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VICTORIA AND THE ;
YUKON TRADE

The business men of Victoria are fully
alive to their opportunity in .the Yukon
and seem likely to reap a very rich re-
ward. What is most needed now is‘the
wide distribution of information in re-
gard to Victoria as a place to outfit.
This is being in part met by the circu‘a—
tion of a pamphlet and map. At least
10,000 copies of this will be distributed
by the Canadian Pacific immediately at
all points in Eastern Canada and the
United States. This will do much good.
A special effort is likely to be made in
Seattle and other Coast cities of the
United States to show persons going into
the Yukon country the advantages of
outfitting in Victoria. If the simple
facts of the case are laid before intend-
ing miners they will come here.

1t is a matter of business with them,
They do not care where they buy goods
so long as they can get what they need
at a reasonable price, and they can buy
them at as reasonable a price here in
Victoria as anywhere. Then there comes
the 'question of duties. Everything pur-
chased in Victoria will go into the Yukon
duty free and without any vexatious cus-
toms delay. At a season of the year
when time is money to intending miners
this means a very great deal.

A report is in circulation that some of
the Seattle people think they will be able
to evade the collection of the Canadian
customs, We do not suppose that any
reasonablé people hope to do anything
of the kind ; but so much nonsense has
recently been printed about the disputed
boundary that an impression may
have got abroad to the effect that
there is some doubt about the right
of the Canadian government to collect it.
duties at the summit of the passes.
While there is very great doubt, indeed,
as to the right of the United States gov-
ernment to collect duties on the Coast,
for the head of Lynn Canal probably
will be ultimately determined to be
British territory, there is not the least
doubt in the world that once the sum-
mit of the passes has been reached the
Canadian government has full and abso-
lute jurisdiction. :

It may also be worth mentioning that
there is no bluff about the intention of
thegovernment to collect duties. The
law will be enforced just as strictly in
the passes as anywhere else in OCanadian
territory. The business of the Yukon is
open to all the world, but on the same
terms, and no others, as the business of
the rest of Canada is open. The laws of
Qanada will be enforced in the whole
territory precigely as they. are énforced
everywhere elge. | Upon this point there
ought to be no mistake whatever.

ON TO KHARTOUM.

Some months ago after discussing the
pituation on the Nile, we suggested that
the next movement would have Khar-
toum, or, more strictly. speaking, Om-
durman on the opposite bank of the riv-
er, as ite objective point. The last Eng-

.lish papers confirm .this and contain a
semi-official notice that a strong force
will go forward at a very early day, the
intention being to diepose of the Khalifa
by asingle blow, if possible. Recently
a British envoy has visited Menelek,

Negus Negusti of Abyssinia, to give him |4 by the news from Klondyke.

his very august title, and an agreement
seems to have been arrived at whereby
that potentate will, if necessary, smite
the Khalifa on the rear,while the Anglo-
Egyptian column presses him in the
front. The Congo Free State would also
like to be in at the death, but its ability
to get a force upon the scene, in time to
be of any service, i§ very doubtful,
especially if Lieut. Dhannis has met
with his reported fate,

We believe there is no historic record
of - the permanent conquest of the
Soudan by any army from without. All
the great conquerors of antiquity found
its sands an impassable barrier. The
great Napoleon came to grief on its bor-
ders. Mehemet Ali was able to extend
his¢ authority over a portion of it, and
his sucoessor in the Khedivship re-
tained it for a time; but as a general
proposition it may be asserted that the
Soudan has been hitherto unconquer-’
able. . Will the Anglo-Egyptian expedi-
tion change the record? Indications are
all favorable. If it does, the last great
stronghold of barbarism will have been
brought under the influence of European
civilization.

I1f the map of Africa be examined, it
will be seen that Abyssinia fronts on the
Red Sea and the Gulf of Aden. Imme-
diately east of the Abyssinian frontier,
and extending along the gulf nearly to
Cape Guardefui, is British Somaliland.
East and south of this is a great region
known as Somaliland, which egtends
along the coast of the Indian Ocean as
far as the Equator. Then for about
three hundred miles south the African
Coast is under British control. The
area having this frontage on the “cean
extends in a general westerly direction
into the interior about 1,500 miles and
northward about 1,700 miles, fronting
on Somaliland and Abyssinia and reach-
ing the Red Sea at Suakim. It also takes
in the northern half of the Victoria Ny-
ansa, the source of the Nile, and
abuts on the A Congo Free State,
North of the latter, thé western'boun«

once acknowledged the sovereignty of
Mehemet Ali. If they are again made
tributary by reason of the Anglo-Egyp-
tian expedition, as is not unlikely, it
will probably not be to Egypt, but &o
Great Britain that they will acknowl-
edge subjection. In this way British
influence will extend from the Indian
Ocean to the eastern shore of Lake
Tchad, and the recent successes of the
British East Africa Company have
opened the way for British control,
if' not fully established it; from the
Atlantic Coast on the Gulf of Guinea,
to the western shore of that lake; so
that we may anticipate, as the direct re-
sult of the next move in the Nile Valley,
the extension of British influence com-
pletely across Africa. There will re-
main then only about six hundred miles
across the Congo Free State to be ac-
quired, by treaty or otherwise, to give
Great Britain control of a strip of coun-
try the full length of the continent from
north to south ; that is British influence
is likely in the course of a few years to
lie upon Africa in the form of a great
cross, the foot resting on the Cape, the
upper end on the Mediterranean, and
the arms on the Atlantic and Indian
oceans respectively. This is what “ On
to Khartoum!” means.

THE MINING OUTLOOK
AND BUSINESS.

Yesterday, as'a sort of pleasantry, the
CovoxisT, after speaking in an editorial
paragraph of the.fine showing made on
Lorne creek, said that if any new. strikes
were reported the account would be
found elsewhere in the paper. After
the paragraph was in type news came of
the great discoveries elsewhere on the
Yukon, and presumably on Stewart
river. This news is probably correct,
for reports to the same effect have been
received from the Yukon valley on sev-
eral occasions recently. Itisimpossible
toset a limit at present to the number
and value of the strikes that may be
made on the Canadian Yukon.
The news from Lorne creek excited
great interest, and very properly so, as it
proves that the oid river channels in that
part of the province are likely to be very
rich. Westward of Lorne creek, that is
on the other gide of the mountain range,
in which the creek rises, good placers
have been found. The section has only
been very superficially prospected.
Several excellent quartz mines have
been. found, and one or more are being
developed. We think it may be taken
for granted that the Skeena will
become a very important gold producer.
The workings are 8o near at hand that
they will prove more attractive to many
peoplé than richer ground farther aways
No one can say that the Yukon placers
are richer than those that may be dis-
covered in British Columbia. When we
recall that Williams Creek in Cariboo
yielded $25,000,000 in less than two
miles and Lightning Creek $12,000,000 in
less than two and a-half miles, we need
not hesitate to regard discoveries equally
rich as possible on thé Skeena and other
points in Northern British Columbia.
Nothing has been heard from Omineca
very lately, but the last news was favor-
able. This district will certainly pro-
duce largely, for the proniise of the new
placers was such that it would create
great interest if it were not overshadow-

The Stickeen and its tributaries, that
is the Caseiar country, is not very much
in evidence nowadays, for the same rea-
son that Omineca has almost been lost
sight of, but that Cassiar will before
long take high rank as a wealth pro-
ducer is conceded by everyone.

The news from Texada and Alberni is
of excellent character., When we read
stories of how people picked up fortunes
in a day, it is not a matter of surprise
that quartz yielding only $100 to the ton
fails to create more than a passing inter-
est. If some one will discover a quartz

$1,000 a day with a mortar and pestle, he
can probably succeed in having it talked
about! -But, seriously, in other times
the devélopments close home would be
discussed on every corner and in every
office, 80 promising are they.

And Kootenay—there is not & gection
of this richly- dowered district that is not
- doing better than ever. Up north of the
Canadian Pacific in the Biz Bend of the
Columibia splendid work is in progrees.”
The hydraulic mines of Cariboo are ex-
ceeding all previous records. From
every quarter of the vast Canadian aurif-
erous domain, which includes half a mil-
lion square miles, come the same stories
of wonderful discoveries, gratifying de-
velopment or handsome profits. -

Such is a hasty, imperfect and. super-
fieial sketch of the mining situation to-
dgy in the Pacific Slope of Canada.
When we say that in the history of the
world there is nothing to be compared
to it, we state the sober language of facts.
The eyes of the world are on this part of
Canada. This will be the Mecca of thou-
sands of adventurers. . The present oc-
casion differs from previous gold excite-
ments in one very important particular.
When the diggings in California were
made known to the world, months of ar-
dpous travel were needed to reach them.
8o, to0, in the case of Australia, and even
more so was it true in the case of Oari-
bpo.’ Now five or six days will bring the
adventurers- to the British Columbia

ary of this British territoty is formed

by Kordqfan: Darfur and the little|the new El Dorado, from any point in |cannot be done by means of credits,
known region in the very heart of the|North America; and less than two weeks | then there must be remittances of bul-
Dark Continent which the tribes of | will bring them here from Europe.
dwarfs inhabit. Darfur and Kordofan|{days more will see them on

head waters of the Yukon.
fact * will bring on the rush of
gold seekers quickly. Wwe believe that
both Victoria and Vancouver must pre-
pare for an inrush.of people such as ro
part of the continent ever experienced.
Efforts must be made to secure as
much of the prospective trade as possi-
ble for our cities. There need be no
jealousy on thissubject. If the rush is
what there is reason to expect it will be,
both Victoria and Vancouver will be
taxed to their utmost to supply the de-
mand for goods and the permanent trade,
after the outfitting is over, will for years
to come be simply enormous,

THE *“ BALANCE OF TRADE.”

A correspondent takes exception to
the views expressed in the CoroNisT as
to the meaning of the.returns of exports
and imports, and asks for further infor-
mation. We are not surprised, for it is
only very recently that the fallacy of
the old *‘ balance of trade >’ theory has
been generally recognized. So good a
publicist as Sir Leonard Tilley, in intro-
ducing the National Policy, told the
Houge of Commons that he hoped to be
able to restore the equilibrium-between
exports and imports; and President Har-
rison, in one of his messages to Con-
gress, expressed his profound gratifica-
tion because the exports df the United
States exceeded the import® during the
previous year by a large sum, claiming
that the excess represented the profit of
the country on its foreign trade. Later
he saw the absurdity of his position, and
in subsequent references to the subject
was careful to speak of the difference be-
tween the exports and imports as *‘ the
merchandise balance.” Fven this ex-
pression is deceptive, as a few facts will
show.

Suppose that a thousand miners outfit
in the Unpited States for the Yukon,
taking wilh them $1,000 worth of goods
each, or $1,000,000 in all. 'These goods
being regularly entered at the Customs
Hquse would appear as ‘ Imports, $1,-
000,000.”” Now suppose these same
miners after consuming their outfit take
$5,000,000 in gold out of the country and
report the shipments to the Custom
House, as they ought in point of fact to
do, this gold would figure as ‘‘ Exports
$5,000,000,”’ and according to the old
balance of trade theory 'the country
would be just $4,000,000 ahead on the
transaction, while as a matter of fact it
would be a very large loser by it, :Take
another case: Suppose & number of Vic-
toria merchants ship $1,000,000 of
goods to South America and sell
them to such advantage that they

South ‘Ameriean products, the transac:
tion would appear on the books as *‘ Im-
ports, $2,000,000”’; *Exports, $1,000,~
000 ’’: and the old theorists would say
the country lost a million, while in point
of fact it really gained that much. Sup-
pose again that a man owes $100,000 in
London and he ships wheat to London
that cost him $75,000 here, sells it at a
profit and pays his debts with it. . The
transaction would stand in,the books
“Imports, nil’’; * Exports, $75,000,
an apparent gain of $75,000, according to
the old theory, but really only a gain of
the profit on the transaction.

Of course in the ramifications of trade
not very many transactions are as sim-
ple as those above suggested, for goods
and credits pass through many hands

fore a balance can be struck to ascer-

n how much the country may have
gained or lost; but the principle of the
thing is just the same. To illus-
trate this: Let ws suppose that
a Canadian merchant wishes to buy a
quantity of coffee in Brazil. He will
pay for it by a draft on London. To
meet this draft in London he will have
a credit there, which credit may be a
cash balance, which he gets by means of
his credit with some Canadian bank,
The money to meet the draft in London
may be the price of, say some Canadian
cheese, which may have been sold in
France by some other Canadian, and be
paid for by the French purchaser by a
draft on London. So the cheese seller
has furnished the money which pays for
the coffee, but he is entitled to - receive
the price of his cheese. This he may
get by a draft on the bank which gave
credit to the man who bought the coffee.
Thus in point of fact ‘the Canadian
cheese paid for.the Brazilian coffee; but
before the transaction was completed a
number of people made a profit out of
it, and none of them really knew that
the others were in it.

Hven the aforegoing is a very simple
affair when compared with some of the
business operations which result in a
merchant’s getting paid for goods he
gells abroad or . paye “for those  he
buys abroad. His own share of
the matter is simple enough; but
if each individual transaction had to
be segrgated from the mass of trade
and a balance had to be struck, the in-
tricacy of the problem, to make the
year’s foreign trade balance and show
what had been made and what had been
lost, would be almost inconceivable. All
trade transactions balance in some.way.
Theremust be an equilibrium between
exports and imports, however it is es-
tablished. If the exchange of mer-
chandize does -not balance, and it never
does, then there must be a transference

cities, the nearest commercial points to

of credits to establish the balance. If it

Six |lion. Here is the explanation of the ex-
the | ports of gold which make so much dis-
This | cussion in the United States.

are able to ‘bring back $2,000,000 of | have shown this by the way they  have

OUR FOREIGN TRADE.

The aggregate foreign trade of Canada
for the year ending Jume 30, 1897,
amounted to $245,474,766. This is the
banner year in Canadian history. We
append a table showing the totals since
1890:

EBzxports. Imports. Total.
1890..$ 96,749,149 $112,765,684 $209,765,584
1891,. 98,417,296 113,345,124 211,762,420
1892.. 113,963,375 3 230,942,318
1893.. 118,564,352 240,269,382
1894 .. 230,518,932
1895.. - 118,891.304
1896.. 110,587,808 = 228,728,784
1897.. 134,113,97¢ 111,380,770 245,494,756
The year 1882 was a very good one, be-
ing the only year between 1868 and 1892
when both the exports and imports for
home consumption exceeded one hun-
dred millions, the aggregate of foreign
trade in that year having been $214,786,-
130. The great increase of trade in tke
year recently ended will be a subject of
very general congratulation. We note
that the exports have reached the very
highest notch in the history of our trade.
Thisis a very excellent thing, for it shows
the existence abroad of an active and
growing demand for Canadian products.
We note, however, that the imports for
-home consumption, while in excess of
what they were in 1895 and 1896, are less
than in any of the other years since 1890.
It used to be the practice to regard this
as a very satisfactory state of things, and
there is a school of writers who believe
the prosperityofacountryisto be measur-
ed by the excess of its exports over im-
ports. This is no longer considered a
test of any value whatever. Since
Confederation Canada has exported
goods to the value of $2.750,000,000 in
roynd numbers, and imported $3,250,-
000,000 worth, that is, it has apparently
lost $500,000,000 on its foreign trade. But
everyone knows that the country has
made no sach loss. Everyone knows
that as a general proposition our foreign
trade is conducted at a profit. All that
the trade returns given above show is
the value of the merchandise exported
from the country and the value of the
merchandise imported. They do not tell
what our exports sold for abroad, or
what our imports sold for at home.
They give no idea of the profits or losses

on -the several transactions, or of the
movements of bullidn or the transfer-
ence of credits. At the same time the
increase of exports is a highly gratifying
circumstance.

OUR NEIGHBORS ARE ANXIOUS.

It is proverbial that drowning men
catch at straws, and the Seatile people

drawn barrels of comiort out: of some
remarks wrongfully attributed to Mr,
Foulkes.

The truth of the matter is that our
Seattle friends are very considerably agi-
tated at present, and with very good
reagson, They worked hard for the
Yukon trade and got a good deal of it.
They believed they had it coralled, but
to their inexpressible disgust find that
they have no greater hold onit than they
can get by the closest possible figuring
and the most skillful catering to the
needs of consumers,

They may make up their minds to one
thing, namely, that the collection  of
duties ig not & ‘‘ mere bluff on the part
of Victoria merchants.”” They have
really no right to complain, and as a
matter of fact they ‘do not complain, of
the action of the Canadian government
and the determination of the Victoria
merchants to secure the business. There
is a little mild frenzy in San Francisco
and other points over the fact that the
authorities at Washington have met the |
reasonable demands of the Canadian
government in a fair spirit, but this will
soon pass away. If our friendsinthe
United States are allowed to go into the
Oanadian Yukon and dig gold on the
gsame footing gs British subjects, they
had better thank their stars for that|
privilege and not embitter the Canadian
people by seeking to throw obstacles in

of Canadian territory.
N

Tax Times the other day expressed its
doubts as to the navigability of the
Hootalinqua, and hence as to the advis-
ability of the Provincial government do-
ing anything to open the Stickeen-Teslin
trail. Last night it printed an Ottawa

the way of trade between.two portions
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dispatch in which Dr. Dawson is report-

ed as saying that navigation from the

head of Teslin lake to the mouth of the
Yukon by stern-wheel steamers is unin-
terrupted. We did not observe, how- !
ever, that the Times thought it necessary

to correct the impression which it sought

to convey in its previous article.

Tae Vancouver World does not think
there is any hurry about the appoint-
ment of a cabinet minister from British
Columbia. Isthe World waiting until
gome one is made Governor and some one
else is made Senator, before joining in
the demand for this highly necessary
step on the part of the Dominion govern- }
ment?

Tue Kamloops Standard is the latest
addition to the British Columbia news-
paper world and it makes a strong be-
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SUBSCRIBE FOR THE

ginning. - We wish it would not say AR
“onto.”’” That is the meanestand most |
unnecessary word that ever was written. ' =

/

THE QUEENS

Speeial Acknowledgn
of Toronto Con
Premier Ls

The Golden West
Railway Business
Duluth Prq

ToronTo, July 26.—T
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rier conveying the Qu
Toronto for the Jubilee
casket. The Queen
Laurier: ‘I request y¢
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thanks for their loyal
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mired the casket, which|
varied and valuable
Dominion of Canada.”
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inent.
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bition to-day. The fair
Monday. Despite th
weather during the ear
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cess.
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from MacLeod to Crow’s
names being as follo
Strevel, Neil Keith, J.|
Crimmon and Reid, J. I
MceGillivray, Ed. Egan a

The wealthv and entel
man Choing Hoy, knowp
colony of . Hongkong ag

and who passed throngh
ten days ago, -en reute.
yeeterday afternoon. It
bered that'the distingul
was ill when last in the
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that large quantities will
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Asgsiniboi river at St. Ch
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Premier Greenway left]
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on Saturday, died to-
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the steamers Queen and
route, arrive. This con
Enchcally precludes th

undreds of gold seekd
mining regions this yeay

John C. Bramy has ta
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