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NEW YORK ERCHANGE.

SUBSTANTIAL RECOVERY IN EARLY ‘
QUOTATIONS — CABLES STRONG—
LONDON BUYING.

New York, Me= "-,

The market for Americans in Lonaon is
strong under lead of 8t. Paul, which shows
an advance of § to §. The buying of Ameri-
oans is of an excellent character, and
change of sentiment, which is said to have
occurred last week is to some extent based
on the maintenance of rates in the West,
and has received further im}l)et.us to-day
by the uexpectedly favorable nature of
the Government crop report.

The actual condition i8 76.2. Thisreport
will be as much of a surprise to the Street
a8 it was to London, and will no doubt lead
to renewed speculation for a rise in the
Granger stocks.

Another decidedly favorable item of
news is to be found in the account of the
meetinf of the representatives of promin-
ent railroads, held in Chicage yesterday.
The discussion which took place disclosed
the fact that rates were never so well
maintained and that relations between
various competing lines were remarkably
harmonious. The Street fully believes
that the larger interests are once more
taking hold of the market. Grounds for
this belief are to be found in the fact that
the average price of 12 industrials rhowed
a fgmn of 2.49 yesterday, against a decrease
of 2.20 Tuesday, whilethe averageadvance
of 20 railroads was 2 p.c., as against a de-
crease of 1.50 on Tuesdai.

The severe April break in stocks and the
more recent one this week have taught
lessons of prudence to Wall St. Itis ap-
parent that we arein an era of quick price
changes and wide fiuctuations these will
increase the speculative spirit but com-
mission houses will doubtless require
larger margins from customers than has
been their practice Leretofore. What
stands out in the boldest profile is that the
recent crash prices was purely the re-
sult of spect aitive conditions. When the
market was declining fastest Tuesds,
afternoon the leritimate business condi-
tions of prosper.y in this country were
not changed one iota.

The par value of A. M. 8. has been made
$100 instead of $50, and price cut in half.

Special wire from Seymour, Johnson &

Co., New York, to The Telfer-Ruthven
Co.:—
New York, May 11, Noon.

Ex-Gov. Flower, referring to inorease of
$61,000 in earnings of B. R. T. in ten days,
says: “ We can earn 4 per cent. on B.R.T.
stock if we do not increase another dollar
over earnings of last year,”

Another director says: ¢ Increase refer-
red to is made without any earzings, in
Brighton Beach Road, Prospect Park,
Coney Isiand or King’s County Elevated.
We look for earnings this snmmer vnwhole
system which, fcr their size, will surprise
everyone. Records show Brooklyan to be
increasing in population faster than any-
large city in the country.”

Statement is confirmed that Standard Oil
peopie bought a very large block of B.R.T,
stock Tuesday.

Mayor Van Wyck aas vetoed the Rapid
Transit Bill passed by the Legislature.

Albany, 1.30 p.m.

The Hon. David B. Hill was the firs$
speaker against the Ford Bill at to-day’s
hearing, he declared that it applied gen-
erally to all kinds of public frzucr.ises.
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~—TO0-DAY’S PRICES~——
o

May 9, $4,616.52 ..... . Inc.

10, 4,426.27 ...

TORONTO STEEET EARNINGS,

Total for April......$05,212.87 1Inc. $8,218.564
May 6, $3,892.52 cercvevenneeneens Ino.  §332.71

$719.52
731.86

—CLOBING PRIOCES MAY 4 TO MAY 10.— CR b
e = 2
4 5 6 8 9 (0 2 = 3 3
Air Brake ........ seeresinen o veevess 184 102 Ll ciiier i eenine eveesr eeeeer cesene vaaene
Am. Cotton Oi1 C 361 361 8068 85} 35 .. eeere erenr evere verees
“w'g 166 1673 166 163 147} 1403 1614 162 147} 148}
« gp te S (132} W6 12 e e 12
¢ S.w. 7 693 7 6 ;] 66 T 68 86 66
¢ Tin Plate...eeceineieniss  covess cevens e 42 41 413 ..... i ........... d *
“ Tobacco 220 220 ...... 214 2008 212 ... 1073 102 {1023
Anaconda Co 82 mg 58] 667 548 57g 69-60 60" 57y 68%
Atch. T - égg 1% ;g% égg é§§ ési 19é 19é 183 188
o ¢ 0PI sievericenean b L 56 58 54 b6
Baltimore & Ohio ......cceer coveer w cese  sseser  casser  sees o eaeen
Bay State Gas.....cee... cereenese eaeens eeeens
Brooklyn Raf‘. Tran...ccco.eeee 1314 129}
0.0.0. & St. Lu.ccneenn ceranninnnee 57F ...
Canadian Pacific... 973 97%
Canada Souihern........c...... 66§ b6
Chesapeak & Ohio......cceuuees 27 262
Chicago & Great Western... 14§ 14§
" B.&% ...... ceenensene oo 144 2X135
¢ Mill. & St. Puueererene 126§ 1253
*“  R.I1 & Pacific .... 1154 114
“ & Northwest....-.... 165 156
o “ pfd..... ... o sens
Central Pacific ...-- veressuens coer vesess  ameess
Consolidated Gas ...... eesnneese 180 1814
Continental Tobacco....oeerse 57 55}
Delaware & Hudson.........ee.  119% 118}
Del. Lack. & Western...... P 11: ]
Denver & Rio Grand pfd..... ... w77
Duluth com.....ceuvviacennne 52 5}
“ % we  13F 131
General Electri 119 1183
Glucose 714 70
Fed. Steel Com 67 66}
“« « . 85§ 85
Lake Shore......cceeeeet seessesreses  suesee  eesese
Louisville & Nashville........ 663 65g
Manhattan Conu...cccrsesceseenes 115 114
Met. Street Ry. C0...ccvveneees . 2373 235
Minsouri, Kan. & Tex pfd... 373 ..... .
¢ Pacific .ccceene eesenans o 48 47
Nat. Lead........ veonense PRS- £ 7 SR
New Jersey Central e 1183 1173
New York Central....... e 187 1363
Northern Pacific...cccceeennn . 52} 513
“ [ <5 C VRN “ 7 784
Omaha......... crraeese creesrenctente  tecser  sesees
Ontario & Western... .......... 26 %g 5
Pacific Mail...ceeerrerenerenne . 53 50 493 49} 471 494
Pennsylvania R. R. ............ Ty 129 1274 1263 125% 1128
Peo. Gas L. & Coke Co........ 1258 1244 124 120§ 1178 121§
Progsed 8te6l....cocrererareecsenes  54%  ...ee. 64%  ceicee vvener eenene
“ € DFA ereererrerens 87F eeueee ceee aeenes B2 cveere eeeer reee cveeee aeveee
Pullman Palace Car Co wueee  cecvee cevvee cveene cer ae eemers e eeeeme eeeens seeeee eeeese
Reading. 20/ 20 20 208 20F 200 ... ¢ eeeses  sevees 202
s 18t Pfd..cccvsieeceseeenes 61 69 56 b6 553 508 58 58 556§ 56
Southern Pacific....cecceerennse . 32 .312 81 30  29F 2BF e cier eeeens 80}
Southern Railroad pfd......... 52} 51 61 50§ 504 62 528 523 51% b51%
Twin City .cccvneeeeerr veceneen weees 71 72 728 7 708 70F 0 ...... 71 71 71
Texas Pacific ...cceeuees 228 22 21 21 19 19& 202 20 192  19%
Tenn. Coal & Iron..... 62§ 61 60} 594 56} 59 604 603 57% ©&8
‘Third Avenue 1. Rucereeceinns  aenee e eesess  sessve  aneess  asesos 208 ceeer evsese sneens  semes .
Union Pacific ....... 45 442 44 42; 41% 43} 4 44 42§ 428
¢ pfd 7 7 783 175 74 763 77 77 76 76
U. S. Rubber..... - 524 62 514 49 49% bB5% 503 51 50} 50
u.s. Leat,her..g....... ............ conses  eesses  semees  eeeane vesees  semess  seeses  sesses  csesse  aueess
w LY - RO 70} 70§ 70} 70% 673 70} 71 71 693 70
Wa.b‘za,sh..i.;i ............. sbeereserss  tesee i ...... tesee  sesese  sesess  semsss  eeees  assess cranes  seever
“ Dfdieecens coreerensen w 22 217 21 21 20F 21 21§ 213 <21} 21}
w. U. Te?egnip_@ ............. w92} 913 913 913 90¢ 913 914 913 91} 91k
sEx-Div. 1 p.c. t®x-D. 2%, 3Ex-D. 3 g).c. 10On new basis. jEx-D. 2 p.c. *Ex.D. “Ex.D.
x 1} p.c. JEx-D. 1} p.c. ‘Ex-D. 8} p.c. 8Ex.-D. 1. z Ex.rights $6.
COTTON: Aug. Oct. Jan. July. Mar.
Opening......5.93 593 6.02 5.93 6.06
Closing ......5.91 5.92 6.3 5.89 6.07
MONTREAL STREET EARNINGS. LONDON CABLE.

0. Meredith & Co.’s Qable gives the fol-
lowing London quotations:
Grand Trunk, gnaranteed 4 p. Cu......86
¢ 18t ProforoncCeo.....eeese.?
113 2nd 1]

veesesBS
¢ 3rd cessisssenns
G.T.R. Com
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1
1013




