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Drafts on Foreagn Countries .

l!vory Bnnch of the Canadian Bank of Commerce is equipped to
issus, on application, drafts on the pr.nmru cu. 25 and towng of the
wcrld, drawn in the currency of the couctiy in which the drafts are
payable. This Bank has unexcelled faeﬂ;uenl fot' handling every de-
acript)on of banking business throughout the worid 134t¢

v 5 el e 2,300

%, th x; _,R 1vedg lwg. 1o 1¥4s .
§ BoWiis et 1 e, - 0lyg Bl olve bi 2
StewmeRipe. drogped. from 8% to 667 ed. It feil fo 8.90. Hollinger was up |

to 19.00. ‘This is an advance ef &5

o Cnie. 4. W « lovs 154 14 layg
Weakness in other rkets was reflect- g, wmil,
ed ‘t this point. * The'market “was very st. 1'aul ...100% 100% 1oo 100
ufet, not only in Toronto. but elsewhere. | points.,, There Del.. & riud. 14y .,
aP.R. was weak, mtlng an influence | clines. Den. & R.G.. 1% 11% "11% 11y
ll.to Erie 204, 29y UKw Yoy
1015 n lbqge'.o 3§ Gdto I“lst prel 449 44y a4 4
or 2
nary hnve been reoelvod from the pro- g + sy A

Inter l(et o 14y .
do. pref, . 62 Cﬂﬁ 02 6214
gt g

K. C. South..
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‘lost to 78, and dropped % below for the
close. Twin City rights gave the market
an active appearance. y sold at 8-16.
Mac! t 68. It clos-

Canners held

NEW YORK, June 23.—Further heavy
engagements of gold for Europe reacted
unfavorably on the stock market.  Ar-|'2§

—

rangements were made today for shipping
98,000,000 gold to Europe, one 'of the
heaviest day's engagements of the move-
ment. Sterling exchange rates were
firm, and time money was unaffected.
One reason for the slight influence on
-qu rates of the recent heavy outflow
‘t pld is the large increase in domestic
Motlon of the metal. ]
Weather Favorable.

The weekly weather report from the.

orop regions was generally favorable, al-

conditions in various sections were
mu-u. owing to eol'ghin tth: &(g‘ttlh and
drought elsewhere, e fortn y re-
port on idle freight cars was in line with
recent indications ‘of a slow im ement
in some branches of business. e bond
Mlt was irregular. l

SHORTS ACTIVE
ONMONTREAL LIST

Dominion Textile Drops —
—Scotia Also Under

Pressure.

MONTREAL. June 23.—Renewed acti-
vity on the short side was in evidence
today, notably in Dominion Textile which |
fell 2% to 64% on selling of about 600
shares. Scotin was also under pressure
again and the price rell abruptly from 54
on Monday to 49%. A light demand at
the  close rallied the price 1% from the

low, [

Canada Steamships preferred fell 1% to
67. ~Toronto Rallway was heavy around
129 to 129%. C.P.R. sold at 194% to 194?
buk closed offered at 194%. Bmlillau fell
13680 77%.

* GONE TO OIL FIELDS.

. Wilson, B.A, Sc.. left for the Cal-
gary oil fields. in' behalf of a group of
Toronto and Northern Ontario capitalists

‘have extensive holdings in the Al
berla oil fields, and it is the intention of
the eyndicate to commence active de-
velopments at once.

NEWSPAPER
" DIGEST

NHW YORK, June 23.—Newspapers com-
ment on the financial situation as fol-
lows :

Sun : The advance in Sguthern Pacific
has a stimulating effect @lsewhere.

1

American : Saye sweks give evidence
of a buying power not displayed for some
time.

There is a disposition
favorable view of the

Commercial :
to take a more
Mexican situation.

Wall Street Journal: The rise in South-
ern Pacific follows the decision of the
Supreme Court, upholding the company’s
title to oil lands.

NEW YORK, June 22.—Commercial :
The chances look better for broader trad-
ing.

Journal of Commerce : Unsettling fac-
tors are on the wane.

American : Politics are giving less
congern in the highest financial ciroles.

Wall Street Journal : There is said to

be a big short interest in Rock Island
bonds.

EUROPEAN BOURSES.

PARIS, June 23.—Prices were easy on
the bourse today. Three per cent. rentes,
83 frang 92'% centimes for the account.
Exchange on London, 25 franes 19
centimes for cheques. Private rate of
discount, 2% per cent.

BERLIN, June 23.—Prices were rathar

weak on the bourse today. Exchange on
London, 20 marks 49 pfennigs for chaques.
Money, 2 per cent. Private rate of dis-
count, 2% to 3 per cent.

C.N.R. EARNINGS.
Canadian Northern Rallway 8ross earn-

ings: From July 1
date

to
Week ended June 21..$406,100 $22,188,300
22,278,900
90,600

Same period 1913
Decrease

489,300
83,200

OIL STOCKS SELL.

F. D. Paterson of F. D. Paterson and
Company reports that he is meeting with
success in the placing of Lettermay oil
stock.

LOEW’S THEATRE DIVIDEND.

Marcus Loew's Theatres, Limited, ot
Canada, have declared a regular quarter-
ly dividend of 13, per cent. on their pre-
ferred stock to stockholders of record of
July 1, payable July 15.

( Brazilian bonds and the Part

,{ authorized a $250,000 bond lssue

mAmsﬂun -woh !n nondon K to

o

m-!oq of 19 industrials up .06;
20 rn.lh off .48.

um

Yusen Kaisha pays ten per cent,
for year ended March 31.

will not shirk mail burden,

eays Peters, but wﬂl trust to jus-
tice by people.

Frank A. Vanderllp . eays ' congress

chould delay trust laws for three months
for broad public discussion.

F'l(;od. in :Vlect gver ncixn. China,
causing great loss life an rty
damage already in euu- of s&%’”

Intermountain Ubipm will seek to re-
cover $10,000,000 from rallroads as over-

charges in view of supreme court de-+
cision.

France to declare operative July 1; law
passed in March, taxing at 5 per cent.,

incomes derived from fi ign securltlea
including government ng‘t:.a

MONEY IN.GOOD SUPPLY
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i Consols decli

Tracioa W0 '
a ctign ces mov: irre;
larly during the ‘first hour, but later ﬁe
list was kept. under parity by the inter-
mountain rates. .decision -and profit-
taking. The closing was dull,

; MEXICAN LIGHT AND

POWER MONTHLY REPORT

In the monthly statement of the Mexi-
can Light & Power Company, Limited,
| the total aggregate net earnings are
$2,978,722, as against $2,828337. This is
an increase of $150,385. The Mexican
Tramways statement shows aggregate
net earnings from Jan. 1 of $1,446,881,
compared with $1408,911 &6f last vear
This is an increase of $37,970,

MORE EQUIPMENT
JUNE,

NEW YORK, June 22.—June will be
the best month in equipment orders
for the first half of the current year.
To date about 11,000 cars have been
ordered in June, which figure will be
further increased by 8,000 box cars
which the Merchants’ Despatch will
build, and by 1,000 which the New
York Central is reported t6. have
placed for the P. und L. —.The Cen-
tral is also in the market for 1000
box and 1000 hoppers fon the Toledo
and Ohio Central. The bgst previous
month of this year was February
with 18,500 cars.

ISSUE AUTHORIZED.

HALIFAX, June 22.—North Atlantic
Fisheries, Limited, sharehd]dens have
It
‘was recommended that $125,000 com-:
mon in hands of vreferred underwrit-
ers be used as bonus for bond issue.

TO REORGANIZE THE
MOND NICKEL CO.

Directors of the Mond Niekel Com-
pany have recommended that the com-
pany’s nominal eapital be reorganized.
This is for the purpose of making it

ORDERS |IN

; {more nearly eaual m the real value of

M8 assets. In order to do this they

state it will be neccessary to liquidate
the present company and to transfer
its assets to the now company, which

will be titled the Mond Nickel Com-
pany, Limited

EXPECTS smiﬁl:'m
EQUIPMENT ORDERS

Senator Curry of the Canada Car
and Feundry Company, is of the opin-
ion that that company will receive g
share of the business contemplated in
the r\pondlture of between $15,000,000

and 520,000,000 by the C. N. R. and
G. T. P. railways for equipment.

istered with care and foresight.

ment.
administered by us. Write for our

ECONOMICAL ADMINISTRATION OF ESTATES

Your estate, to be of the greatest value to your heirs, must be admin-

This is the service we afford you.
of Directors combine all the advantages of long experience and sound Judg-
Your estate will receive the attention of these business men

Our staff of officers and our Board

if
booklet on ‘“Wills.”

The Trusts and Gua

Established 1897,

43-45 King Street West, Toronto

rantee Gompany,“""

lots of Barcelona ’ brough‘
A . . £ v

.1 500 at 27; Peterson Lake, 6000 at 34,

ope The nmn‘ is com-
ing chiefly from Homreo,l it is said.
1

BAREY SHAREHOLDERS

ANXIOUS FOR ENQUIRY

In connection with the action of the

; ing  the

on, it was yes-
33’"4““‘ proxtu b‘er. coming into the
rs.

ok uzpm are sald to htvo

th
It is being oomplunontod the lhsro
holders who express their :ﬁltumn

give their help to the undertaking. They

are willing to contribute to the cost of
the action d indeed suggest that not
a stpne be/left unturned in an endeavor
to carry O{I a full investigation. .

TO BE TRUSTEES.

Arrangements which have been un-
der way would indicate that the Na-
tional Trust Company will be appoint-

me C..N. R,
REPORT COMPLETE.

Announcement is made that the an-

nual report of the Mexican Light and
\Power Company is now practically
completed and that it will be avail-
able to the stockholders probably
within the next fortnight. It is ex-
pected that the report will make a
favorable showing.

PRICE OF SILVER.

In London yutarday bar silver closed
3-16d higher at 26d per ounce.

In New York commercial bar silver
was 568%c per ounce.

Mexican dollars, 44c.
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—Loan, Trust, Etc _—
Canada Permanent
Colonial Invest. .....
Dominion Savings ...
Great West, Perm...,.,..
Hamilton Provident ...... ...
Bufon & 'Brle'.....i..... &L
Landed Banking ...
London & Canadian .

Trust

National

Domlnion Cumer- .
Blectric Development
um -of “ Ontario ..

PARIS, June zz —The bouru
firm but closed irre today.
per cent. rentes, 84 fnnc- 37% ccntimu
for the account, Exchange on London,
25 francs 18 centimes_for cheques. Pri-
vate rate of discount, 2% per cent.

b

BERLIN, June 22.—Trading was quiet

on the bourse today. Exchange on n-

don, 20 marks, 48 pfenn!n for cheques.

Money, 2 per cent. Private rate of dis-
count, 2% to 3% per cent.

MONTREAL

Og High. Low. Cl

147 147 148 146
8 18 TI% 1%

Sales.
Ames Hold.. 50
Bell Tel. .. 14
trazilian ....
RYE-Car ...,
C, Cem. pr.
YIS SAEE T PR 3
TN AT SRR | 1047 1,14/3 194% 194%
e Reuerve ..103
Can, 8.8. L.. 18% 18-* 18% 13%
do. pref. 67 87%, 67 67
Detroit Ry o .
D. Iron pr..
D, Steel Cor.
Dom. Park .,
D. Textile .. 67 671, 64% 65
Hollinger ..18.60 18.90 18.60 18.90
Hillcrest .... 30
. Trak, pr.. % ...
Laurentide ..116% e ees
Mt. Power”..227% ... ...
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5% [ SGR coe ees

Ponio - Rico .. 80 ... 0.l sew

Quebec Ry... 13 %

R. & O . 861 8614 86

Shawinigan ..134 134 133%

Steel C..C. .. 1ul/2

Toronto Ry...l: 1293

Tooke pr, .. 5

Twin C. rts -

W. Kootenay
o Samed RS S

—Banks,—

Commerce ..205% ...

Hochelaga ..150

Montreal ....

N. Scotia ...265

‘86
133%
129 129

16 5-16 3-16 3-

ifif'la

C. Cement ..

Dom, Iron

Mont. Tram.
debs,

Win. Elec. ..

STANDARD SALES,

, 100 at 9.00, 100 at 9.03, 300
atBs}g%DOlggambexs Ferland, 500 at 141,2
Crown Reserve, 900 at 1.05, 400 at 1.02
Beaver Con. (caxh) 400 at 31; Dome
BExtension, 700 at 7', 100 at 7% Hollin-
ger, 200 at 18.60, 100 at 18.65, 100 at 19. (){l
20 at 18.80, 110 at 18.90; Jupiter, 500 1
8, 1500 at 7; La Rose, 100 at 1.43, 100 at
1.42; Ophir, 500 at 3% ; Porc. Pet., 1000 ai
e 1BeL e AN

%, a
3215, 1000 at 321 i
e ettlaufer, 500 at 8§3%; Timiskam-
?1413 5?)}) at 14; York, Ont., 100 at 101%
1000 at 11, 500 at 11%. 500 at 113, 1000
at 11%, 1500 at 12, 2600 at 1215, 500 at
128;, 500 at 1334, 1500 at 13.

MONEY AND EXCHANGE,
Glazebrook & Cronyn,

bond brokers,
follows :

exchange and
report exchange rates as

Sellers.
1-64 dis.
par.

9 5-16 99-16 - 911-16
do. dem..9 13-16 927-32 101-16 - 10 3-16
Cable tr...9 29-32 915-16 .10 3-16 - 10 5-16

—Rates in New York —

Actual
486
7488 25-30
Call money in Toronto, 6 per cent,
Bank of England rate, 3 per cent.
Open market discount

Buyers.
N.Y, fds..3-64 dis.
Mont, fds.par.
Ster. 60 4.9%

Counter.

Posted
487

| Sterling, 60 days sight..
\ 489

| Sterling, demand

for short bills; 2% per cent.

C MM &) ﬁ&ﬂ.!;ﬂ

rate in Lendon

% 615 66% M%

’ 3

176
2

wew
see ¥

. see ten

Dom. Steel .. 383 2314 ;
o, ‘22 ‘22
Mackay pr... 68 683 68 “ s;“
Maple L. pr..-90% ... ...
N. S. Steel.. 50 50 49% 491
P. Rico Ry.. B9y M% 58% 5814
Russell M. 10 %

see
rew e “oe

103% 108% 103 103
.7-32 17-82 3-16 3-16
~—Mines.—
Hollinger ..18.76 ... ...
‘rreth'ewoy .. 20 .22% 20
——Bunkn—-
208 Ex. ..
..227% .

do, rights .

2215
Commerce
Dominion
Imperial ..214% 214% 213% "137
Standard ....218% . &
—Loan Trult Etc.—
...1ss

nds.
Can, Bre.d——tm at Dl‘;&. $300 at 94.
NEW YORK COTTON.

Brickson Perkins & Co. (J. G. Betu).
14 West King street, Toronto, report the
following fluctuations on the New York
Cotton Exchlrnte :

Can, Per,

July ....
Aug.

SOUTH AFRICAN LOAN.

LONDON, June 23.—The Standard un
derstands that a $20,000,000 loan will
shortly be applied for on behalf of one
of the States of South Africa, and will
take the form of 4 per cent. ten-year
bonds, with the option to the government
to redeem them after five years. The
bonds will be offered at 97%.

BAILLIE, WOOD°
& CROFT

BROKERS
20 VICTORIA ST.
MEMBERS OF
TORONTO STOCK EXCHANGE

um'n% m IW-"‘ g“:‘

| Buffalo
Dome

L &N 138% 138% 1387 138%;

Minn., st. P,
(& BB M. ey 1243 1243 134%
M, K & T. 17% 17 17%
Sl Te e 16%
91k 913 90% 90%

.66 66 65% 66%
.106% 105% 1053 106
L1118 1114 110% 110%
1118 112 1115 1113
.....166° 165 1641 1641
o NN 2%
¥ e B0k 880 BN 83
South. Pac... 97% 97% 96% 06%
South. Ry. .. 243% 25 25% 24%
Twin . City ..103% .
Un'on Pac. - 166% m% mm 15695
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w. lurylund m .
—lndu-tﬂal- —
7095, 0% 70% 70% °

ﬁ ”% 26% 26’9&

avs

Amal, Cop.

.28
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Am, Linmd m
Am,

Am. gmo'lt. 1:13‘;‘ w;s ‘63 3%
Am, usar .

& 133% 1221 122
Am, T, & T i 1:'% 3% ao% 3:%

i 20
3 ..148%
G.N. Orhe iCer :‘2%
enheim

?nut.‘lh.rv ...107 107 106% 106%
Mex. Petrol.. 60 ...
Natl, Lead .. 45% ...
Nevada Cop 14 SN,
Peo, Gas ....120% .
Pitts, Coal .. 20% 21
do. pref. ... ”% oo
P, 8. Car..,. l:

M% 54% 54%

20% 20%
89% 90
3%, 43%

21% 21 21%
Rep. 1. & S.. 22% .
g’o:‘nnoec b'ku’i

. CoD: <>

T:x:- 0ﬂp rhy: 1;2% l:% lg* lgg
'ILJT ssnglt‘;:l“ 62% 62% 61% 61% 30.333
S "'%32%: 104% 108
do, fives ... -+ u* $o%

57
est, Mfg. .

Money

Total sales,
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ONE KILLED, SIX INJURED
e snoqnm CAVE-IN.

NFW YORK June 23.—Nearly half
a block of sidewalk and superstructure
over a new Brooklyn lubvu»y eaved in
today. burying' more than ‘twenty,

: workmen, killing one and badly: injur- |

ing six.” A 'wagon aadn.mzﬂofﬁm&
were engulfed and one of the animals
was-killed. Many tons of debris filled

the excav:tion. and firemen and police
reserves h+d to d'g out the injured. It
was ong, of the worst cave-ins in the
huto.v of Now thk subway con-

struction. .

mumvsnsnv oF hunocxnua

oy

ﬁbotchmev the world ovgr will to
eelebrat formally or m a g

even.. «. s x cundredth annive
of ‘the b itti ot Bannockburn, fo
on June 24 1214.
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. nsactiol on the

tra ne
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Perkins & Co. (John G. Bel.t;')e

Mines .
Foley - O"r!cn.......

senere Svsesan

crsane comense

. .90
2 Pertand...... 18%
Cobalt Lake ....vccevsavses B0

Crown Resorve ...cceve.sel.08
BOSEOE .. v:oco o vompevns s soe 5
Gould 1%

Great Northern ...........
m

HAargraves ..... secssseves
Hudlonhy.......

Kerr Lake

La

Rose
McKin. Dar. Savage
DRI . &'y ook o lpia Gbsk iy o3 6.55
Ophir
Peterson Lake
Seneca - Superior
Timiskaming
Trethewcy
Wettlaufer ....

Pearl Lake
Porcupine Crown
Porcupine Gold
Porcupine Imperial
Porcupine Pet.

Teck - Hughes..
United Porcuplno
West Dome

GOLD FOR EXPORT.
NBEBW YORK, June 23.—Six million dol-

:ia" of -gold was engaged for export to-
ay.
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Safety and High Income

From the viewpoints both otfb:deqnm

and atnfaetcry income
thumhes to the investor

are

chase of a ulected list of sound

Correspondence Sol.cited.

BANKERS BOND

LIMITED

ity

SRR RN I tigine o

security
present market

recommending pur-

sound Corporation

COMPANY

TORONTO

SECUDITIES

CORPORATION LIZAITED

% m ormcz: TORONTO 26 kinG 7.
 EsvAstisEs 1301

LONDON, m

Our Qurhrly Lut of Bond -
Oﬁm—hﬂy 1914 —is
Reidy for Dlstrnbuhon.

luﬁywb‘hd'uut r q'ust

T "e S andard

of Cahada

Qurterly Dmda«l NOhce No. 95.

Notice is hereby given 'M lw,nt the rate of THIRTBEN PER CBN
PER ANNUM upon the Capital Stock of this Bank has been this day declared fo
the quarter ending the 3lst an. ugmuu ‘that the saif= will be payable at the He

Office in this city and its Branches on and affer Saturday,

1914, to shareholders of record of the 24th
i

4

It is never a qm -of appli-
cants for space in the '

Royal Bank
Bulldmg

as to service, and many have been
delighted with the plans that we
have subm@ted, showing how less
space will do them in this splendid
building than they have been ac-
customed to having.

RENTING AGENTS
Fred H. Ross & Co.Ltd.

LUMSDBEN BUILDING,

6 Adelaide Street East

(B

ll.(vl!!l|!ll)l SRR B BN

!:mnmu

Neotice is hereb
a ' Quarterly
the three (3
ing Jum

given that

ividend for

months end-

at the rate of

ten per cent. (10 per cent.)
per annum has been

upon the Capital Stock of
this institution, and the

same will be payable -t the
Offices of the in
lﬂor July

on a
2nd, 1914,
The tranefer books will be
closed from June 20th to
31st, both days inclusive.
By order of the Board,

E. R, WOOD, Man.-Dir.

CENTRAL CANADA
Loan & Savings Co.

26 King St. E,, Tm:;.o

REGULAR BREAD DIVI®»END.

The regular quarterly dividend of
1% per cent. on Canada Bread Co.,
Limited, preferred, has been declared,
payable July 10 to holders of record at
close of business on Thursday, the
25th inst.

the 13t day of Augus
of Jul). 1914, k&

By order of the Board,

G. P. SCHOLFIELD,

HERON & CO.

Investment Securities
Specialists

UNLISTED ISSUES

Correspondence Invited,

16King St.W.,Toronto

FLEMING & MARVIN
embers Standard Stock Exchange, ‘
310 LUMSDEN BUILDING,

Porcupine and Cobalt Stocks.
TELEPHONE M. 4028-9.

{ information.

CALGARY OIL

Bnglish and Amerlcan lnvutou

She 1hs root Bodls, o é“‘“
al € real why no you? or a
short time we are off: oll
at par value of $1.00.
reported by the
Al. Mail us your er for whst
want, or write us for

Commercial Ofl and Gu
Ltd., 706A Centre Street, Calgary,
berta. Reliable agent wanted.

our

{LOUIS J. WEST & CO..

Members Standard §

k Exchange.
COBALT AND PORCUPIN! lTOOKt
Market Letter F

ree.
CONFEDERATION LIFE 'UILDINO. 4
Phones—Day, M. 1806; Night, P.

J. P. CANNON & CO.

Members Standard 8tock Exchange,
STOCKS AND BONDS BOUGHT AND
SOLD ON COMMISSION. 4
56 KING STREET WEST, TORONTO.
- Adelaide 3342-3343-3344. ed-7

Porcupine Legal Cards

COOK & IMITCHELL, Barristers, Soliel
tfors. Notaries, ete,

Temple
Toroato; Kennedsy's Bloek South
cupine.




