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l'as been cancelled, the French Government shall seek i agreément with the
odCanadian Government a conversion basis which would provide, Canadian

orx holders of credit vouchers with 'benefits equivalent to those which would have

des accrued from the foregoing provisions of this Article.
Bach redemption payment shail be made as soon as possible after each

bl f the due dates mentioned i Article 9 below and not later than fifteen days
beafter such date.

Should any redemption payment be delayed it will be made on the first
Or the fifteenth day of the month; the rate of exchange provided for in the

oui fifth paragraph of this Article shall be that of the immediately precedmng
1" t fteenth or first day of the mont.h. In this case both fixed and additional
les ititerests shaIl continue to accrue tili the date of payment in accordance with
la the provisions of Article 6. With regard to fixed interest the basis of calcula-

qui tion for the application of the exchange-guarantee shahl be the same as for
de the pricipal.

Any Canadian holder of a credit voucher shahl be entitled at the due
ort date of each redemption payment to request that one-third, two-thîrds or the
de Whole of the redemption payment be deferred at his option to one or several
es, Of the later due dates.

If the whole or part of a red.emption payment is deferred the correspond-
ýn 111g aniount of the Premium on Redemption shahl also be carried forward and

~there shail be no alteration i the amount of either payment.
The option mentioned above shall be final with respect to the due date to

la Which iA relates and shail be exercised i accordance with the procedure
knt »rovided for i the annex hereto establishig the means of giving effect to

the present Termns of Settlement.

at If a Canadian holder of credit vouchers does not draw the total amount
Wr 'If his due redemption payments, the French Government may nevertheless pay

s ta, hirn, or cause to be paid to him on each due date, the whole or any part of
the redemption due to himi on the date concerned.

ol Amounts carried forward at the request of a Canadian holder of credit
VOuchers under the above provisions shall only yield lnterest aib the fixed

ns lte of 3%, without any exchange-guarantee, transferable in accordance with
the Provisions of Article 6. ARIL8

I effectig redeniption in accordance with the provisions o! Article 7,

de 'lcO shahl be taken o! the exchange-guarantee provided for in Article 7
Je an the redemption premium provided for in Article 6. The latter shail at the

tneo! any redemption payinent be the subi ect o! a paymni&t on accouflt
S 2 cOresponding i aniount to the redemption preMiUM allowed i respect of1
r th .N bonds drawn by lot for redemption on the due date.

If the redemption by drawig by lots has not yet begun at any of the
rie du dates set for redemnption paynients, the paynient on account of the

"drption prexnium shail be calculated as acçtirately as posible by the
"Iehds provided for ini Article 13 of the Law of April 8, 1946, as modifiedi 1by

oi ý1rce 4 of theLaw of Aagst 12, 1948. At the expiry of the peiodof
Pelention the C.A.A. shall mnake a final adjustment of the rediem~ption

ibove,
tna Ai


