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A New Xobthkkx Railway.—A public meet­
ing waa held in London, Ont, in reference to b 
project which hss been agitated for a abort time 
—to build a railway from that city to some point 
on Lake Huron, moat probably Goderich or 
Kincardine. The distance te the Utter place is 
sUted at 105 miles, and the estimated coat of the 
road as figured up by some of the speakers at the 
meeting is $800,000 to $1,000,000. It would peas 
through or near the townships of London, Bid- 
dulph, McGillnay, Hay, Osborne, between 
Stanley and Tuckersmi'th through Clinton, 
Wawanoeh, and the Tilings of Lucknow, Ashfield, 
Bruce, Huron and Kinloss townships to Lake 
Huron. It is supposed that London would gire 
$75,000 to $100,000, and that the townships along 
the line would also give bonuses to the amount ol 
$250,000 to $300,000. A strong committee was 
drafted to secure a charter from the Legislature.

Anotre» Wooden Railway.—The directors 
of the Leris and Kennebec Railway Company 
hare completel a contract with Mr. Halbert, the 
contractor of the Quebec and Goeford wooden 
railway, to build fifty miles of this road at $6,600 
a mile, Mr. Hulbert taking $600 per mile in stock 
in the railway at par, and agreeing to pUce equal 
to $2,000 per mile of rolling stock, in addition to 
making the road and Uying the track. ThU U 
said to include all the stations except the one at 
l'oint Leri. The road to he com pie toil before 
July, 1872. It ie intended te continue the road 
forty miles further as soon as the first fifty miles 
are completed.
- G Oxford Wooden Railway.—ThU road was 
opened on Saturday last It U stated tliat a speed 
of 20 miles per hour haa been attained in running 
orer it The coat of the road U $6,000 per mile. 
The stockholders are entitled to one cord of lianl- 
wood, at coat price, for erery $10 of paid up stoek. 
The directors hare an offer to lease the road at an 
average rental of 6 per cent on the cost The 
intention U to continue the rowd to Lake St John, 
on the Saguenay.

Qbzat Western Railway.—Traffic for week 
ending. Nor. 11th, 1870.

Passengers...,....................... $19,502 557 Freight and Live Stock...... 50,250 81
Mails and Sundries.............. ,...2,384 60

Total receipts for week........ $82,137 96
Corresponding week, 1869... 81,739 50

Increase . ..... ..... $398 46
Southern Railway.—Hon. Wm. McDougall 

has been appointed trustee for the Canada South­
ern municipal bonus bonds. A. McKellar, M. P. P., 
and Hon. H. Killaly, aie the other trustees.

—The Wellington, Grey It Bruce Railway was 
opened to Alma yesterday the 1st December.

jfaffirmtfr.

MUTUAL FIRE INSURANCE COMPANIES.

A meeting of the representatives of Mutual Fire 
Insurance Companies was held on the 22nd inst. 
in Guelph. It was convened by circular addressed 
to the Secretary or Manager of each Mutual Fire 
Insurance Compssiy doing business in Ontario; 
and the following Companies were represented : 
the Agricultural, of London ; the Gore District, 
of Galt; the Wellington, of Guelph ; the Heater 
It Toronto, of Toronto; the Waterloo, of Water­
loo; the Hastings of Belleville ; the Maple Leaf, 
of Pcterboro'; the Prince Edward, of Piéton ; the 
Victoria and the Canada West,of Hamilton; the 
Guelph Township, of Guelph ; and the Perth, of 
Stratford.

Mr. Wm. Nilee, of the Agricultural, of London, 
having beam called to the Caeiv. end Mr. Robert

McLean, of 
Secretary 

It was movj 
John Twigg,
—That it is i1 
and amend" ' 
Fire h 
Ontario, 
Legislature 
such Uomps 

On Motion^

I Gore District Mutual, appointed

by Mr. McLean, seconded by Mr. 
Picton, and carried unanimously 

treble and expedient to consolidate 
several Acts relating to Mutual 
Companies doing business in 
ining an Act from the Ontario 

regulation and government ol

Mr. J. II. Peck, Belleville, 
seconded by Jyhn Carnegie, M.P.P., it was decid­
ed—That the Bill as submitted to the local 
legislature at its last session, be now read clause 
by clause.

The SecretAy of Committee, Mr. Simons, of 
the Gore Mutual, of Galt, then reported that the 
Bill about to pe read was that which had been ap­
proved of by the committee appointed last year, 
and finally remsed most carefully bv Mr. Uto. W. 
Burton, of Hamilton, a liarri*t*-r of the highest, 
authority in a|I matteryapj»ertaiiiiiig to insurance.

Each clause was then read and considered 
separately. I. Christie, M.P.P., and John Car­
negie, M’P.P.: took great interest in the proceed­
ings, and explained their views on many im;iortant 
points.

After the t$U had Iwcn disiioeed of, on motion 
of Mr. J. H. feck, of Belleville, seconded by Mr. 
Ç. M. Taylor,‘of Waterloo, it was resolved, that 
the bill ss mm, amended be submitted to the 
charge ôf Join Csruegie, M.P.P., and Kobe 
Christie, M.R.P., at the next session of the 
Ontario Legislature.

On motion (f Mr. Wm. Mowatt, of Stratford, 
seconded by Mr. Jeremiah Hughes, of Waterloo, 
it waa resolved—

That Messrg. S. Thompson, Tlios. M. Simon*, 
and D. C. MaAlonald, with the representative* of 
any other mutual Fire Insurance Company, who 
may hapjwn jo he in Toronto at the time, lie a 
committee to attend to the bill at the next session 
of the legislsi

Mr. Simonartlicn drew the the attention of the 
meeting to th< importance of an association 1-eing 
formed of the Managers or other leading repre­
sentatives of me different Mutual Fire Insurance 
Companies dojhg business m Ontario, when, after 
some inn vernation on the subject, it was moved by 
Mr. John Carnegie, sreoeded by Mr. ('has. David 
•on, of Gpelph, and resolved. That an asiocistion 
he formed o§ gentlemen connected with the 
management pf the different Mutual Fire In­
surance vmni v •> doing business in Ontario, to 
meet annually for the purpose of promoting the 
general welfare of such companies, and discussing 
questions affecting their iutcrests. Further, that 
Mr. Simons bè requested to convene a meeting at 
Toronto, for tpe purpose of organizing such an as­
sociation, during the ensuing legislstive session.

The- chairman then left the Chair, when it waa 
moved bv Mr. Street, of Hamilton, seconded by 
Mr. C. Davidson, and carried unanimously—Thct 
the thanks of this meeting be accorded to Mr. 
NUea for the able manner in which he has con­
ducted the buiincss of this meeting.
* The meeting ended about half-past two of the 
morning of tl* 23rd inst

MUTUAL FIRE INSURANCE AND ITS I ABUSES.

Mr. WyllyjKing, Insurance Superintendent of 
Missouri, in h* annual report, auirnad verts sharply 
on the pract|cis of the officers and ageuta of 
Mutual Insurance Companies in that State. He

The necessity of a new insurance law of string­
ent legal enactment regulating the condact of in­
surance companies, add protecting the jieop’e 
against the grfat wrongs that could lie and wen- 
practiced by ifvsnonsihl» and fraudulent coiti|iau- 
ics will be sect when we consider the condition of 
insurance affala in this State at the time of the 
passage of thj Jaw of March 10, 1869. There

were no police regulations of any kind gov ruing 
either bemc or foreign companies : no reports or 
examinations were made or required, and it waa 
very difficult for any person but {an ofio r of a 
cotnpant to gain any positive or correct informa­
tion of lits condition and transactions. In acme 
companies that come under my examination tint 
few lxK>ha uf aay kind were kejd, and these were 
written kp in su -h s slovenly msnner, and with so 
mech mystery, that even the officers of ."the com­
panies cnuld tell nothing about the cntrjea, and it 
U believed they were nut very dsefa'ime ef giving 
to them a true interpretation. A wide door waa 
left ope* for dialionest companies of other States 
to come and practice their swindling operations 
amongst our people. Agent* of such companies 
covered the State, wrote risk» on specious and 
novel i>laiis, and have defrauded without fear of 
penalty. Uf such Companies those incorporated 
in this Mate and organized on the * mutual idan 
to do lire insurance, were most productive of mis­
chief and fraud. There waa nothing on our 
statute hook to prevent any poverty-atncke i ad­
venture!» ftowi organizing such companies ; and 
aa they offered to director», officers and ageuta 
rare andjrivh opportunities to put money in their 
pocketayof course many were created. Any five 
or more prisons could proeure a license from the 
Secretary of State and become a corporate Iwly 
to do insurance upon the mutual plan, merely by 
filing in the office of the clerk of the county court 
where the company was to be organized, articles 
of assoriatiofc 'setting forth the nsme th y as­
sume,, the time the association is proposed to lie 
continued, slid the number of directors proposed 
to be elected. Under the law such companies 
had i*nrer te extend their business to all p irta of 
the Uhited States ; persona insuring pr >perty 
therein' for more than twelve months became 
month*», and, in most cases, without knowledge 
of the legal fact, govs the company liens upon 
their pfojerty insured while their policies were in 
force. Those were held to meet proportional 
parta of all losses that might Occur, and all as­
sessment* that might lie made by the company.

The* memlx-rs wen- at the merry of officers 
who wrfe self-elected and who had a way of con­
tinuity themselves in office. The billowing brief 
statement of facts brought out by |*-rsonal exeroi- 
tione of the affairs of some of thin- mutual fire 
companies made by my direction, will »how how 
they Were. operated. Reporta of these exami­
nation» are on file in this department.

This statement of facts will apply to nearly all 
of tbe corapanics into the affaire of which speeial 
examinations were made. 1 am glad to say that 
a few: honorable exceptions were fourni. After 
procuring certificates of incorporation, the incur- 
)N»raters would first proceed to make themeelvea 
numbers of the new companies by .effecting in­
surance therein for the term of twelve months or 
more, as required by law. But ee the lew did not 
fix e limit to the amount o( insurance neceaaary 
for sfich puri>ot>r, and as such lierions were not 
]ms.*eascd of large estate*, or lud not eiilficient 
confidence in tlieir undertaking, it was a rare case 
to liâd one who hail insured his own property for 
a gshttir amount than from one thousand ■ 
fifteen hundred dollars, while many insured in 
sum* ranging from two to five hundred dollars. 
The lirojierty insured in such caaea generally being 
furniture, books, wearing apiarel, and such other 
destructible material. The preiainro notes given 
were ten per cent, of the amount insured, and the 
,axh" premium pnid at the time of taking insurance 
was .ten pet cent, of premium notes. The« U|*iu 
the Jaivnient of <u*t of policies, and cash a*«rs- 
incgt* of from fifty to fifteen dollars, rx l of theee 
im-Urponttor» would been»* tncrabora, ami would 
aftjlrattj» support the dignity of ilirvctore. fhe 
next step taken by such iwerpe Tutor* awl inrm- 
U1-4 waa go elect aa many of thriuselvraee |«*nW<i 
directors iutid office's, and to fix lh< e;dari>i iwr- 
t.iiùlng tp tlieir office*. A* tld» *'■* ' • 10 ,—ir 
o«l| hands they allowed themselves suit.. Mit 
v.t»p> nssti oi for the work to be doer, la eee*

>r1


