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The deaths of our late president, Mr. lunes, and ou
director, Hlenry Cargili. MN.P., were referred to with
regret, and flhe clection of President Kumpf and Vice-
dent Simis were also mentioned.

Conigratuiatory speeches were made by severai
holders ini discussing the report, speciai reference being
to the exceptionaily strong position of thle comnpany as
in its large and rapidly iricreasîng surplus, its uinsur:
profits to policyhoilers,, its very l0W mortality experien
iiighi inierest eariugs, and its very exceptional ccono
maniagemient and low expense ratio, which is lower thar
this year,.

Th'le reports were urianimrously adopted, and the old
of directors re-elected, výiz.: Messrs. C. Kumnpi. P. H.
Thos. H-illiard, Hion. Jamies NMc.Nullen, W. Vandusen,
Wclls,, L,.D.S., S. Bý. Bricker, F. Çolquhioun, Tins. G
Hon. S. Merner, Geo. D. Forbes, Dr. Parke, David
Thos- Trow.

The boar-d oii re2-origaniizing after the shareh(
meeting had closed re-eiectedl Mr. C. Kuxupf, preaident
P. 1I, Sims., vice-presidtiti who with tie directnrs rcsid
Waiterloo conistituie fihe Eýxectitive Conrmittc.

NORTIIEVRN LF ASSURIANCE OU
CANADA.

The annuai meeting >f, th e 'aroirsof the co
wa.s helid at the hecad offce, ini Lotlidn on Monda>'. Fe
1, 19(04.

The president, T. H. Purdom, Eýsq., KG,., took the.
Thie maragiug director, Mr. Johin Milne, reaid the s
annual report, as; foliows:

REPOURT.
The Yeilr 1903 has beeii the year of most satisfactor

greas in thec his;tor>' of the conilpan>'. Its inicome excee
thc surit of $8,8684 the arnotnt required to pa>' ail cxi
death dlaims, and the additional suni required as reser
the G;overinmient. This resit 15 a source of satisfacti
the directors, and will be to) the shiareholders and1
holders alike.

'l'li amnount of insu rance wnitten during the year w
SUni Of $1,092,750o.

Ilhe total amounit of insurance in force on the 31
Of DCeember, IW03, WaIS $.3,6o7,24(6.

'l'le total assets have inicreased during tii. y.ar i
su"' of $75,174-56, and nlow amlounit to $407,219-27, beizig
double thle Paid-up Capital, Which la $213,850.

Tl'ie cash incomie of the comipan>' derived froin preî
la $118,182.86; f rom interest, $13,344.04, togetiier amioi
to the suni Of $131,526.9o, being an inicrease over the prei
Year Of $21,504-35.

T'le result of the. business of the. ?'Cr 1903 cotifirir
directors in their belief that from its incorporation the
course bias beeni pursued in the management of the. cori
Its mianagement hias been cautions, energetic and ennser
It bias aim.d to) build up a strong coznpany on lines pro)i
experience to be 8oufld.

The. late Honorable David Mills, Justice of the Su
court of Canada, was one of tiie founiders of the compan
its president till hua death, wvhich occurred on the. 8thi
May' last. H.e waa one of Canada's beat and greateat
His life waa a distinguished one-pure, apright, nobli
will have a beneficlal influence for ail time. He alway.i
the compan>' thie benefit of his great ability and knom
and guided its affairs with consceertious care. The dit
rccorded his death witii the, deepeat regret. Mr. C
Jenkins, of Petrolea, was appointecl by the. directora to 1
vacancy on the board causcd by the death of the Hon. j
Mills.

The. managing director and his assistants at the head
have performcd their duties witii zeal and fidelity.
inspectors and the. staff in the field have ever been inya
the good-will existing between the. management and ti
staff has contributd much to the year's succesa.

The. books of the. company have been reguiarly ai
witii the resuit 'which appears beiow. The attention c
sharehoiders la especiailly invitcd ta the. statiatics given,
show the. comparative progress b.ing made.

AU of whleh la respectfully submittcd.
T. H. Puio,

preie
The. foloiog is the. synopsis of the. incone and ex

tut., as compar,4 with 1902:
BAwqNcx SUET.

RECEIPTS.

19oa. 1%
Cash prerm4um inoe $ 9949 41 $118
Cash interest incone ............ 1,3 4 3,

Total cash income ......... ~ $1002 5 11

rnucii 1902. 1903.
~Presi- Death clainis.....................$ 12,616 53 $ 1,385 oc

Surrender values................ 310 Si 2,030 57
share- Tlaxes and licenses.. ................ I,624ý 61 1,708 0.3
made Managemnent expenses............52,957-86 46,769 42a

shown
passed Total business expenditure.. $67,509 51 $ 60,893 02
ce, its Decrease during the year of $6,616,49.'
-Yi> Of 1Excess of income over çcpenditure ini 192... ...... $ 42,513 04
never Excess of incomne over expenditure in 1903 ........ 70,633 88

board Gain in 1903 ...... .......-................. $ 28,120 84
SimsASSETS.

'alter Stocks and debenturea ......................... $10o,773 50
IOwdy, Real estate, mortgages and other interest-bearing

assets -.................... ............... 241,193 20

ldr'Cash in bank and office............. ............ 2,273 88Int în lnterest. duc and accrued.............. .......... 3,387 63;Mr. Premium notes, premiums under collection and
ent in deferred (full reserve tiiereon included in the

liabilities) ................................. 38,638 75
Other assets ............................. 20,0s52 31

F ~Total amount of assets ................. $40o7,219 .27
LIABILITIES.

Reserves on policies, according to the Government,
,standard for security of policyholders........$241,639 32

rnpany Death dlaims in process of adjustmnent. .. ..... .. ... 5,000 0ci
truary Surplus as additional security for policyholders.. i6o,579 95

chair, $407,219 27

otal amounit of assets ........................ $407,219 27
Amiotint of capital stock paid up ................ 213,850 00

y pro- 1 Exceas of assets accumulated ...... ..... $193,369 27
cds JOHN MILNE,
crises5, Managing Director,
onve Tii. preaident in moving tiie adoption o! the report, re..

Olcy feired toits atisfactory nature. Th ii. oftedretr ad
iiad been that the company, 1having atarted out on correctras tiie lines andi continued carefuliy f rom tii. commencement ini the

Isamie course, hati succeedeti, He spoke sympathetical>' o! the.at day death of tic former preuideut, the. Hon. David Mills. The.
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