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ANNUAL REPORT OF THE DIRECTORS.
The Directors’ of the Merchants Bank of | 1o
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The position of the bank as s whale is shown
in the statement of. liabilities and agsets sub-
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POSITION AND PROSPRCTS OF THE COUNTRY,
are sound. |
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to say shat the country is ‘‘zoing to
here is no.eountry in the world,
.ingluded, that hns not been on .the:
of ruin over and over according to pessi-
1 am not defending im-
and rash plunging into debt. Far,
indeed, fromit. 1 am only deprecating un-
hle aspersions and comparisons.
i 0 not need, at this time of day, to

| that Canada is & fine country. But it m.g
| 'be peedful, from a business point of view, to:

:M‘M"ﬂlﬁlﬁ,’iﬂ a natural bond of - union ‘be-
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MORE OOMPLETE STATISTICAL RETURNS

ing the whole of our trade and produe-

¢ | or 80 per cent. of the

neral Manager has left very | o
say. His remarks convey to me the idea that
he had .great | of statesmanlike views,
and that he took a very correct perspective
view of the commercial and financial situation
of the country. I think 1t is very advantage-
ons - for Dominion at large to have these:

forecasts made by such ex financial
‘men a¢ our Gonobryulknmnrp’.

to' ‘think that it is.a compliment to'|.

the directors and to the general manager to
adopt the report sub silentio without even the
nmglm of interest or.di ion, . A sim-
ple yes or.no can have ‘but one tendency, and

the management. Hence, I think
t.is an evidence of proper feeling when the
shareholders are prepared -to join in the dis-
cussion in ‘the 'business placed before them.
With regartl tothe general result, I may say
that T am senmble of the satisfactory improve-
ment that Inlhu:l made. as oumpsnr:nh
three-quarters
Forr ped with nine, ,:;o-dui' ,
in.of § is s very ‘beginning, -
f we continue long enough in that direction
there is little doubt but that it will lead us
upward, At what time that epoch
be ' touched, ;;lun in 1883
per eent. & net profit,
each  shareholder to
draw his owh conclusion. Amother thing to
which I would like to refer is the fact that the
paid-up eapital of §5,799,200 is an odd and un-
gradious number, and if you are not infringing
1pon your charter, I'would like to see you
i;::npm-vm h'more shares to bring ‘the
capitaliof the bank up to the even six millions.
Agrain, your Hest stands to-day at 81,700,000,
pital; in three years'
more, at the.same ratio of increase, it will be
$2,800,000, -or 40 per-cent., sud in six years it'
will be $3,000,000, or 50 per eent. of the capi-
tal - In that cah- 1 think the l;snkmiwhz,
inaygurate in the year 1890 a 4 per cent,
semi-annual diviiienf,, instead of the pre
per cent, and in 1893 a b per
cent. semi-annual dividend, or what would
be preferable a quarterly dividend of 2§ per
cent. However, Mr, President, it is very
easy to draw out a program on paper, btt not
BO easy :&uﬁy it out, and I have no doubt
that with.the far-sightedness of the bonyd,
backed up.

. otir able general manager, every
11

thmmho‘ldm generally. In conclusion, I
am q

will be done for the benefit oi
sure that I voice the sentiments of

1 Jack MoAuliffe and Harry ‘Gilmore. On the
and | posters announcing the performance ‘was the

SPORTING MEN IN COURL,

The Case of George Cooper Agnimst the
Worttcultural Gardens Directors. !

Mr, Justice Rose-and a jury were engaged in.
the eastern room at the'Court House the whole'
of yesterday ‘afternoon !

Goorgd  Cooper
€Gardens directors for break of contract.

It will ‘be remembered that Mr. Cooper
hired the Pavilion for April 27 last for
an assault-at-arms entertainment, One of the
attractions was to be asparring matechbetween

cut.of a hoxer stripped to the waist and *‘with-
out gloves,” Ald. Harvie, Ald: Boustead, Ald.'
‘Wiockett and other dirvectors of the gardens,
taking the cut as'a true representation of the
show on the inside, objected to any such per-
formance being .given in the Pavilion. Mr,
Cooper, as was elicited in evidence, informed |
Becretary Pellatt that nothing would ocour at
the: that conld be
e S e b e
‘Bl the directors were imperturbable and in.
sistod on cancelling the comml?‘which was
done. t(‘r. Cooper then -ontered his

made himself resp necti
R Pt Ko Toromeo. Laptonss O porare
set upthat ‘oronto Lacrosse C! gave &'
simfilar exhibition in the' Gardens just afow
mm ‘before,at which the Lieutenant-Governor
many ladies atte: on was |

N - g
| taken, (;nmor. was 1o huve taken part in this
| exhibition also, but missed a train and could:

the The at the lacrosse

club’s anwrmnt were - and the ex-
penses §490, leaving a ret $260,
A good of evidence taken and some
7 lively . crossexamination took place.
. O, Ritel .C., & for the directors |
: Q.C., for the defenco.

natweu- the
same costmn, orat l_out. a costume,

on the pul

were W ‘Burng’ yard,
afterwards checkod by M. fm":&ﬁ.
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Citizens’ Band and Wanfierers’ HicycieBar
Sortaiament to-night, Mutunteatres Kink
GOSSIP FROM THE éjizun
The Bession Dﬂwm‘ m, . Profoga
tion on Wednesday, A
Orrawa, June 18.—The first
subsidies forgod to the front today, when H,

| Thos. White gave notice of miotioh of the Ty

grants for three Northwestraflways. "o noliee

is for 6400 acres per mile for tho ATbetta fu

Athabasca 300 miles, the QuAppolle and

Lake 325 milos, and the Modicine Hat Rally

adistance of 8 miles. These grants shl

ttee 'grants, subject only to a chatge of |

cents:per acre Lo cover the cost of survey

other incidental exponses, b
Thero will be ‘éthor raflway subsididy B

Cabinet ‘was ‘in session to-day @ oo

sabject. It is learned that

buen made that total twenty-throe

Some of these will be granted, but

ones 18 not yet definitely settied. The

and Ottawa mayigot » lift, dnd so pro

one of the roads in the Niagara-

The Montreal and Champlain Junetion

| likely to get assistance.

The romor, however, that the ©
Pacific Railway will ask for a loan of £25,
is believed to be entirely withont fo \

I was told to-day that Lady Mae
leave for the east to-morrow and that
under the impression that the House
its business on Monday, adjourn over 3
anfl proroguc on ‘Wednesday. b

The Executive of
Arohi- | 0o ion of Ontatio hold & vers

business meeting in the “Tow:'m
forengon. o .

during the year, and realized » met profit ex- | F . I have no hesitation in sayi

| coeding that of last year by nearly $108,000. | biis., AS present, we do inuch business for
It will be seen by compring the halance | {he odt o iage of thin, Just sa 3t does when

ng | sheet of last year with that of the present that | competition reduoces the price of

the ciroulation of the bank has been well &ntrth:_i-:o;-;\mm:bx:ed

intained. Deposi .1 let live” is & mo A

P 2.3 tho date o the mw- 115 %, §'end for men 6o pay their bankers

tions were available. 1t would be interesting ze%h;ﬂw mﬁw’;ﬁf ',;{,,‘?;‘J It also came out in evidence that the m.l ob-
to know, not.only what we.export, but what | yenew their engagement with ourgenetal man- 'va-wn of the dir. as that T
the whale Dominion produces, from its farms, | ager, and I am also glad to hear that therehas | Gardens: they-did not b
commodities. forests, fisheries, mines and manufactories, by | been some distribution of profits made amongst | decent would bo
., *Live and |provinces respectively. 'Of mnanufactures|the em of the bank. I think it is | Counsel and His made lengthy and
wear. It is bet- | thgre has been an enormous development dur- ially fitting this jubilee year. lively addresses. Mr. Osler was particularly | ;060800
B a the last seven ysars. It would be inter- v, Hagne : 'With reference to the capital livel‘.!n ‘his remarks. He said that were it not
ent balance sheet show a alight reduction, hut | (oo blo sum. for servive readered, esting to know how much we manufacture in | standing at the 0dd figures, alluded to by Mr. B e
taking the average of the whole year very | relations are established n shem, which { ¢oton and woolens ; what is the production of | Crawford, T may say that it.-is now more than
e i little difference will be found. inva e & i floulty. rl:thinmc :{ﬁwn.: :nd_:mpl:fmen_r' works, eaf:::: m years :ht po.zm taken mm
that he regretted | 1o s never afraid to make a tr poloacl iy, -prini ifference i king of | worth while for any man to disturb tions variety I > capital from to (
ith Mexzico, which. el '.d' T:o uub:t‘:ml:&7 s m;l‘l;nk mp:l“:l ﬂ]:“ nx ;w?x:wuin on which his commercial existence , at | factures established amongst us. ‘The United | which privilege was granted by P_ﬁmnent.
3 & hjs direotors. . o - P i Lt o . | some time, depend, for the sake of saving a{ States and the : Subscriptions were entered upon in further-
UEINE'| mowt excellent one, reflecting great oredit upon | the steadily increasing line of mercantile dis- | ro o' 1o 2 ner month. ance of that idea, but the whole of the nine
®4%Y | the General Manager and his subordinates. A counts. ‘While the total of these was $13,- THE STATE OF THE COUNTRY i
L { eaveful perusal of Mr. Hague's report will re- [ 079,000 & year ago, the amount shown this duringtbc&wbunotbuuw satis-
ough &e.mpvwmw‘hm . | year is §18,918,000, or $840,000 more. This is | factory. We could not mﬂnuh&dm'bs

refused: . ; v means; far from it. Forthere are
agreement fell exchange is greatly elated at the can- due ziok ap wock 4o #he apeniag of new so- miuﬁom growth and

] bal b counts as to the gradually increasing require- s g R this fd' no“;':".'i““’m’m -
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tarmers who : e A oo s ok he | far a8 the board can judge the increase is for W] meets us insomepartsof | o O F ; " Y , Tep ;

ebro: it into ecstacies of admiration: ‘“Either the legitimate business the oouutdry. Such en are not al- are valueless unless z smoun.tmp-:ghad. and it is all paid up, The | formance had gone on, he
prudent. Many a red

t- | peaple of this country are in favor of prohibi- purposes. | ways it -has Heen ] 0 | with intelligence and industey. in the authorized capital was from | PUt& 8top toit. What was there
ranges of Old Mexico | tion of the liguor traffic or they are not.” Sir A‘x‘m:p:’ h‘:’; 9% monr . b“:‘d 'Im%perad by unreasonable building extension, | i3 the people that make every country. I s""‘"‘,‘,‘,{.‘;‘v;“f‘l},‘,""'"""‘
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Al matters—a practical, expert banker,

AUBTRALIAN OOLONIES, :

as we know, pay much attention to this sub-

3::;,&0:110::' great advantage. It would be
mbl:l*too.ifn some means of ascer- yenrs ago, re

taining the growth of the income and accumu- | the 1 subscribed capital by one- | &

lated wealth of the Canadian people, But to | third. Since then the capital acconnt has not / (88, WS

return, we have a been touched, except in the way of getting) the city. He a

unpaid subscriptions paid up.. The sum and you Test
OOUNTBY FULLOF NATURAL RESOURGRS. §5.799,200, theref - the actett | Savthice DSt A

: hi . 3 nine to six millions, and in the amount sub- |} A8 C
and sometimes brought to the ground. .The | ®¥ery man is-own part in _this work, "f. seribed from an odd sum below six millions. | oy
year has had its drawbacks. We had a hard | 20rding to the abuity God has given him, the | 1 woulq question the propriety of allotting the

winter. The effect bas begn, in many quar-| Whole country will P“":g"‘ balance at par. That course would disturb the
pis My impression is tha¥-the country as a : : :
80 that at the present they show a diminution | ters, dnf%x;r: gymenn, frequent n:fn;wa!:, ; " though I canuot speak of every single relation between capital and rest. e issue

of $750,000. This brings about an increased cet for certain ¥ vidh s ookl Abd of this' odd balance of stock is a matter fo::
pmﬂtt:nh- Sauk ; 'Al%gco-t of getting out logs for the lumber- PrOEpeTo! Dot men of the directors or shareholders, but my jnd:.

, and timber for the English market has | $hat the outlaok is encouraging. t would be to wait till the stock
The board have bad pleasure in watching | been largely rit?;wn:d, n’nd;m baul | business should be careful about presuming on n!mer figures, i
the gradual and steady growth of the “Rest’ i the . Crawford:, Will the charter allow the

ndvanoces heavier, interest sooount.| their power of borrowing much additional
of the bank from year to_year, and the stock- higher, money from the banks. The ‘I'lﬂtﬂQ re- ﬂpi_t.l to be paid up to the full amount of six grounds
holders will be gratifi y ' finding that the millions?

b on this wonderful deliverance, although he

® e At T | sl 8 epatation for candce by sying that loans on bonds and stocks were drawn upon,

W““m"&%::d“' “much could be said on” both sides;” which

N We want | Side was the heavier his gautiousness would
not permit him to say.

If Mr. Tyler, Vice-President of Congress-

| man Butterworth’s American Telephone swin-

of | dle, avoids being sent to penitentiary for a

. third term he may work the hayfork fraud
on Farmer McMillan of Orangeville.

ent
ild take all their
considering eternity,
rs out of an athletic exhibi!
claimed for his client a verdict h
o

o8,

+ 4 amglad to hear that.

could all receive pro rata the
same advantage, xnnd i‘zj is just poa-il‘)}e that

ment out

noed, :::'l p:?,&:' 1&:’ ,ifu" M souroces of the banks are six millions less than
of failures is incressing. This is » feature]2t this time last year. Their loans and dis-
sum of $200,000 has been added as a finalre- |\ oo e 1o siohe of. The ‘total amount | c0Unts are $3,000,000 more. It would not be
sult of the business of the year just closed, | of failures in 1881 w&tﬁ,ﬂw,m in 1886 megﬁ lurnt‘i.um::k::n;u ;‘ :;lgr‘t,n t:l;xww:‘: m&?uum
after writing off bad debts and making a large | $8,861,000, in 1886 $10,386,000. For the firss g ulhwmtheirnuih maetben e vaens 8 e m:iw St

o | as we produce plenty of doctors ourselves, we

} #enatar Plumb, of the State of Kansss,
' seemsito have Uanada’s relations to'the Mother
~ Country more in his mind’s eye than have Mr.
Darling, Mr. Fuller and the men who ran The
* Globe and The Mail, all of them professed
_ loyal subjects of the Queen. :
w0} ‘*::.'Plnmb’l reasons why reciprocity will
“meet the case of Mexico, while nothing short
of annexation will settle that of Cannda, are
suggestive. And they make a remarkable
coineidence coming directly after what the
ITESPO! t of The New York Times puts
into the mouth of Sir John Macdonald, in &
recent interview. Qur Premier is thus re-

be many people in the United
tate w'::ymemynm R nh:,jmu
";m]d widnln“y %&nﬂ upon |
exationists in House of @

er be elected to Par-
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' m for thotﬁ:oltor urope if Napoleon
stacceeded in fscheme of conquest: the
test of excellence would have become a Frei

) ga
zlmﬂwoms an  English:
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ez d ol present exists to ¢ompete wit

Sir John casts a statesman’s glance over the
bordet, and he sees there in the futnre a dan-
ger which he advises that Canada had better
stand away from. Evidently it is the same
danger that Mr. Plumb has' in view when he
says that the Mexicans might do to make a
eommercial treaty with, but to transmute
imto citizens of the Republic—never. In all
zl;ieb there ought to be much food for reflec-

on for our Canadian snnexstionists, that is
~if they are disposed to reflect at all,
Montreal’s Business Men Against Co

clal Union. i

The New York Times hae a correspondent
mow going through Canada, trying to find
out what “show” there is amongst us for com-
- miercial union. Already he has been in Ottawa,

Montreal and other places, and has inter- | pi

. viewed a number of our prominent men. The
business men of Montreal he reports as being
%00 oconservative entirely to think of the
proposed change. With them it i
most  emphatically  “not  for  Joe,”
they will bhave none - of it. They
ssem o think they are doing very well as
-8hings dre, and they want no such strange and
disturbing element as commercial union with
sbe United States thrown in to upset their
salonlations. As arule they want Sir John
and the National Policy to stand; which shows
sheir good judgment as business men, we
should say. Plump and plain, they refuse to
eopsider Erastus Wiman's commercial union
Chinese lantern » live issue atall ’Rastus
himself they think to be'’s “moving man” and
8 live one; but they don’t want to be bothered
' with this commercial union *fad” of his,
ndent gives up the Montreal busi-

i

it | treaty did not discriminate against Britain

The Chicago Inter-Ocean demands that Can-
ada shall throw open her medical market to
American doctors without regard to qualifica-
tion.' As owr medical standard is high, as
the United States is famous for guacks, and

might object, but we suppose if Brother But-
terworth says 8o it will have to be done, else

tion
haye taken part in

Fhe act

The Globe, will boycott the Canadian doctors. | 3.2¢ &

The United States whisky ring, in a des- x:;ny
e

perate effort to keep up the price of corn

Merchants’ Bank,

juice, haye ordered » ocessation of prod

in Kentucky for one year. This hardship has
been brought upon them by the eruel refusal
of Sir John A. Macdonald to let Prohibitionist
Bunting build a monster whisky warehouss
in Toronto. No wonder Sir John is disliked
by The Mail and the American whisky ring.

The Hamilton Spectator declines an invita-
tion to attend and write up the Butterworth-
Wiman hippodron xhibition st Dufferin
Lake, because those men come here upon our
national holidsy, to demand that we shall
abrogate our right toenact our own tariff laws,
and shall pay into their proposed international
¢ustoms pool $30,000,000, and shall draw out
only $15,000,000; ' A Canadian who objects to
a little thing like that must be, to quote the
Globe, “a patriot;” and a “loyalist.”

The Yonge-street annexation organ -cannot
understand the. difference between commer-
¢1al union and the old reciprocity treaty.
Thi: is the fault of its understanding. The
diffcronce is as great as the difference in the
respective meanings of the words “complete”

and “partial” Moreover, the old reciprocity Bi”d

and the rest of the world. The Yonge-street
organ also fails to understand the difference
between commercial union and the N.P.

1. .To the publjc:
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The Istter does not discriminate in favor of | G881 oot oot

the Unived States, but it does give our native | Balance of

industries that protection which commercial
union is‘expressly designed to destroy. The
same journal was formerly an advocate of a
high export duty upon lumber for the protec-
tiori of our forests, but it now wants them
opened to foreign speculation.. Its under-
standipg must beé badly in need of a surgical
operation. 3

Henry George boasts that his newspaper is
“a phenomenal snccess.” If so, it has become
so-upon the ruins of John Swinton’s prior ven-
ture in the same field. Henry has cut John’s
throat in a most ruthless and unbrotherly
manner, just like an ordinary bloated mon-
opolist. We are glad to know that Mr.George’s
lectures and books are also profitable, so that
poverty is abolished so far as he is personally
concerned, thanks largely to the monopalistic
eopyright law. But a few consistent com-
munists think that it is time for him to divide
his profits. That is exactly what he is doing.
Henry is dividing with George, share and
share alike.

Oddfellows aud Foresters iu tho Procession
Bditor World: 1 wnotice in your list of so-

cieties to form the procession you mention

Oddfellows and Foresters. This is very mis.

leading to the Elg;l:;,mm beca‘:)usr:ai the Independent
dfellows a er of

g;lfar tg‘:lnges: ers un‘dér‘: nmﬁ“’é?ﬁ?ﬁ&

will not be there on account of making other

ements to celebrate the ju since the
downfall ot the late bylaw. shall )it
o 1oy§. if 3 loyal, than the t:i;;:‘
ed of what anms

¥ ’ per list issned giv:
1 sgirgs ing in, a m"éﬁ
th: pubg:: vlvlll not-be pointod itTi ey do
not sep the larger orders p E UTH,
Tiho list puﬂuh"ﬁ“ﬁ 'K&o‘{Vqud
“oﬂl;hl one,” as as tho Receptio:
mittee is concerned. Thog list of socicties, as
printed, was drawn out of a list ih
named. The Reception Comimittée is respon-
sible for thelr corréctness or otherwise.—ED,
WORLD. ]

: Where Ave You Golng?
—If you have pain in back, pale gnd ssllow com-
lexton, bilfous or ﬁk ; erraptions on tho
l:kln. coated fo; circulation ornnokln?
cough, you are T it you do not |-
take sfeps to fare wo Wi you will
do this bx, e uso *“Golden ical
D?m cam&qgm X 1ous
moilical s heal
the
ver
or

c;enm?‘ynh‘e
and the
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Dominion
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the order | iLted be
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other Canadian

banks
Balance due by other

Canadian banks in
‘ daily exchanges...
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Govern-

pal debentures....

Call and -short loans

on bonds and stocks
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unts
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spocially ‘gecured
gloss provided for
n countingent ac-

overdue, secured.

Mor&gag ,  bonds
:n gé;‘er securi-
e

$19,
@. Haout, General M
The President then moved, seconded by Mr.
Robert Anderson:
*That the report of the directors as sub-
%x;d the same is_hereby adopted and
oldepx-l:?'wd for dhu-lbutipn amongst

The President: It will now be in order for
any gentleman pregeiit to
may desive, but I will first
Manager to address you.

THE GENERAL MANAGER’S ADDRESS.

ing to &ther topics, L
two with respect to

the late President 4
Mr. C. F. Swith i

8, To the stockholders:
id $4,799,200
1,700,000

: Assets,
Gold ‘anddtuver coin

allowance for contingencies. This brings up | q
this fund to the sum of $1,700,000, being 29§
per ¢ens. on the capital.
The important subject of a pension fund for
thaoﬁcenofthebm,k has engaged th
Board duriiig the vear, A?d tl;oy
promgting an act for that
now before the Parliament in Ottawa.
is permissive in its character, and the
8 trust that in due time its provisions
be taken advaniage of by the of

The General Man: term of service
hating ly exp:’é the Board have en-
tered ol}pon a
term of years.

The officers of the bank have disc]
their duties with ability and to the satisfaction
of the board, and the directors have had the
pleasure of distributing about $12,000 amongst
them in the shape of & bonus.

The whole respectfully submitted.

ANDREW ALLAN, President.

STATEMENT OF ASSETS AND LIABILITIES AT
MAY 31, 1887,

Liabilitres,

s

ent with him for a

21,608 23

$ 214,851 29
13,018,565 50

109,408 52
114,096 89

any questions he

uarter of 1887 they were $8,602,000, If gon-
 tinued ‘at the same rate the year the
total for 1887 will be 31%40&&0. 1n the dis-
astrous years ending with 1879, failures ran up
to such totals as X 000, -
000 and $29,000,000. is not pleasant to see
the list for this year swelling to even half
these ﬁz;drea.by The total for this year "-"&““
augmen excep! occurrences in New
Brunswick. . But failures have besn heary
also in the Province of Outario. It is to be
hoped that the rate of failures with which tl
year commenced will show 3 dim as

THE AGRICULTURAL COMMUNITY

c:‘nnot be noful:l“to be cn!erihneg as & whole, f:
the crops year over the greater parsé
the country were good. The Canadian farmer,
too, has now a variety of resources. But
prices have continued on an exceptionally low
seale. This, of course, has its side as
well as its bad. It is good for che consumer,
now s most important class, owing to the de-
velopment of manufactures. There has never
been a time in which the bulk of the labori
class of this country could'live so cheaply an
comfortably and have such oxgortumtleu of
saving money as the present. f this, thou-
sands have availed themselves, much to thei
credit. The onlg articles which have reali

& good price to the farmer are his dairy proy|
ducts, now a great industry, for which we are
making for ourselves an increasingly good
name, Canada, m fact, is rapidly emerging
from that condition in which her products
were always confounded with those of our
neighbors, and called ‘“American.” The re-
cent Colonial Exhibitien in London has h
much to do with giving us a distinet character
and name; and, it is bardly too much to say
that the term “Cauadian” as applied to pro-

gyno:‘ym for good quality. 'The agricultural-
ists :

MANITOBA AND THE NORTHWEST,
however, had disappointment inthe l’urvest.
But though our Northwost has passed through

easons of trial, it would be unwise to take 3
Lessimistic view of its future. The early years
of nearly all the States of the West, 1llinois
included, wert marked by trying seasons
Some settlers gave up in despair. The bulk
of them, however, held on; being ultimatuly
rewarded by comfort and competence. The
Province of Ontario passed through the same
experience about thirty _vn.rﬁugo. After an
inflation resembling the late Northwest boom,
it suffered a depression of corresponding
severity. Crops were bad for years in suc-
cession; the country me poorer and
poorer, and farmers more and more deep in
debt. A shrewd judge of business matters, to
my knowledge, at that time, expressed the
opinion that U;;)pcr Canads was ruined beyond
tedemption. - But this state of things passed
away 1n time. and the development of recent
years i a matter of notoriety. I have a con.
viction that in the Northwest we shall see 3
similar recovery. Ido not think,however, it will
be as mgid as 1 once thou{fw it would be;
bus it will doubtless come, In Manitoba, as
in other places, necessity has been the mather
of invention, Bad grain erops have driven
farmers to mixed farming and ¢attle raising—~
& great improvement on the old order of
things. One thing about the Northwest is
certain. 1t has been proved that a very su-
perior quality of wheat can be grown there;
some say the finest in the world, and in a rea:
sonable qgautity per acre. It is beyond deubt,
& splendid region for cattle.  Dairy products
must flourish there in time. Land is cheap,
and around Winnipeg alone there are tens of
thousands of acres of good land at low ‘prices,
ready for the séttler t0 go in and oceupy it and
prosper, To the development of coal mwining
and eattle ranching on this side the ioc ky
Mountains, together with miping, lum-
bering and ranchiag in  British Colum-
bia, the shipping and fishing trade
of the Pacific coast, the through frade
now rapidly developing with Ching and Japan,
I need make no more than a passing allusion,
All of them are fruitiul of possibilities, Bus
these possibilities will result in nothing except
to men who understand their business, who
are willing to work hard, adapt themselves to
new conditions, take advantage of new open-
ings, and be ready to colicentrate their
energies, eagh upon his own business, in his
own place, and in hisown line. While f)adning
no opinion upon political guestions, make
bold to say J;::xt men of this kind, whetker
farmers, or otherwise, will make a success of
their business and lay up money,—no matter
what political grievances some people ma{
complain about. ' Indeed, as time goes on,
am the more inclined to think that
LEGISLATION ON ECONOMIC QUESTIONS,
whetlier bad or zo»:::E l"“a:le'ﬁ" u:i: qﬁ with the
permanent success of ind!vi 1an 18 sup-
‘mixum increasingly convinced also that
the alternations of times and bad times

have less to do h individual

m§en or
therwise th ersons think. Not but
Bank | :h”uiwuo a.p’u‘unyp:;onp Mo

}
s

ducts of sny kind, will henceforth be n|.4

another six millions. Long before that, money
'91“1},: be very t;gtht indeed. . i
prospect of our grain crops is remark-
ably good, particularly in the Noethwest.
Our daity products are meeting a good mar-
o g v Lo g o pqsargn Ho oo
more divers) , for here, n
has been the mother of invention. This latter
interest, as » whole, is working well. ,‘'We are
finding out year by year what we can make to
we cannof.

8 what We shall fin
11 R0k, thas the products of ‘our fofosts vy

been remunerative this year. Railway traffie
has mnmi:d large digwn.:iionl.m(}rmt com-

i i ti y developing superior
facilities, which in turn bring increasing
travel and traffic. 'With respect to

OUR IMPORTING TRADE,

its prosperity largely depends npon how re-
tniisgs carry on their gminm. It is, I think,
¢ertain that a better style of trading is pre-
vailing amongst this imsornm class of the

ity. The of retailers who
have capital, who buy carefully, credit judici-
ously, cullect sh.rpl{‘hmd pay prom;lw y is, I
think, increasing. e class of retailers who
lean helplessly on the wholesale houses that
support them is, it is to be hoj
diminishing. No retailer who has a spark of
manliness about bim, will coutinue in such a
position as that a day longer than he can help.
And the class of retailers who enter on the
business in perfect ignorance of its require-
ments is diminishing too.

With retail customers carrying on business
judiciously, the wvarious lines of wholesale
business ean scarcely be otherwise than pros-
perous, unless, indeed, too many men crowd
into it. There are certainly some symptoms
of thin.d 'I’her{al is but aj]imiud field in Can-
a, and it will support just so many persons
and no more. Cag?ul mist “telly’ in the
competitive struggle, and in time of trial the
weak go to the w:ﬁL When capital is limited,
the retail business is much more suitable for
the employment of a man’s energies, than the
attempt to carry o a wholesale warehouse,
There are exceptions to this rule, of course;
for many prosperous men now amongst us had
but small capital at the beginning., But the
power of eapital is telling more and more, and
it is mcreasingly risky for men who have little
of it to venture into wholesalé business. Theve
are undoubted symptoms of too many men
crowding the field. The general complaint is

 that though the volume of business is larger

than ever, the profit realized | it is inoreas-
ingly smaller. I referred a year ago to
A LITTLE OLOUD

that seemed to be rising in the eapital of the
Province of Ontario, which might do damage
when it burat. During the past year, making
every allowance for the reqtiirements of an in-
ereasing population, that cloud has certainly
widened. The outward aspeet of things re-
minds us forcibly of what took place in the
Northwest five years ago. In Winnipeg, at
that time, real estate offices crowded the main
street of the city; so they do in Toronto now.;
At that time, in Winnipeg, an amount of land|
was taken up surrounding the city that spread‘
for miles over the praime. Wae find the same
symptom in Torouto, Farms near the city
have been laid out in building lots to an ex-
tent sufficient for a Fopulation of a million.

any of the speculations shat collapsed so
tuinpusly in 1857 anticipated the progress of a
whole generation, There appears to bé some-
thing of the same sort at present. The mer
cantile community may not bave been much
affécted so far. It i to be hoped they will
continue to be unaffected. The bursting of
the cloud, when it does come, will then do no
considerable harm to business interests, Let
me add a word with respect

TO THE OFFIOERS OF THE BANK. -

We have thirty-eight of these in superior
positions, i. e., either as ma rs,  assistand
managers or inspectors. In addition to these,
we have 183 officers ocetipying positions be-
hind the counter as accountants, tellers, etc.

he bank in them a conscientious and
faithful body of servauts. The bonus lately
distributed was on the principle that the

cers should have some share in the pros-

perity of the bank. I teok none of 1t for my-
self; but it was a pleasure to. distribuve it to
others, and it would be an increlsinr asure,
year by year, if our profits admitted of an
annnal distribution. am sure it wonld
gratify the stockholders as much as it would
our officers; for the latter could not receive a
bonus unless the ts were satisfactory to
the shareholders themselves, :

The President: Gentlemen, if you have
any questions to ask, we will be happy to
answer them. i

After some remarks from Mr. Morrison,

M&ig ohn hCra.wfotd_ said: I wovﬁl‘d :l[l¥:l ?0
say re the report is adopted that y
concur in the tribute paid by the General Man,
r to the memory of the Mer. Smithers,

ident of the Bank of Montreal. The
tribute was well earned, and I believe the

ped, steadily | !

some of the h will
E:I:: it. In that case I would be happy o
it. 8
Mr, Hague: At par you would, no doubt.
Mr. Or.ag‘v‘!ncd: fﬁo;{: that the capital will
yet be paid up to the even six millions.
The resolution to adopt the report was car-
ried unanimously.
THANKS 70 THE PRESIDENT AND DIRECTORS.
Mr. Thomas Workman moved :

“That the thanks of the stockholders are due
and are hereby tend to the president,
yice-president and the directors for the manner
in which they ‘have conducted the institution
during the past year,”

He said:
hold in my han think, fully justifies this
resolution, and I am sure everyone present
will agrée with it. The result of the year’s
business is very satisfactory, indeed, in fact,
it is much better than I had anticipated, but
it only shows how careful has been the super-
vision of the bank’s affairs by the directors
and General Manager. With reference to
Mr, Crawford’s remarks about the stock-
holders, I may say that I should like very
much, indeed, to see more of the shareholders
attend these meetings and express their feel-
ings in ref to the g t of the
bani generally. It would be an encouragement
to both the directors and General Manager,
The profits a‘)peu to be very large, indeed,
considering the amount of money you have
bad to handle. It is  very difficuls at all
times to find profitable investment for some
twenty millions of dollars, I know it is
difficult to find interest for even smaller
sums. I &teaumo you have been using your
money in New York and other central points,
which hadiadded very much to your profits.
Gentl , I'will not detain you longer, but
will simply content myself with moving this
resolution. ?

Mpr, F. 8. Lyman seconded the resolution,
which wae carried unanimously.

THANKS TO THE GENERAL MANAGER.

Mr. Jobn Crawford moved :

“That the thanks of the stockholders are
due and are hereby tendered to tho general
3&“;“: for his efficient management during

@ year.

He said : I gives me extreme pleasure to be
afforded an opportunity of moving this reso-
lution, and I do not think any 3 of mne
would emphasize the general satisfaction felt
by the shareholders at the result of the year’s
husiness. Although only the medium through
which this vote of thanks is conveyed to the
general manager, I can assure him that, as far
#as I understand the feelings of the share-
holders, thay have not been forgetful of the
enormous responsibilities devolving upon him
in the responsible ition which he holds in
this institution, and I am satisfied that the
shareholders will give their hearty endorsation
to this resclution,

Mr. J, P, Cleghorn seconded the resolu
tion, which was carried unanimously.

Mpr. Hague: I am much aobliged to yonu,
g‘c)mtlemen, for your resolution, With regard

the future, referred to by Mr. Crawford, he
has drawn & very pretty picture, and it will
afford us all great pleasure if it turns into a
reality. But we have.all lived long enough to
be careful in forecasting. I have been dis-
Apgoint.ed in these forecasts mnore than once,
and as we grow older we learn to be more
careful about auticipating what is to come.
There are many things which not only no one
can foreses, but mo one can guard against.
Every thought that trauspires affects ns more
or less either for good or evil.  There may be
things brewing to-day that will come to the
surface bye and bye. However, I trust we
have prosperous years before us. - At an
rate, we will do our best o make the ban
prosperous and to guard against ers, and
to bring our experience to bear upon the rocks
and quic which we may encounter.
With regard to the distribution of_the profits,
that is a matter entirely within. the province
of the directors; I do think when the Rest has
reached 5O per cent. of the capital it will be
quite safe to increase the dividend. Whether
it will be safe before then I do not presume to
say ab’ present,
Moved by Mr. J. H. R. Molson, seconded
by Mr. Murdoch MacKensie, and carried,

e 'll‘zhat-Mcsm. Crawford and Lyman be ap-

would likely have
estimate on

said hap,

a question of morals.

the nude in nature was conoern

merely a matter of taste, educa
training. In Africa men und woOmen ran
naked and nothing was thought of it. At our
fashionable entertainments ladies appeared
with so much of their

the enBse reve and n man did likewise, he
would probably bo Handed over to the
These thi he would repeat, were all

of taste, muuonmd training. The j
to consider whether :tho directors were
m

The Iprmtad statement which I St

to estimate.
The jur: wt:nonamlint&i?nnulsdolooku&
were unable to agree. said they stood
st 1 in favor of a verdiét for
ag:yln n rofa plaintiff,

ACCOUNTANT HEALY TESTIFIES,

Trying 1o Find Out Who Tampered With
©  Mn Burns’ Books.

The protracted waterworks
was /resumed yesterday before Judge Me-
Dougall.

Mr, James Healy, accountant, in reply to
Mr. Foster, stated that at the requestof Mr.
Burns he went over the books, and from them
made out areport which was ultimately given
to Mr. Johnston, the bookkeeper. He had not

deal of the data he got from the corporation
offices—the waterworks account. There were
no books shown to him in Mr, Burns’ office
from which he could get information. He saw
a tally book in Mr. Burn'’s office, from. which
Mr. Johnston appeared to be reading out
figures, but the figures might have been culled
out from pavers which Johnston had before
him, He was employed for a time in Mr.
Burns’ office, and part of his duty was to andit
or check the guantities of coal leaving the yard.
He got this information from the yard book
and the block tickets returned by the men.
There was a man on the gate whose business it
was to check the carts as they went out.

His Honor asked if it were o for of
the men’ to take out a fawmot cmhmand
n&t deliver them to the Waterworks, for in-
stance.

Witness replied that jt was le buthot

robable. lf su‘gx occurred it woulwg be to i’ﬂ.
check-

hioh withess sald ey pectolt pomte Sab bos
which wii n
torn out, When he looked over th o
make out the report ref
leaves missing., and he had been informed that
other leaves had since been rémoved.

Mr. Foster asked witness if, at the police in-
vestigation, The Globe Printing mpany’s
account ap ed in the ledger (now uced),
and elicited with some cully an affirmative
answer. The account had since v
and did not now sppear on the fol
although when the account was balanced
amount was included, Witness further stated
that  he discovered’ ce sums entered
against Thoe Globe C which shoul
have been -charged to other persons, and
which, as a matter of fact, were paid by these

rties. He had heard it said that those leaves

ad been removed by ‘certain persons in Mr,
Burns’ office.

Mr. Foster: “Who teld you thatfi That is
just what we want to know."”

Witness hesitated and said he had heard the
statement made.

Mr. Foster: “By whom? That is just the man
we want. You kilow those leaves have been
torn out since the boeks e the property of
the court.” 5

The witness declined to
answer to the gnestion, h“ﬁe"
other accounts which had been paid, smuggled
into The Globe Compung"s accoun

-His Honar explained that the object of exam-
ining the books 80 minutely was to show that
eertain lonves had beén removed since witness
examined the books. ‘

Mr. Kent said there was no doubt that the
books had been tampered with, they were
anxious to know by whom.

My, Foster asked His Honor to note that since
Symons left Burns’ employ and since the police
ini\!:gatmum the books had been tampered
with, » 2

Witness, in reply to the ju said that he
}‘8’33. g g iy 2 emplgy”bom Oetober,

Ci xamined by Mr. Kont, witness said
th:o.he‘%adt -omf of the d.ntg; of hishsmw»
e/te0 e tad B

3 while

ive a definite

pointed serutineers for the olection of directors
about 10 take plage; that they proceed 10 take

the votes immed
close at 3 o’clock p.m., this day, but if an iuter-
val of ten minutes elapse without a vote being
téndered, that the ballot ereupon
closed immaediately.”

It was finally moved by Mr. E. F. King,
ngcgnded by Mr. Hector Mackenzie, and car-
ried ;

** That the thanks of the meeting are due and
ng hercby tendered o the ch for his
euc_i_ent conduct of the business of the meet-

The meeting

5 th 0
iately ; that the batiot shall | th

m i T,
o possession of the Crown,  Tho statoment
showed that there were $133 duc to Mr. Burns,
He found that the figu liedjby Johnston

be | agreed with those returned by the wﬁuon.
Ve

o believed the only check on the
ored to the waterworks
turned by that body.

in it were in his handw: ‘When he was
tered in it, he returned the book to Mr. Vi
coals

- were sometimes deli

then sdjourned, and the
scrutiners shortly dmwjo the following

:Ig::thc Vi
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formed the but h :
iy Sle St
vy or the Papal ves and

since seen that repart orstatement. A good |T

House Committee at its meeting' yestorday af- | -
ternoon a statement of the amount which ther
committee now has for construction purposes.
The receipts have been $301,300, of which §291,-.
030 was from de ‘§585 seversl old
houses sold and from ex-
diture up to was lea B
to &h:g be

hand of
for

urns Joss, as he was bound by the Corporation =
book. reco!

wore produced, from

over the books to i~

The Bylaw for Cigar Stores and Tobacconisls
Editor World: Yeur . :;;I:od ;g

mornf r informs me our !

have m’w;led to solve this knotty problem.

Five dollars per annum for those that seit tebac-

co and cigars, and the nominal sum of $1 56

for those who only deal in d'l: and cigar

he found two | to

Monster entry 1t for SHoAprig gammies
morrew. Go nnd sec good, spirited &
258 ' ;—«.m&
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