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Article B to Article III

Guaranteed Sales

\ 1949/50 1950/51 1951/52 1952/53

thousands of metric tons*

Australia ............................................ 2,177 2,177 2,177 2,177 80,000,000

Canada........................................ 5,527 5,527 5,527 5,527 203,069,635

France ..................................... ... ... -. ••90 90 90 90 3,306,934

United States of America** ........................ 4,574 4,574 4,574 4,574 168,069,635

Uruguay ............................................... 50 50 50 50 1,837,185

Total ................................ ............ 12,418 12,418 12,418 12,418 456,283,389

*Unless the Council decides otherwise, 72 metric tons of wheat-flour shall be deemed equivalent to

100 metric tons of wheat for the purpose of relating quantities of wheat-flour to the quantities specified

in this Annex.
**In the event of the provisions of Article X being invoked by reason of a short crop it will be

recognized that these guaranteed sales do not include the minimum requirements of wheat of any

Occupied Area for which the United States of America has, or may assume supply responsibility, and

that the necessity of meeting these requirements will be one of the factors considered in determining

the ability of the United States of America to deliver its guaranteed sales under this Agreement.

3. The guaranteed purchases of an import-
ing country represent the maximum quantity
of wheat which, subject to deduction of the
amount of the transactions entered in the
Council's records in accordance with Article
IV against those guaranteed purchases,

(a) that importing country may be required
by the Council, as provided in Article V, to
purchase from the exporting countries at
prices consistent with the minimum prices
specified in or determined under Article VI, or

(b) the exporting countries may be required
by the Council, as provided in Article V,
to sell to that importing country at prices
consistent with the maximum prices specified
in or determined under Article VI.

4. The guaranteed sales of an exporting
country represent the maximum quantity of
wheat which, subject to deduction of the
amount of the transactions entered in the
Council's records in accordance with Article
IV against those guaranteed sales,

(a) that exporting country may be required
by the Council, as provided in Article V, to
sell to the importing countries at prices con-
sistent with the maximum prices specified in
or determined under Article VI, or

(b) the importing countries may be required
by the Council, as provided in Article V, to
purchase from that exporting country at
prices consistent with the minimum prices
specified in or determined under Article VI.

5. If an importing country finds difficulty
in exercising its right to purchase its unful-
filled guaranteed quantities at prices consist-
ent with the maximum prices specified in or
determined under Article VI or an exporting
country finds difficulty in exercising its right
to sell its unfulfilled guaranteed quantities at
prices consistent with the minimum prices
so specified or determined, it may have resort
to the procedure in Article V.

6. Exporting countries are under no obliga-
tion to sell any wheat under this Agreement
unless required to do so as provided in Article
V at prices consistent with the maximum
prices specified in or determined under Article
VI. Importing countries are under no obliga-
tion to purchase any wheat under Agree-
ment unless required to do so as provided in
Article V at prices consistent with the mini-
mum prices specified in or determined under
Article VI.

7. The quantity, if any, of wheat-flour to
be supplied by the exporting country and
accepted by the importing country against
their respective guaranteed quantities shall,
subject to the provisions of Article V, be
determined by agreement between the buyer
and seller in each transaction.

8. Exporting and importing countries shall
be free to fulfill their guaranteed quantities
through private trade channels or otherwise.
Nothing in this Agreement shall be construed
to exempt any private trader from any laws
or regulations to which he is otherwise
subject.

ARTICLE IV

Recording of Transactions Against Guaranteed
Quantities

1. The Council shall keep records for each
crop-year of those transactions and parts of

transactions in wheat which are part of the
guaranteed quantities in Annexes A and B
to Article III.

2. A transaction or part of a transaction in
wheat grain between an exporting country
and an importing country shall be entered in
the Council's records against the guaranteed
quantities of those countries for a crop-year:

(a) provided that (i) it is at a price not
higher than the maximum nor lower than the
minimum specified in or determined under

Crop-year August 1 to July 31

Equivalent
in bushels
for each
crop-year


