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NEEDED LEGISLATION IN SHIPPING 
MATTERS.

gome time ago we pointed out the great 
low sustained by shipowners, and the i«ril 
occasioned to life from the absence of due 
provision in the laws of the Dominion for 
the regulation of matters connected with 
shipping. Amongother matters, we explained 
the necessity for an examination into the 
qualifications of lake captains, and the grant­
ing of certificates of capability ; for a proper 
investigation of circumstances attendant upon 
the lose or damage of vessels on the lakes ; 
for the signing of articles by seamen ; and 
generally for such statutory enactments as 
would change a state of affairs, on all hands 
regarded as mischievous and productive of 
great pecuniary loss. In the last official re­
turns respecting Canadian shipping, the ton­
nage of Ontario was set down at 66,959, and 
its value $2,787,800 ; that of (Quebec at 155,- 
090, and its value, $4,633,945. An interest 
so large and of such importance is certainly 
deserving of attention from our legislators. 
In the year 1868, there were 1272 disas­
ters on the lakes, involving the loss of an 
immense amount pf property and a fearful 
sacrifice of life. In one season, 1865, the di­
rect and ascertained losses reached $400,010.

It is of importance, therefore, to ascertain, if 
possible, if this waste of propel ty cannot be 
stopped, and whether means cannot l»e taken 
to prevent its annual recurrence. Of course 
the elements cannot be controlled by Act of 
Parliament, nor can accidents he prevented 
by Committees of inquiry. But when we come 
to think how many of these marine disasters 
are attributable to want of skill on the part 
ci navigators, and, in only too many instances, 
to gross carelessness, we can imagine thg 
reformation that ia needed and can be effected

Vessels are often run ashore intentionallyf 
and no investigation ensues. The insurance 
money is obtained and the “ accident,” is 
allowed to pass unimproved. If masters were 
compelled to pass an examination before pro­
perty and life would be placed in their care, 
or would be subjected to suspension or depriva­
tion by a competent tribunal, we should have 
fewer cases in which the most ordinary pre­
cautions to guard against danger are neglected 
and consequently fewer losses.

As the law is at present, a seaman may 
leave his vessel at the very pioment he is 
wanted; if the vessel be stranded he may dis­
charge himself and refuse to work except at 
extravagant wages. There is no power to 
detain a foreign vessel in Canadian ports 
until she gives security for damage that she 
may have done. A great many other points 
might be gone over, all leading to the same 
conclusion, but it is not necessary to give 
them in detail, the absurdity of four present 
position in these matters being çn(y too ap­
parent. jj ,

In the Province of Quebec, the Imperial 
Shipjang Act of 1854, can be pleaded so far 
as its provisions are applicable, but in On­
tario, the same thing cannot be done. What 
we need is the machinery provided by that 
Art for carrying out its objects. It is the 
duty of the Government as it is the direct 
interest of our shipowners and marine insur­
ance companies to have proper legislative 
remedies ajiplied to the evils" pointed out. 
All that is required to secure them is united 
and energetic action. Certainly, a Dominion 
claiming to be the fourth maritime power in 
the world should not occupy the absurd posi­
tion in respect to shipping laws that we find 
ourselves in, more especially when we find 
our. neighbors across the lines so well off in 
this particular. Out Boards of Trade had 
better give this subject their careful cor. 
sidération.

CANADA LANDED CREDIT COMPANY.
_____ I

The speech made by Judge Gowan at the 
annual meeting of this Company, which, by 
the way, was specially reported for this Jour­
nal, reflects credit "on his manliness and on 
his honesty. As a stockholder, he thought 
it expedient to examine into charges jiassed 
from mouth to mouth respecting the manage­
ment of the Company’s affairs, and did not 
hesitate to come out boldly at a proper time 
and place and ask to lie satisfied respecting 
them. The system of smothering dissatisfac­
tion leads to no good and it is always best 
where doubts are entertained, or evils sus­
pected, to let inquiry have full play. The 
stock of the Company was at a considerable 
discount, reasons were given for this by

brokers when the stock cam# to he soli, «4 
■ one interested in the prosperity of the 

Company, Judge Gowan naturally «*t4 kin 
self and just as naturally asked the turf
why such was the càse.

From what we know of the Compeay 
are inclined to think that its troubles hen 
arisen from errors in management. At 
Board has been too large. The 
Permanent Building Society, the 
aocictyin the country has a #1 right, 
and the Western Canada Buildup Seririg, 
one of the youngest and yet one ef ths 
most prosperous societies, has a 
•even members. Surely the i 
Credit Company could do with I 
teen. The meeting did right in 
reduce the number. In such i 
work is done or should be done by the hta’ 
ident and the Secretary, and too hrge i 
Board is only an impediment to bosinem. W» 
fancy the Board has been so large that vhri 
was everybody's business was nobody*! bad­
ness and errors passed unnoticed. Whme 
moneyed institution is mismanaged 4» ire 
always disposed to blame the Secretary é 
Manager in the first place and the Board k 
the second, the former for doing wrong oaf 
the latter for permitting it to be done, lb 
history of the Canada Landed Credit CW 
pany ia characterised by not a few 1 
It lias an excellent charter 
have been just as sucoeasfsl as our aunt ms* 
ceesful Companies. But it was a greet sm. 
take to rely on England far its monqp. TW 
expense incurred in advertising than (mo 
advertisement cost £250 stg-X the fee k 
brokers, the expenses of the secretary while 
there, made up a considerable sum. lb 
purchase of exchange to pay interest ia Eng­
land is an item also not to be overtoiled sift 
has the effect of increasing the first emt. tie 
the price paid for the money that is toned 
out in Canada was rendered deer, sal me 
can imagine how small a margin was left 
profit. Thf result is that expenses onflow 
up profits atad place the Company ia s dad- 
van tageoue position in competing vitksurihr 
institutions which obtain money at lee «ri, 
and manage their affaire with more i

These considerations have i .
selves on the Board of Directory eis4l,Wll 
seems to be a determination to inaagerrie » 
new era in the Company’s history. A jpe 
beginning haa been made, and we haveJ** 
son to expect a more flourish»! »pl § 
affairs. The Board is made up of 1
and able men, and the Company 
sound. It requires but a little *»• j 
judgment to regain publie 
for awakening those i 
what reforms are needed, 
are greatly indebted 
Gowan.

i public ouufiile—»i ** 
concerned toneme»» 

needed, therfwkb®"* 
l to the efforts of JflV


