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THEI TRA)ErýS 13ANK OF CANAD..

The eighitcenth annmal generai. meeting of sliareholders of
tlîe Tr aders Bank of Canada was hield at ils baniknîg house in
Toronto, on Tnesday, the 16th J une, igo3.

The chair was taken by the prcsident, Mr. C. D>. Warren
anid the general manager was îequcsted to aet as secretary,
\%,leu flc following shatement was read:

RFPORT.

The net profits for the year, after makîng provision
for bad and doubtinI debts, and reserving ac-
crued inheresh, amountcd Lo........... ..... $167,340 78

Preini on new stock................ -......... 30,000 00
Balance ah credît of profit and loss Iast ycar. 11,470 37

$z08,811 15

Appropriated as follows, viz.:
Dividend, No. 34, three per' cent., payable isi

Decenîber, 1902 ................................ $ .41,336 16
Dividend, NO. 35, three and one-half per cent.,

payable ist june, 1903............................. 52,500 00
Transferred ho rest account ......... ........... 10,0oo 0e
Balance at credit of profit and loss ncw accoutai.. 14,974 99

$.-08,811 î1

Average paid-up capital for the year ........... $,462,500 00
Your directors have plea6urc in reporting the t.ontinued

prosperîhy and increasing business of the batik.
The increase in deposits during the year bas exceced 22

per cent., or, in round figures, $,ooo,ooo, bringing the total
deposits beld by the banik for ytar ending May sh >93
Up to $10,881,652.06.

Branch offices have been openedi during the past year at
Bridgeburg, Lakefield, Owen Sound, Prcscott, Schonîberg,
Stony Creek, Stratford, Winona, Woodstock, Otterville, and
Thamcesford.

Owing to the steadily increasing business of the bank,
your direchors have thought it advisable to, score additional
room. and have purchased, upon most favorable terms, the
adjoiiîing property on the north of the present batik prem-
ises, on Yonge street. This propeî ty will now bc available
for suitable bank premises whenever it is deemned advisable to
erect the necessary building.

In order ho strengthen the bank's position, and enable it
to take advantage of good business cotinuitally offering,
youir directors recommend that power he givenl Le inrease
the capital stock of the bank to the extent of $Sooooo-mtak-
ing the bank's authorizcd total capital $2,ooo,ooo. A by-law
for this purpose will be submitted for your consideration.

The profits of the banik have bcen satîiactory, andI, in the
opinion of your directors, warranted the recent mncrease in
dividend, and plaçing the stock upon a 7 per cent. Oasis.

Vour directors take pleasure in acknowlcdgiiîg the care-
ful attention given the bank's interests by the mnîagement
andI officers of the bank during the past year.

C. D. WARREN, PreSident.

GENERAL STATEMENT,
30TH M1\AY, 1903.
LIABIL1T1ES.

Capital stock paid up ............ $,5o,0oo (0
Rest accounit...................... 450,000 00
Dividend No. 35, payable ist un. 52,500 00
Former dividends unpaid .............. 68 16
Interest accrued on deposit receipts. 6,88S6 >2
Balance of profits carried forward... 14,974 99

------- $ 2,02442P 27
Notes of the bank in circulation. ... $1,439,510 (0
Deposits bearing intcrest, including

interest accrued to date ........ 9,271,364 98
Deposits not bearing interest ...... 1,610,287 OS

$io,881,652 o6
Balance due London agents ......... 413,981 05

$14,759,572 38

ASSETS.

Gold and silver coin current ........ $ 181,786 34
Dominion G-overnment demand notes 760,78j oo
Notes of and cheques on ather

banks ......................... 273,812 03
Balances due fromn other batiks..'..41,153 26
Balance due from foreign agents. 136,605 96
Dominion and Provincial Govern-

ment securities................. 68,975 53
Railway and other bonds, debentures

andI stocks.....................1,097,727 66

>Cail and short -i~n o stoc,,,
bonds. a>nd othrùl nUî"i.168,4 40

hs~;ir.x d I h>r)5,712 55
1iwo c-h l)'in, ilx mrnt

I r ~ctiiof gec~lbnknote
cîr.......... 70,000 0X>

>n tlic propcrî-ry of (lie
4-i other îb,>n ii batik precm
...... 96t8o 99

Blink prenlises.(nldn sale.s, etc,) 201,199 04
-$9,692,786 20

$14.759.572 38

If. S. STRATHY, General Manager.
Tloronto, .3oth May, 1903.

The by-law ltltIOrÎz'ing tlue lcrease of the capital stock
vsas carried.

Thefliv oming gentlenien wcrc dnlv e!. cted to aci as
1,ecor fr fibc (ninig year, vîz.:

C. 1). Warren, 11-n1 J. R. Stratton, C. Kloepfer, Guelph;
W. J. ýShùppard Wuaslee C. S. Wilcox, Hiamilton; E.
F. B. Johunstoil, K.C.

At a ubeu n eeting of flic newly-electecl directors,Mr. C. 1>. ýVaire(n was rc clccted president, and Hion, J. R.
Sjtratton, vice -preýsident, by a unanimous vote.

U.NION B3ANK< 0F CANADA

The îhirty-eighth annual gcîîcral mintig of the share.
liolders of the Union Bank of Cana1ida was held at its batik-ing bouse in the city of Quebeee oýn Monday, junc i5th, 1903.There were preserit: XessA Thomson, lion. JohnSharpies, D. C. Tbom-ison, W 'n. Prce . J. Hale, E. Giroux,Wm. Shaw, IÀiut.-COl. Turlbil, ,ieuit.-Col. joues, T. C.Aylwini, T. H. Norrisý, J. ~I nos George 1-1 Thomson,Arch. LrijohnSbw T. A. Pîddington, Wm.'Brodie, C.P. laiin Ernlest F. Wurt lde, George E. Aiiîyot, licherBu dleni, Capt. Cýarter, and Artliur E. Scott.*ThepreidetMr. A. Thomson, took the chair, and re-
Cîuesîe(d Mr. J. Bilicît to act as secretary, and Messrs.Johni Sliw and C. P. Champion, scrutjneers, wbjch wasagreed ho.

The chairnian then read the report of the directors,
which was as follows:

REPORT.
'rhe (îirectors bcg to sulimit a statenient of the assets and

Jiaiitieis of the batik at the close of the financial year ending
30th MaLy last, also the following statemenit of tthe resuit ofthe biiiiess for the past year.

PROFIT \NtiIO ACCOUNT MAY 30111, 1903.Balance at credit of profit and loss accoont onMa
31st, 1902....................... ... .............. $ 35,955 35

Tl'îe net profits for the year, after .deducting ex-
penses of management, reserving for intercst
and c>tchange, and making appropriations for
bad and doubtful debts, have amounted to ..... 360,482 57Premiums on new stock ............. ......... 132,944 001

$529,381 92
XVhich lias been appropriated as follows:

Dividend No. 72, thrc and one-haif per cent..$ 73,678 40
Dividcnd No. 73, three and one lialf per cent...8,5M6 32
Transferred to reserve fund .................... 350,000 
Balance carricd forward....................... 24,17 20

$529,381 92

The net earnings of the bank, aniounting to $360,482-57,
or 16y2 per cent, on the average paid-Up capital, prove that
the banik has enjoyed a prosperous year. From this amount
the usual dividend has been paid, at the rate of 7 per cent. per
annum, and $217.056 has been transferred to the reserve fund.

During the year the subscribed capital has been încreased
,rom $2,oOOOýO ho $2,500,ooo, by the issue of 2,500 shares at a
premiumn of 25 per cent., and by the. issue of 2,500 shares at a
premium of 30 per cent. The prcmniums received amount to
$132,9",f which have been transferred to reserve account.

These additions from profits and fromn premiums, have
increased the reserve account to $Icooo0

1 The following branches were opcned during the year, ail
with satîsfactory results:

In Ontario-Barrie, Crysier, Erin, New Liskeard, Port-
adIn Manitoba-Baldur, Birtle, Cypress River, Rapid City,

Russell, Shoal Lake,
in Northwest Territories-CardstOn, Carlyle, Didsbury,


