ALBERT, —The Vice-Chancellor, upon the nrpli-
cation of the official liquidators, has extended the
time within which the policyholders of the Albert
Life Assurance Company who may have paid their
premiums since the 14th of August last may elect
to have such premiums returned to them in full
from the 1st of January to the 30th March next

Britox, ‘Meprear Axp GeseEraL—Mr. R
Alexander Gardner, who has for the last three
years represented the Briton, Medical and Geuneral
Life Association, at the Glasgow Branch, has been
appointed the Resident Secretary of the Life Asso-
ciation of Scotland. Mr. A. B. Ross, of Glas-
fo" has been appointed in room of Mr. Gardner
or the Briton office.

RecoxstrucTioN oF THE ALBERT.—We are in
A position to state that in a few days an anno@ince-
ment will be made of a reconstruction of the
Albert Company, under such auspices as will tend
to restore confidence in the ability of the company
to pay all claims upon its ?nds. Several meet-
ings of influential policy-holders and shareholders
have recently been held, and on Thursday the reso-
lution for reconstruction was adopted at a meeting
held at the Agra Bank, presided over by Mr.
Thom; son, the chairman. It was stated by the
uﬁuznutivu of the amalgamated companies that
whatever money was requisite to provide for the
deficiency in the Albert funds would be found.
The proba it,v {is, therefore, that the official an-
nouncement will be issued forthwith. The direc-
tion will include many men of high commer-
cial and social standing, and will not include any
director or officer of the late company. —Investors’
Guardian.

Kerosexe —This dangerous explosive has been
playing sad pranks with human life of late, in the
United States. We think it is very little used in
Canada, at least accidents resulting from it are
rare in this country. The New York Fire Marshal
states, that more than ten per cent. of the fires in
New York and Brooklyn, have been caused by it;
ten persons were burned to death and thirty-five
more or less injured. |He appeals to the Legisla-
ture, that the reckless disregard of life shown hy
mazufacturers of this' compound should call for
stringent action and for every possible protection

inst it Irresponsible parties should be prevent-
ed from manufacturing it, competent persons
should be appointed as inspectors to test stock and
all dealers cautioned by the sure prospect of heavy
penalties.

ENTERTAINING. —A stoly is going the rounds
to the effect that a certain company (American),
doing a life business, employefl a special agent to
solicit life premiums in a Canadian city, at a
salary of $2,000 per annum. Result:—Life poli-

cies to about three or four times the amount of |

the salary, reckoning their face value ; one-half
of which became claims before the end of the year,
so that the account of the year's operations stands
thus in figures: receipts $200; disbursements,
$6,000. It is facetiously asserted that this agent's
engagement was net renewed.

«CooPERATIVE Lire IxsvrANCE.—There are
numerous attempts being made in the "nited
States to float swindling schemes, which may all
be classed under the above designation, and which
rofess unbounded benevolence as their sole ob-
Ject. They require to be well watched. The
Chicago Chronicle winds up a long expose of one
which has unfurled its banner in that city, in the
following terms:—These co-operative swindles are
the most deadly and dangerous enemies with
which legitimate life insurance has yet been called
upon to conténd. Their plans are attractive,
and their reasoning specious; but how false, may
be judged from the fact that this man Kempinsey
boastfully asserts that the mortality in a class of
5,000 members, of all ages from 15 to 30, will be
but 8 per agpum, while the experience of life in-
surance compavies shows that the mortality in o
singTe thousand, at the age of 30, is 8.

-

%

i

‘339
-—

Fires 1x New Vork 1x 1869.—Fire Marshal
Bracket reports that the couflagrations in that
city for the fiscal year ending as above numbered,
913 against 822 in the previous twelve months,
being an increase of 93. The totul number of
buildings damaged and destroyed was 1,011—243
frame “and 767 brick, stone or iron structures;
also 6 vesstls damaged and destroyed. - Of the
buildings, 325 were dwellings, 207 stores, 139
factories, § stores and dwellings combined and
52 stables. ' The estimated loss was 416,402
against $4,657,376 the previous year. he insur-
ance affected by the fires was, on buildings, $2,-
599,789; on stock $7,323,883; total, §9,923,672.
Four hundred and fifty-six fires show a total loss
of less than $100 each, and 814 of lgss than $5,-
000 each. Among the causes of fires, are enumer-
ated—carelessness of servants, employes and occu-
pants of buildings in the use of fire and lights, in
188 instances; 98 from kerosine, 55 were incendi-
ary, 39 origifated from defective flues, 31 from
fireworks; 53 persons were arrested for arson, 4 of
whom were hajiorably discharged,, 42 for want of
proof, 1 convidted of disorderly conduct, 3 of arson
and sentenced, and 3 await their trial.

Tre Mvrvhn Bexerir Co-orerative Cox-
rANY oF Hawgrorp.—The following letter from
Mr. Oliver Pfllsbury, dated Henniker, N. H,,
December 10t, may be of interest to some of the
Canadian polidy holders in the above comcern.
M. Pillsbury |is Insurance Commissioner of the
State nameds+-‘* My opinion is frequently asked
as to the merits of the Mutual Benefit Company
of Hartford, {onn. This company proposes to
insure in classes, limited in number to 5,000 each,
and to securc fo the representatives of the insured,
in case of death, a cash payment of as many dol-
lars as there hre members of the class to which
the insured belonged. My opinion is that practi-
cally this structure will prove entirely too top-
heavy for its base. The companyhas not a dol-
lar of cash ‘‘ guarantee capital,” ncr hay it any
mathematical pr scientific basis, nor the first sin-
gle, religble element of financial stability. Class
cohesioh muy keep up a nominal existence for a
few years, but'in my opinion the company will in
‘ green youth' prove a disastrous failure.”

CAUSES OF INSOLVENCY.

An actuary of one of the English companies
has published a pamphlet on this subjeet, in'which
he says the causes are—

First—From taking risks at inadequate premiums;
Second—Frdm too heavy & rate of expenditure ;

and,

Third—From distributing a surplus, brought out
by adopting an improper method of valu-
ing the assets and Jiabilities at the periodi-
cal investigations.”

The part which these causes severally take in
the production of the great evil of which we have
recently had so terrible an example, is thus dila-

ted upon:—

- ’lrl‘:e insolvency of a Life Office has not hith-
erto been due to the first cause, that is, to the in-
adequacy of the premiums charged, when the
risks are taken in the éndinary way. But, when
tak®n in large numbers, ds in the transfer of the
business of one office to another, the necessity on
the part of the absorbing office for securing an
adequate consideration for the liabilities under-
Ftaken, appears. in shany instances, to have been
lost sight of, and the office ultimately becomes in-
solvent. DBut a more fruitful caase of virtual, if
not of actual, insolvency, will be found in the
appropriation and distribution of Surplus, which
has not been earned according to the true rules of
trading. This evil is brought about by a false
method of estimating the liabilities, as will be
hereafter explained.

In order to guard against this, the finanecial

condition of an office should be tested by periodi-
cal valustions, or stocktakings ; and Uefore amy

Babus is declared, such a sum be set
as‘would reinsure the existing at the

miams actually payable according to the scale”

by the office for new entrants at the same
ages. This sum is termed the ‘Reserve,’

A

is the aggregate of the several reserves held

pjost each separate policy. The Reserve, or

valite of a policy, for office purposes may, thepe-~

fore, be defined shortly as— !

e value of the preminm chargeable at *0 »

prepent age, minusthe valueof the charged

at the age at enfry of the person whose life is

L { 48

3» ascertain this difference correctly, the same
talilés must be used in each case. ; .
The rationalc of this definition will be
hemded, when it is borne in mind that if every
polieyholder annually paid an increaped
corpespondi
tionls would unnccessary, becaus¢ the
of the office in respect of cach contract would be
exaptly measured by the premium paid. Sinee,
howerer, policyholders do not usually pay i
ing buit average premiums, the object of P:%
investigations is to dstermine the value of the
pregiation oceasioned by the effluxion of :
that is, to find the value of the difference between
the j iums that should be charged at their

seufl age and the miums u‘tnﬂlL.
Now, it i¥ obvious that to arrive at 't
ences the same tables of
in both instances; for if the office debit itself with
thie ¥alue of the nef premium only, and credits
itsell ‘with the value of the gross premi it
makes a false estimate of its liabilities; ﬂhﬂ
divilles the surplus appearing upen such a vajua-
tion, there is nothing Lﬂ for expenses and
in fi years. It is anticipating profits,
of waiting until they are realized.
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the half-yvear only— from 16th July till 31st

s

to his increased age, these valsa-

i

iums must be ased

The deéaths from cholera alone bhetweén the 28th

June spd 11th July were 274, and in the week
ending26th July they were 219, to 28rd 167,
to \mi 159, Angust 6th 132, next werk declining
to 46, and gradually diminishing.
— 2 ':,; —_— — ————— |

<~ Afl mssociation has beeu formed at Halifag
for the encouragement of home manufactures, and
an explanatory. address has been isued to the
people of Nova Scotia.

‘ —Quiebec had 2,008 births, 344 marvinges, and
1,406 ‘ﬁtlu in 1869,

il bee Street Railway Company bas des
chr«wdividnd of ¢ight per eemt, |
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