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THE PARUI IMPLEMENT QUESTION.
In Ao, Important îndustry in Canada lias thora

bora greater cempetition than in tha manuffao.
turc and sale of agricuiturai imî,Ioments and
machinory. rhe wondorltil dectînca u priace
whjch has takauz place of rocent yeara in this
clase of gonds, sions Indicates that thora bas
beau keen competition. lu harvestlog machin-
ery eepectaliy tho dechinu bau beau very greut.
A great deal of attention 18 givon te tha pri.e
ci wheat and mch la written about the low
prica of tha cernai. WVheat la certainly vory
low, but in the matter of the declina in priesa
whoat bau a caunterpart la the great sbrinktige
in tha prica of harvesting niachinory. Even
wheat, iow as it la, dues not show a greator de.
cline ln price than bas takon placa in somne
linos of implemente'. Tbe declineinuimpioe nts
bas aiso beau more steaây and continuous than
the deçline in wheat. There la also, thie differ.
once, that whila we hope for a ravivai in wvhoat,
we do not; look for an advanca ln the
price of impiementa. To this exteot the
outiook la eacouruging te the farmare. They
can buy thair implomonts at leas i han ona-belf
former values in somne lines, wbicb wilI enabie
thern to grow whoat at a lea cent, whie tbey
cao procure macha botter imploments now, for
the reduced prion, than itboy formerly waro
abla ta saeursoat tbe bigh prices cf a few yoars
ago. Thay hava aise the satisfaction of bellv y-
ing that whiie whacat wiii advance, the cost cf
their necossary machinery wiIl uudoubtodly ro-
main iow.

The reduction la the pries of agricuitural
impiornts and maohinery hm~ been greter
thon bas tukeon place in aiment ny other ciss
of goods, but this la a fuature wbich seems to
lio entirely overiooked by a great many, for
thera lu perbap3 no cluse of manufacturera wbo
ara more f requantly charged witb damnanding
exorbitant prîces than the implomient manufaa-
tureru. SVe spoak more particularly as regards
the feeling in the Weost cf Canada. The ra-
son for thia la, that we ara psrbupa more
intereated ln farta macbiuary hera thon
ln other parts of the country. In proportion
ta population, we buy more implementii, and the
unnual purchase cf implementas forme a large
portion of the annuel expen-itureocf trio catin.
try-altogctber toc large, wa, beliove, for actuel
requiremeots and for the gond cf the country.
Implemeutu being an important retluirement,
tha purchase of which leada te snob a large ex-
penâuure every yoar, it le oct te bie wondered
nt that considerable attention lu givexa te the
discussion oi this branch of trade.

Iv lu well, bowevor, tu coosidar fact?, und ta
be governced by reason, lu makiug charges. It
le a popular thicg te talk about the implement
combine, and about the big profita made by the
manufacturer@. As for big profita, nomse cf the
manufuctnrinig conerna may have doue well,
but thora lu; porhas, ne industry which bas
met with se inuch disautor as this sa-ne brancb.
The failuies cf Jmploment manufaeturiog con.
P'orne have been nomerous and laoavy. One

establishmeant after anothor biau gona ta smash,
aud Cthers hava gnon loto liquidation, or bave
sold ont te avold falburorý To snob a condition
avas tha trade roducad, that a couple cf
years âgo it mai intimatod from laigh
financial cirolea that tha wholo trade
'vas rottan. Su muoh for exorbitant
profita As for the combine wblch la noav
alleged te exiat, the raductiao ln p.ices daos
nct lodîcate anything of thîs nature. Iv la
Dot the polio) of .ambinds te reduce pricos the
vray they havq been cut down lu this ts-ade.
Tbe.e la certainly ne combinution whioh the
public know anythiug about, betweon tho dif
forant manufa.turera, anid thora la nu clruln
stantial erido.èca te lead ta the belle! tbat any
secret agreement existe lbetaeen the manufac-.
turera. Thora areaoier bail a dozsa indspond-
eut fuctories in Canadamnaaufaoturlog hareasting
machin;ery, and a large number cf other con-
cerna ongaged la the manufactura cf other lices
cf agricultural implomontu. Tis iosures am.
pie competition in avcry brancb, se long au
thera le notbiog lu tho nature cf a trust or
agreement botween the different concerna tu
keep up prices. That ne uch agreemeuttes,
thora ia avery reauca te believe. Twe or three
years ago the Dumber cf munufacturing con.
cerna was reduced by an amalgamation loto
ona company cf three concerna nianufac.
turing harvesting machinery, but this
cannot trothfuily lie colled a combine
in tha sons la wbich tha word is usiualiy ued.
Nor did this amalgamation accora a nionopoly
ln the trade, au the eight or ton remaicing
factories ahould certainly afford ample compati.
tien.

Ti C03131KRoIAî dans oct take up thie
matter sololy te dofend the isnpiement manu-
facturera. No journal la the West has for a
longer period and mote steadfastly raised its
voice agaiuat unnecessary tariff taxation and
combines ta oppress the consumer. Wo de.
sire, howevor, te be fuir lu this matter te the
implement doncorus bot more particularly ta
rais a voice of waraisig ugaiost the apparent
intention te matin the implament duty a ques-
tien cf politicul expediency. It seeme te be the
intention of the Coaservatives te sacrifice the
implement mon te uppeaqe as mucb au possible
the damand of the farmers for tariff reforin.
The danger lieu lu the fact that the more the
papular cry of tariff roforin cao ha appeasod by
knockiog the duty etf lain implementis, the
less rend tariff refora will ha seur-
ed. What the cnuntry shculd demund
ie a genaral reduction cf the tariff
coveriug about ail classes cf gooda. Thia
avili be more te the advuntugeocf tho fariner
than froc implements, with the geaeral burden
cf taxation untouched. Tae abolition of tiie
implement; duty would no doubt vary materially
allay thu demand frein the farinera, and it
would joît soit the gaverrimoat if they could
queil tho pýpula.r feeling by a meve'ar this
nature. A general rcdictioniluwhatilawanted,
and we ahould oct lo3e uight of this, or ha mi:sed
by theoavidant attempta te tura the question
cf tariff reforin into au agitation against certain
individoel interets.

TuE COMuxPCAbvL rcèognizes the unsatisau-
ti(ry feateras lu cenneotbcu with the implanient
tý ado. Ihero bau been too mach crédit boi-

noce, anal tha sala cf gouda bas beau presard
aitogether toc mach. WVa believe thav tha
basis upon whlob the trade la carriod on, namne.
ly . manuf.%atureru oiliug direct te consutmoe,
la altogether unsatisfaeto.y. Yf Implomoota
wara banclod like ordin2ry anierobandîse,
through dealors, and the agency oeil aoliciting
busineas doue aavay with, It %wuald, wo btiieve,
bo botter for the anoufacturer& aud consumera
ai:ka. Iv wouid cartainly vaitiy rodu.a cedlv
bosiness and we belleve aise groatly curtatl tha
cent of distributing tha gouda to the consumer,
thercby cheipiaug the priua te tha consumer.
The prent biiis upo whioh tbo trade la con.
Juoted %ae regard ai iuosty and productiveocf
edil, i, at tiulaul Ilu nuuuuraglsîg crodit business
and cor j>archasing.

POSITIOU OF WHEAT.
Several statlstical articles hava beau putliait.

ed sbowing the position cf whoat en the firit
cf Jsanoary cf this year. Tha Chicago Daily
2'rade Bull ai, Bradutrect'a and the Liverpool
Corns Trridt Xcics ail bavu articles cf thia
nature, fremin hich wc %Nilt muke a foe extracta,
with commenta. At the outset ave anay say
that thoeo extracts are net ta bie taken au liter.
ally correct. Thoy are, howaver, veluable, au
ahowing the comparative position cf steaks cf
breadstuffa, au ciosely as uey can be estimated.
That the dillaraut compilations vary frein oach
other considerably, indicates that the estîmates
are bat approximations.

Starticg with the United States avbeat crop,
the lâteut and final officiail report places the
crop for 1893 at 396,131,000 babeha. Tisu las
ton te fifteen million bushels less than wau
figured upon by the traie oarlier in the cannon.
It moas a yielà cf 11.4 bushels per acre for
the whcle country, au comparedl witb an aver.
age yield cf 13.4 bushela st year.

A etrog faxtore cf the situation is the de.
crease ln stocks during December. T6er Daiy
Traie Balleî:a report shews a decreaseocf stocks
cf breadatuifs lu the United States and Canada
cf 423,000 bushels duriug December. This la
atriflicg decrease, ta besura, but wheu wa coin.
pare le. witb an increase cf 10,944,800 bushels
during December cf 1892, Lt heomes a very im-
portant item. The decreasa fur last December
la lu stocke cf fleur exclusively, wbeat sbow.
ing the amail increase cf 274,390 bughels; but
takena tegether, vqhout and ileur malta the de.
crease Btated aboya. Fleur decreased 161,059
barrais ln the United States, but increauod
5,793 ba'rrels lu Canada.

Tho Liverpool Cura Trade Y'ews- reporta
that the aggregate supplies cf bresdatuifs in
Europe and afloat for Euroe decrerued 4,900,.
000 babeais during Decembor, 4,500,000 cf
which was in stocks afleat, and 400,000 buselus
ln %tocks at principal polats of accumulation.
The largest raduction %vau la stocks in Russia.
Notwitbstanding the redoctico during Decain.
ber, hcwever, stocks lu Europe on January 1
%vers 11,620,000 buaesile larger than a year
ago, sud stocke afloat, for Europe were 2,400,.
000 bushola larger than 4a year ugo, or a totai
o f 14,600,000 bitshels gratter than a year ago.
Europe la thorefora stili largely suppliod with
breadaitoife.

Combi-ied atoeb8 Ln Europe aud America,


