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IINCREASE ,N capital stock

Of the spirit and virility of the Canadian peo- 
We. we have had abundant illustration during 
ÎS1 PYt.[ew^?^re,- • That spirit has carried us 
though the difficulties of the war period; that 
aMu’i.1 k ?Wl w*1, enable us to meet the no less 
dfficult and complex questions by which we are 
"?w .f?™?"1”*- Sanity and co-operative effort 
Are all that are needed. Let reason reign.

Reference was made last year to the paramount 
necessity of keeping the wheels of industry un- 
intetniptedly moving, and to the major importance, 
with that end in view, of deveoping along broad 
|J2* iî*ir^?>0,t trader1 to which, indeed, we must

and eventuai
Much has been done during the twelve months 

for rea*iein« “P°n the exportable 
sunilus of this country’s raw materials, foodstuffs 
and manufacturers, but as the development of a 
Droed toraign trade is not a matter of a single year
mi.eh^LidtCafc Ï 1that having set 
our hand to the task the efforts already put forth
resourcefulness0 ** pushed forward with vigor and

Canada’s magnificent achievements during the 
war period have made this Dominion known the 
w'f".0'"*- Presenting us opportunities awaiting
ancT progressif Une*1 handS a,ong farsighted
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nam^^d^B^east, the directors, as I whlch^theTadjolm^ bUSine9S °f th^
meeting,

rJ.î'i'h-W.Kw
one of the best

f
E.™™-we adjourn I would tors „ „ 

years. Dur^ti!^°Ume there ' dent’ aad Mrirti K. W.
values of VictoryAdvt.if« .»ê.‘ï«sajid“ï,,E,s,=s rowmis of the greatest national importance, if 

indeed, an absolute essential, if we are to succeed 
1J?. anV‘ar*e and permanent way in world trade. 
1 “t country will in course of time have its 
own ships in which to carry its own products to 
the markets of the world is a consummation 
devoutly to be wished and courageously striven

Farmer’s Account Book Victory Loan maturing 1922 
Victory Loan maturing 1923 
Victory Loan maturing 1927 
Victory Loan maturing 1933 
Victory Loan maturing 1937
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inJhere is a place jn it for everythin?vou
plant, raise buy, sell, have on hand • wlth a 
summary of the year’s business.
free £'0n a busi”^ basis.
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Ontario Banking.
, wh^henb c“mParinK conditions under 

which bankers are doing business in 
lastern and Western Canada Vele 

I Brown, a Western banker, paid the fol 
iowmg tribute to Ontario farmers:

I v UntaÇio, as I pointed out before I is an old settled province, the farmers 
I there are the sons and grandsons of men 

who were the pioneers of the province.
I Banks are scattered at points not

Ahv anh aVerage °-f e'8ht miles apart 
lLbhanC\mainager ‘".that province does 
not have to do anything but drive down 
the side line, take a look at a farmer’s 
place, at his barns and other buildings, and 
general surroundings, to know what kind 
of a farmer he is. There is not any prob
lem there at all in lending money safely 
to farmers; it is one of the safest kinds 
ot basiness with which we have had any
thing to do.” 1

Under circumstances, such as the fore- 
gomg, there should be no obstacle to 
keep the Ontario farmer and the banks 
apart. Nevertheless there is, in too 
many cases, a sort of reverence for the 
ordinary bank which is determents! 
to business. Barriers such as this should 
be broken down and farmers ought 
to be able to approach the banker just 
as they would approach any merchant. 
Business is business whether we deal 
in cash, wheat, implements or dry goods.

ÉH§§ssi

“y «J tune we again meet for the purpose of sub
mitting and discussing another year’s business.
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Write or call for a copy at any Branch ofth 
or a post card request addressed to th

. Rural Service Department
Merchants Bank of Canada. Montreal or Winnipeg.

wiU bring you a copy of the book by first mail
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59EYou will be interested in knowing that accord

ing to our reports the condition of Canada's 
greatest industry, agriculture, is this year rich in 
promise especially in the Western Provinces 
where the crops have seldom, if ever before got 
away to a better start.
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companies, well managed, are excellent, both as
th?aB^nk8^f,h dhann cFeators ot new business for 
the Bank with which they are associated, and we 
expect our company, which opened its d

l8t ny‘ prove a strong, conservative 
and useful ally. The want of such an affiliated 
companyhas been felt in an increasing degree for 
some yeats past. * or

lontreaL OF CANADA Established 1864.
I1

,rw:y/:;:d oors onfi
! j 1869if.

1 1919
Just one further word as to that all-important 

asset which the Balance Sheet does 
—the staff : I THE ROYAL BANK OF CANADAI not reveal

cannot too strongly endorse the 
words of appreciation so fittingly expressed by tile 
President, and I have no hesitation in saying that 
in point of loyalty and efficiency the staff of this 
Bank is second to none.

mCapital Paid 
$15,000,000

-up Reserve Funds
$16,000,000

1 or a long period prior to the signing of the 
Armistice and during demobilization thereafter 
the staff of the Bank was reduced, indeed, to a 
veritable thin, red line," but while numerically 
weak, the spirit was there in full strength, and we 
were enabled as a result to conserve and develop 
rUflJ^mehS m,the notab|y satisfactory manner, 
t Applause )by comparative shown'

;V<;
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1 1
Total Assets, $430,000,000

On March 31, 1914, the net national 
debt of Canada was $335,996,850, and 
I'jJ years it has increased to $1,584,000, 
<X)u. During the coming year it is 
anticipated that the national debt will 
further increase to $1,950,000,000 as a 
result of about $300,000,000 demobiliza
tion expenses and additional cost to 
Canada due to increased cost of am
munition since September, 1917. This 
figure, therefoie, will show an increase of 
$1,614,000,000 in our net national debt, 
w hich will average over $220 per head 01 
P9P |a’ion. It is gratifying to note that 
of this debt incurred by the Government, 
$1,510,000,000 was loaned by the Cana
dian people, wh.l- only $150,873,000 was 
bon owed in the United States, and 
$362,700,000 in Great Britain. 
over, but outstanding obligations are well 
distributed over a period ol 25 years, so 
that time is ava l ible to adopt whatever 

necessary to meet the 
redemption of each obligation.

I '
ir;l! This Bank, with its large resources, and its 

branches from Newfoundland chain of 500
to the Pacific Coast, offersI So much for thit section of th> staff, who, fur 

one reason or another, were rendered ineligible 
lor military service. There is a record which 
recognize with appreciation and view with pride.

As to those who joined the colors, you will be 
interested In knowing that from a staff of 1 300 
odd at the outbreak of war, enlistments numbered 
no less than 823 or roughly, 63 per cent, of the
WJ^k;f'ïhIC \ 1 Very, ncar|y represent 100 per
cent, of the eligibles. (Applause.)

Of those splendid young men 73 made the 
supreme sacrifice, 87 were wounded, some more
talonr°and'efficiencyny his" decorations for

To the memory of those whose bodies sanctify 
the soil of France and Handers, we can hut offer 
the highest tribute of reverential

To those incapacitated througli 
otherwise, we are gladly endeavoring 
such assistance as lies within

COMPLETE BANK a, INC
to the Canadian Farmer. Rancher,

SERVICE!
Dairyman.fr ète.Hi
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mI I THE GENERALANIMAXSmsmO. OF CANADA

«MJsurance

Addr».: THE GENERAI; ANIMALS INS. CO.

JOHN „. HARRIS. Inspector, 31 Sen,, S*.^ PS.., _

respect.
More-

Thewounds or 
to render

: our power.

Apd to those eligible for re-entering the service 
of the Bank we are finding positions on a scale of 
remuneration, which provides against their suf- 
lering any hardship in a monetary sense b, reason 
of having joined the colors. In other words we 
are giving to each and every man the same salary 
as when he left, plus such increases as would have 
followed III the ordinary course had he remained

measures are
i

The Eastwood and Woodstock Parm
er’s Clubs recently petitioned the Bankers 
in the city of Woodstock, Ont., to length
en their hours for business on Saturdays. 
In this the Clubs were supported by the 
Board of Trade and the outcome was that 
the banks consented to keep open till 
2.30 p.m. instead of 1

■

e 2740T To put it in a word. Gentlemen, 
ui uur stall, one and all. and I we are pruud 

am sure that youi When writing advertisers will i;mdly mention The Ksouu anner’s Ad vocate. (i.iii. as formerly.
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