the value of assessable
property. Alderman Turner's speech is
well deserving of careful and thouglitful
consideration.

GILT-EDGED BUTTEl.
The old and true saying, that IlWhat-

ever is ivorth cloing at all is wortli doing
well," applies more strongly ta the mak-
ing of butter than perhaps to any other
article of industry, and more especially at
tLIe present day in Canada. The immense
quantities of this important article of ex-
port which laid all last full and winter in
our warelouses, uniimarketcl because un-
imarketable, entailing heavy losses upon
the tiade and wrrecking saine of our most
enterprising dealers, should be suficient
experience for the present generation, and
ilduce thiem to guard against tLe recur-
ronce of such a catastrophe. ''lhe trade
as well as the consuners will recolleot
whîat huigh prices iwere procurable during
last season for good, sweet butter, as huigli
as 35 cents per lb. being paid to tle re-
tailer for sucli an article, and for wlicl lie
found iL diflicult ta supply the denand
at a Lime wlien the narket was glutted
wiLli wliat should have been worth liun-
creds of thousands of dollars hlad reason-
able precautions been taken by all parties
concerned. We deemi it our duty ta set
our readters a-tiiiking seriously on tLis
subject, and ta afford a few practical hints
as ta the method and possibility of alvays
producing what is known as ' gilt-edged "
butter, as applicable ta both creanmeries
and farni tdairies.

Let us begin at the beginning. Perhaps
a fewv words as ta fle clioice of stock may
not ba out of place. Mir. Geo. E. Waring,
of Ogden Fanni', New' York, in lis Il Hiandy
Book of Iusbaidry," recently issued,
satys:-"MNuch attention lias been paid
during a few' years past ta wliat is kniown
as the Milk Mirror or Escutcheon. The
relation betaieen this and the capacity for
milk was tliscovered by Mir. Guénon, a
native of the south of France, ivliose early
life was passed in the care of a bord of
cows. Being a close observer of nature,
an excellent judge of cattle, and a man of
great natural sagacity, lie established,
aifter inany years of investigation, a sys-
tom by iwhich hie claimned ta be able ta
determine the quantity of the yield, its
duration, and the quality of the milk for
tie manufacture of butter, by ilit lie
called the " Escutlicon." le received a
gold mnedal from the Agricultural Society
of Bordeaux, as a recognition of thé value
of iis discovery; and althougli many of the
details of the intricate system establislhed

by him have failed of general adoption,
the general principle on which bis system
is based is ofso niuch value that it is often
taken as an important criterion in the
selection of dairy animals. The milk
inirror is ic upvard-growing hair on dhe
back part of the udder, and the inside of
the hind legs. An examination of any
cow will show that the lino wlere this hair
meets the clownward-growing hair of the
immediately adjacent parts of the body is
well defined by what is called a " quir,",'
and the hair included within the quirl and
covered by the upward-growing hair is the
M1ilk Mirror. The chape of the Mirror is
very difIerent in different races, andi gen-.
erally assumes one of two or three differ-
ont forms. For de tails concerning this sub-
ject the reader is referred to well known
publications in whicih it is set fortli. Foi
the present purpose it ivill be suflicient to
say, in general trins, that, as a general
î-ule, the size of the Mirror bears a pretty
constant proportion to the ainount of the
yield Of milk, and whlile iL is true tiat tLis
indication of great imilking qualities, in
tùhose cases wliere it is a reliable indica-
tian, accompanies such other general
chiaracteristics as of theinselves indicate
good inilkers, at the sane time it is onle
which is sa easily studied tlat il consti-
tutes perliaps the simplest indication o
the gencral dairy qualities of any indivi-
dual animal.

The great value of Guenon's systei de.
pends on the fact tlat in calves wlicli
e ithier by the texture of tieir hides nor
tie conformation of thleir bodies, nor, in-
deed, by any of the general marks on
which we depend in the selection of dairy
animals, give any indication of their future
tmilking qualities, it is possible, by a sole
dependence on the cliaraUeer of the Escut-
cleon to precict with considerable cer-
tainty their future usefulness for the dairy.
Of course, owing ta the slight develop-
nient of the udder, the Escutclieon is
always very much smaller even in propor-
tion ta the size of the animal, than in the
milch con'; yet the ifferent proportions
that the escutclieons of two calves bear ta
their size are an excellent general indica-
tion of their future usefulness ; and any
farmer wlio iivill carefully study this pecu_
larity ai' his animals cluring the various
stages of their growth, with the assistance
of the plates laid down iiin G uenon's book
(also ta b found in Mr. Flint's work), will
arrive at a tolerably accurate means of
judging of the value of full-grown animals
tliat it is conteniplated ta purchase, and
of the calves that his own bord produces."

Those wlîo have had exparience in the
care of coivs need no hints from us as ta
the character of food whicl influences the


