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iote,, for the maille aintnt is a financial t:nysterv.
'l'lie plait of lthe Svecarv of lthe *reastiry content-
pulates a de 1x'sit %viîl the <îîverinîîîeîîî o!grenak
I'rcasiirv sit''îe" andt( slvcr certiticates to aiounlt o!
S2(x)x,,:Iao fi ir wliieli ( o veriîiiient boifds wound bc
issued. ]maîîks hoi lding ltcse bonds w' 'nid lie autîti r-
iied tg) ismue t heir notîes o lthe cxtent of thte bonds Siv

lieid. 'l'le greenbacks paid into the 'I'reaisttr% couli1
luit be %vitlîirami except in excliange for gîîld. 'l'lic
icica secenîs tii be tu witilîraw greenhaeiks, Treastirv
nutes anld silver certificatcs froin circulation t,)
aioluli of $20.xxx iid Ici Subsîltute for titetu
additional issues. of national batik unotes to extent of

r $20oo,oooxx to lie sectired Ik' Goveriiîntent, bonds.
Surit a sclhcic wvill
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w'iio arc desirous of scciiîg a more elastlic Cturrenctv
esîalisled. tîdeiCl miec provision Sc'cnîs designiei

to restrict al local circulations anîd lu iatecesstaite
Ille bulk of the ile issucs of the United Stites he'
iîîg grecnbacks eveti far monre tItan at prescut.
'lle proviionive refer î<î is thec clause -tvlii; wvouiit
rcstricî thte issue of thte ntotes of thec National iiatks
t'e the (etitnajl o! $10, so that aIl the notes ili
circtilati'în of <îîhcr cietîotinations woîuld bc green-
liacks. 'lic efect wouilî tttevit.abi)v be lu niatcrialiv
lower tlt volume o! tlt ilote issues <'f the cxistilng
Nationial batiks, whichlitle Report of lte Couptroiler
o! tuie Cuîrrency gives as ;ao,ooow,< iii 18(». Suehl
a rctrictioti would ie'ndcr Ilte riglît of issiuing notes

bw lthe tîcw batiks proposed lu be founded o!i tilte
Valuec, as simili batiks i Suimili rural tuis lt(d vii-
1lages wvitlî a Capital of $25,ooS would nl be able tb
gel out ait issue o! teir omn $10 ntes to auy solei
extent. as tîteir circulation limt. Anoîtlier- defect in
Ille Trcasury sclicinc is the tb.etice o! aiiy provision
for ltaiing tlt notes issîted reileinable ini goid.
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wvlîci cutrc refortilers in the States tVsl o be
wtlvretirci], te Secretary ay

Tu1e prîis titlu retire a large portion îif the
greeîbaks ino att issue aîtd rectemttpion division,

Illere tu Lie leld titirl the pulic is wiliîtg to 'fier
fior tlitetît ii fair ex%:îtatige att eiqual sumn of gubi, is a

liPiIip otîîii It dignlifv tuenti wviîlithe lit itîor e.f acttual
guîld ctlîualtîc%- w~lten tlie are ousd it, as titey
htave Ititherto been i 'ie( wd~itli acttizl gold eqItiva1-
lettt'v wltî'tt iîuslted lit uîpit the Treasurv for rettîpiii-
lion. 'lrite propJ't'ition i s, ilierefo re, (iiiite differet
fronit a îîrtîîîsitii,i toi uretire anud dcstroy tîtetti.
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Weîay adil. tilt- 'pi ' sitiosi fo r the *fre:îsiirv to ]li]
$.~xiyoou ii greelli 'ack. whilîîc woîtld lie isel

î%-liciiever (. îuigrtess îllîîugltt Nveii lu dteliîi.d tlien
1-ciltg tsi' fîr se'tie.xleîîtutrc!s-- %ir %v-icli
Spain fi r itiue. iN a fatal ila'v itn the Treastirv
ictirreticy st'iue:ie. 'flic plant for crentiîtg large itit.i
t'iers tif Nati-mtal biaiks wiîlî olv $2.î.bcaitall is

al-), a grave lîiîtîier. Tfli cotttinlualîc anid Ille
c\tcllsîtts ti'f Ille systcht cîf regulatiiig the extlt 4)t

DEcEMntji:R 17, 1897

ilte issu.les aceor(litig o Illte lioldiîîgs o! Gaventi-
tmetl bionds owltcd by llte -ssuitg batiks is colttrary'
lu lte %visites o! lthe icadiiîg fittatnciers o! lthe States~.

Titis, with a restrictiont o! local tlote issues o Ilte
diîîottiiatin of $loi wouild rctt(lr the Treasîtrv cur-
reîtcv reforni scic itnte liy abortive aîs ait ittprove-
iîenîk ont lthe prestt svslcnti, and wvould crate ttew
cimpliîicationis alit raise lip nie\ obstructionis lu a
>oil cîtrrcutcy plant beiîîg adopîcd.

THUC BATIK 0F OTTÂWA.

I'iîc atntal xtîceliuîg of llte Batik o! Ottawa was
lied ont tlle 8ti itîsl. %vlietî, as uisuai %vitil tItis batik, a
ltigltly saîisfactory Report was p)rescitl. Theli net
pmrofits of the vrar wet'e $'120I. L3 vlticit ls 13.43 lier
cetl. oin the piu Capital. Titis lias beeti dlis-

h ii)ttted as fîliuws: two lîalf-veanly <ividcitds of 4
pier ctt. cadh iiiîîoitîttistg 10 $12-o,ooo, a bontus o!
Oune lier cent., att apl)ropriatiott of $5,ooo la the Pen-
.ott Fuîid, andc $6(o,ooo carried 10 Rcst accoutt, lle

1tcilîailldcr of $1.483 beilig aclded 10 the balanice at
crudlt o! P'rofit anîd Ioss. Tlhe Reserve Fîtnd itow
;îîttuiîtîts lu $1,12,000, wlii is 75 pier centI. o! the

j'aid-uip capital. l1'lie litk of UJttaiva lias had a1
ieitiark-able cancer of advattcetieit antd prosîterily
itîtîler the mtatnagemtent of Mdr. George Btrii, lthe (Gcn-

i.rai Matiager, as lthe foliowiîig cotnparisoîts I>eteet
lis bîtsitîess i 1887 aîtd 1897 show :

Capital ..............
Rest...............
Circulation ......... * *Iteposits...........
Dtiscounts ...........

Ne Profits ..........

1 897

1:392,705
3,974,632
7,551t,190

201,483

î8S7

1,000,000
310,000
749,764

2,087,536
3,450,641

1t6,669

lutrrease.

642,94 1
3,886,496
4,00,549l

34,784

Thle iticrease itn the ainotit of the ttet profits ini

M87 att 197 aildas $84.7841. alld iticrease o! Paid-itp)
tIapital S5o,ooo, su that the itîcrease profits otn the
Iadltitiottal Capital tvas 16.95 lier ctilt. The circi-
lzatiOtt tr, 188'7 0! titis batik wvas 75 Per cclit. O! the

19-tal tll(bwegl; the Presclîl circîîlaîioîi is 93.33 Per
ettît. Tile deposils were tlicî double, ilo% ticy are
finiur tîtîte, lthe aiiotint oi the capîital. Th'ie discoutnts
nit 188;7 were 3 1-2 tintes the capital, noiW theiv are 5j

lutntes. Naturallv %witlt coniditiotns s0 favorable Ilte
* net profils of 1,97 have ctîlairgcdl over tîtose O! 18>87
fr ont i10 .i er cenit. Mlt capital t0 1,3.43 per cent., ritid

* tue Reserve Futid lias iîîcreased in the last tll ycars
frotix 31 lier centt. 10 7i per centt. Sudi chtanges tell
tliir tîwt tale o!fsagacious adt .itiaii of the

ltîsbusiness. lThe Sitareitolders aI lte atnimal
mttetinig authiorizel Ilte l)ircctors to inecreise the

4<-apitl liv $;x,ooo, raising îterchy tb $2,Moe,000.
This iticrea.se wvill, Nwe hiope, bnilîg as gratifyittg re-

* tilts as Ille last enlargcxîtcnît o! thte Capital. Thte
I'residleiit, Mr. ChtarlesMgerfrdlultitbr

rtiaile a% liton bitig iii a flourisltiiig mtate. lThe Diîigiey
Tariff had so restricted exports taIt beavv stock's

were lielti in the Ottawa district. The ntiils oit the

Ccorgiait Bay w'cre neanîy ail closed, or doing uitIle.
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