1062 THE MONETARY TIMES.
PROFIT AND LOSS. BUILDING AND LOAN ASSOCIATION. | Interest on sterling debentures due
Expenditures. Th _ and acorned.. ......$24,294 55
: s _ e twenty-fourth annual general meeting | Interest on currenoy de-
30"1;0;"’0 Pigg};ﬂeﬂt stock dwxdeu%ﬁ 27966 co | °f the Building and Loan Association was| bentures, do., Go.... 7,084 70
Sotn Dnne, 803 g 27,908 001 held at 1ts offices, No. 13 Toronto. strest, To- ™ sis79 95
8t December, 1595 «xoe-eenve-s o ronto, at 3 p. m., on Taesday, the 13th day of | Debenture expenses ............ 1,609 01
$55.932 00 gebruarv, 1894, the president, Larratt W.|Directors’ and auditors’ fees, sal-
. : ™ mith, Q.C., D.C.L., in the chair. aries, office expenses, tax on
30EI);0;wo ai:ggénulatmg stock dwxdegds 14 14 There were present: Wm. Mortimer Clark, dividend, allowance for rent, ete. 10,900 96
31s Dnne, ber 1803, oo, T 14 55 | George Gamble, Robert Jeakins, J. E. Under- | Inspection expenses, agents’ com-
8t Deceraber, 1893........... ot wood, E. Galley, A. V. Delaporte, Alex. 8Smith,| missions, and legal costs ..... . 1,125 52
$ 28 69 Joseph Jackes, R. L. Benson, George Murray, | Dividends Nos. 46 and 47........ 45000 C0
. . : Col. 8ir C. 8 Gzowski, A.D.C. to the Queen, | Losses on real estate ............ 1,243 58
In::::st paid eavings bank deposi- 28992 9g| Thomas McCraken, Donald Gibson, C. 8.|Balance carried forward to 1894.. 2,831 23
""" NI AR ’ Gzowski, jr., Allan Cassels, George R. R. —_—
General expanae uccount, inclading Cockburn, M. P., C. C. Baines, R. H. Temple, TOWL.«eeveernnrennnnnnss..$100,375 59
foes, advertising, printing, ete...  9.375 98 Précet'iackes, John M. Martin, Ira Standish, cr.
Commiseion 8¢count .....e...... 2,855 92 8nd ovners. . Deo. 31, 1893,
Sterling debenture coupons ...... 30,020 24 REPORT. Balance brought forward from
Sterling debenture coupons (interest The directors beg to submit to the stock-| 1892 ............... e .$ 1,652 52
acorued but not due) .......... 3,700 00 | holders their report for the year ending 31st | Interest on investments, and net .
Currency debsnture coupons ...... 1,282 15 | December, 1893, together with the financial rentals of Toronto st. premises. 98,723 07
y g 1
Currency debenture coupons, due statement for the same period. —_—
1st Junuary, 18%4...........0.. 1,409 73| The basiness of the year just closed has not Total........ ceeien evees...$100,375 59
Income tax.....co.vvevenennnnnnn 1,044 33| been marked by any prominent feature, but WALTER GILLESPIE,
Rent..........coveviiiiinn vee 900 00| has on the whole been satisfactory, and, Munager.

Surplas carried to Contingens Fund 10,136 72

Total 9—1_44,908 04

Receipts.

Earnings for the year ending 31st
December, 1893.....c.ccvotunnn $144,908 04
Total toveveneerinnenreecnnns $144,908 04

ASSETS AND LIABILITIES.
Liabilities.
Liabilities to the public—

To savings bank depositea ...... $624,474 46

Sterling debentures ............ 661,262 33

Sterling debentures (interest ac- :
crued but not dae)............ 8,700 00

Currency debentures............ 114,113 85

Currency debentures, coupons
dae January 1st, 1894 ....... . 1,409 73

Currency debentures, coupons
outstanding.......... . ... (_5 50

Rent due but unpaid............ 225 00

Total .......covvnnns ee..s $1,405191 87
To the stockhclders—

Permanent 8tock  ........c...... $932,200 00

Permanent stock dividend, due
January 1st, 1894 ....... cee.e 27,966 00

Accomulating stock and dividends 500 49

Reserve Fand....... eeienes .o 10,000 00

Contingent Fund balance at
oredit ......ciiiiiiiiinnaenn 22,272 72

Total ..... PN ...$2,398,131 08
Assrts,

By oash value of mortgages and
other secarities (di:counted at
the rates they bear).......... $2,384,242 05

Office fittings..oeereeennecanns - 1.000 00

Cashinoffice ...ovvenen vvnanns 2,532 81

Cash in Union Bank of Scotland 2,089 41

Cash in National Bank of Scot-

1208 v ieit i . 259 46

Cash in Bank of Toronto........ 8,007 35

Total covverilieiiinnnninns $2,398,131 08
H. E. NELLES,
Manager.

We hereby certify that we have made a
regalar audit of the books of the Dominion
Savings and Investment Society for the year
ending December 31, 1893, that we have ex-
amined the vouchers and securities and find
them in order, and that the accompanying
statements of ** Profit and Loss’’ and ** Assets
and Liabilitioa ¥ hereto annexed are a correct
showing of the affiirs of the society.

C. R. SO'MERVILLE, .
J. K. McDERMID, } Auditors.

London, Jan. 29, 1894,

The president moved, seconded by Col. R.
Lewis, the adoption of the report, which was
oarried.

The following gentlemen were unanimously
re-elected directors for the eunsming year,
namely : Robert Reid, Charles H. Elliott, T.
H. Puardom, W. J. McMartry, J. H. Starr,
Wm. Bettridge, John Ferguson, Colonel R.
Lewis, and J. A. Xennedy.

Messrs. C. R Somerville and J. K. McDer-
mid were re-elected anditors.

At a snbs>quent meeting of the board Mr.
Robert Reid was re-elected preeident, Charles
H. Elliott, vice-presidens, and T. H. Pardom,
inspecting director,

although the Reserve Fund has not been in-
creased, the usaal divideunds, current expenees,
and all ascertained losses, have been paid out
of the year’s profits, and a balance of $2,831,23
carried forward to the next year.

The amount loaned on mortgage shows a
slight increase over last year, but, inasmuch
a8 the character of most of the loans offered
has not been such as to warrant their accept-
ance to any appreciable extent, it was not
deemed advisable to make any effort to in-
orease the debenture liability, by borrowing,
even though terms were favorable, money that
could not be eatisfactorily and safely invested.

Notwithstanding the unusual depression in
real estate, the payments on mortgages have
been fairly met, and the losses on real estate,
for the past year, have been smaller than for
geveral previous years.

A director and the manager visited Manitoba
during the past year, and made the usual
careful examination of the various securities
held by the association. Since their return,
sales of property in Winnipeg have been com-
pleted, realizing $14,275, and other sales %0 &
congiderable amount are now being negotiated.

Owing partly to the necessity of reducing
the rentals, and partly to the fact that a num-
ber of the offices were vacant in the earlier
portion of the season, the retarns from the
Association’s building are less than laet year;
but most of these empty oftices have recently
been ocoupied, the result of which will be ap-
parent next year.

The usnal monthly andit has been main-
tained as heretofore, and the office, under Mr.
Gillespie's able and prudent management, is
in a thoroughly efficient condition.

All of which is respectfully submitted.

Larratr W. SMmITH,

President.
BALANCE SHEET FOR 1893.
Liabilities.

Dec. 31, 1893.

Capital stock ............ceues $ 750,000 00

Deposits ....... i 168,981 49
Debentures, sterling. .$554,843 35
‘" currency.. 150,030 43

) — 704,933 78
Dividend No. 47, payable 2nd

Junuary,1894.......... veeaes 22500 00
Unpaid accounts ......... . 941 69
Reservefund . .....e0000unnnes 112,000 GO
Contingent account ...:....... . 12,075 60
Manitoba guarantee fund ...... 32,000 00
Balance at credit of profit and

loss account ........... Ceenn 2,831 23

Total.......... verieee... 91,806,263 79
. Assets.

Deo. 31, 1893.

J0BDS ...covvivniriiininanannn $1,496,668 35
Real estate vested in the associa-

BIOM vovevivcscacerncanansoans 202,163 04
Premises, Torontostreet........ 80,000 00
Rent of Toronto street premises

dae ....ieiiiie cinen 669 13
Cashinbanks............ e 26,168 23
Cash in office ......... e 595 04
i Total covvvneneeivenennnns $1,806,263 79

PROFIT AND LOSS ACCOUNT.
Dr.

veriveeaees § 6,286 40

!

Deo. 31, 1893.
Interest to depositors

We hereby certify that we have audited the
books of the association, and have examined
the vouchers and securities relating thereto,
for the year ending 3}tt December, 1893, and
have found the same curefully kept, correct,
and properly eet forth in the above statements.

Hexry Wy Ebppig, F.C.A. .
JonN M. Martin, F.C.A. }Audxtors.

Toronto, 12th Junnary, 1894.

The report and financial® statement having
been read and fully explained, the president
proceeded to state that it had been deemed
advisable last year not to press for new busi-
ness, and oonsequently the loans effected dur-
ing the year amounted to only $148,000, which
however was an increase over the previous
year, and, in addition to this amount, mors-
gages to the extent of $80,350 were renewed,
upon unquestionably good security.

That our borrowers repaid last year $202,288
agsinst $200,314 in the previous year.

That our liability to depositors is now re.
duced to a figure lower than 1t has been almost
since the formation of the association.

That, as mentioned in the advance report, &
careful examination and valuation had been
made last sutumn, by a director and the man-
ager, of all the properties in which the associa-
tion is interested in Winnipeg, with the result
that they were satisfied that, even if nofurther
improvement were to take place in the value
of real estate in that city (a most improbable
contingency), ample provision had bzen made
$0 cover any losses that might arise from sales
of our property there.

The president also stated that he had
pleasure in testifying to the care of the com-
pany’s interests, manifested by Messrs, Fraser,
Stodart & Ballingall, W.S,, our agents in
Edinburgh, for the disposal of sterling deben-
tares.

The adoption of the report was then moved
by the president, seconded by the vice-presi-
dent, and carried unanimously.

Col. Sir Casimir Gzowski (the largest share.
holder), on moving a vote of thanks to the
directors, expressed his entire satisfuction
with the report and statement, evincing great
care and zeal on the part of the management,
during a year which had not, for various
reasons, been 8o favorable to loan companies
a8 might have been desired, or would ere long
be agaiun experienced.

The usual resolutions were then carried,
and, & ballot being taken, the scrutineers re-
ported that all the former directors were re-
elected.

At & subsequent meeting held by the board,
Larratt W. Smith, Q.C., D.C.L., was re-
elected president, and George R. R. Cockburn,
M.A., M.P., vice-president.

MIDLAND LOAN AND SAVINGS'
COMPANY.

The twentyfirst annual meeting of the
shareholders of the Midland Loan and Sav-
ings’ Company was held in the company’s
office at Port Hope on '[ueeday, Feb. 6th, 1894,
at the hour of two o’clock in the afternoon.

Present :—H. H. Burnham, Wiliiam Quay,
Chas. Stuart, John Helm, A. W. Pringle, W,
Williamson, James Craick, Henry Mulligan,
J. H. Helm, R. Dingwall, A. Parslow, LL.D.,
J. G. Williams, J. W. Clemesha, M. D., W. J.
Gardiner, Millbrook ; William Henwood, Rev,




