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BHLOWIN LOCOMDTIVE
COMMON DIVIDEND

Dividend in Sight and leely to Come
Before American Locomotive Common
--- Prospects Brighter

WAR ORDERS HELPING

d Has Advantage

Have
Transport & Trading Co., are Now Firmly
Intrenched. '

London, June
the Shell Transport.& Trading Company, which is a

23.—Sir Marcus Samuel, president n(:

partner in the great European oil combine, made the

following allusions to their interests in America at

the  annual meeting of the company: ‘

to our territories in |

added
to-day

! “We have very iargely
California. and we no less than 8841/
| acres; all situated in the proved oil zone, We have
business in California, and |

Company in War Order Business an
of Clear Profit From This Class of Work—
No Notes to Pay Off Before Return
to Stockholders Possible.

own

| inaugurated a distributing
| by utilizing it for sale of our products we shall nn(‘
vhe forced to sell our production at panic prices. “o
have erected in Coalinga during the year tanks ot |
and in the midway field 10 tanks
We have completed a reser- |

likely that Baldwin Locomotive common | 25

| 55.000 barrels each,
of 55.000 barrels each. .
voir of reinforced concrete, having a capacity of 750, | ADMIRAL DE ROBECK,

so that the total increase in storage in  In command of the Allied fleets at the Dardanelles,
fields is 50,000 barrels. We have who is praised by Sir lan Hamilton.

Pipeline Company to lay a line

It is very

stock will return back to the ranks of dividend payers

in the very near future. In fact, it is spoken of in |

New York, that it will lead American Locomotive to o0\ .

problematical

is very the Californian

established the Valley

this place, but as to that, it

Baldwin Locomotive has been payving

Ever since 1911,

the last 18 months o

lentirely compieted to Martinez by

miles are constructed to date is expected to be

i mmon stock, amounting to two from the Coalinga field to our refinery at Martinez

' n its col s O - e

a dividend o manu- | The total length of this pipe-line is 173 miles, and at
) in locomotive manu- |

per cent.. but the standstill is in the end of December 52 miles were ready, while 100

facturing which has been felt for
made it unwise to declare the usual se
dend of 1 per cent., which under normal conditions
would be paid on 15 American Locomotive

common has paid no dividends for nearly seven years.

mi-annual divi- the end of August.

The capacity of the pipe-line will be £g,000 barrels a
We

| this production at Martinez,

a refinery capable of treating

Be-

July | day. are erecting

near San Francisco.

GONTINUES DULL

The market estimates the prospects of Bald@Win | giqes the usual tankage attached to the refinery, we
to be sufficiently hrighter tn warrant paying $66 .. 410 crecting there 20 storagze tanks of 55,000 bar- T g .
per share for Baldwin. compared with $52 per share ieis each. The selling organization and the refinery | rade WItll Chma has Suffered Cﬂll'
for American. are both held by the Shell Company of California | siderabl H Y
s e (TSGR G U e dmaviniles IAGRRTE e i ke BERBITGRITING DOgE TASTE. TSk s Be y According to Statistics
ae follows:— the Coast, as well as at some (anadian ports. From . Of Condltlons

Amuarican. Baldwin these very Inrge investments in the West of America

7% cum. pref. stock .. .. 000.000  $20.000.000 | amounting in the aggregate to more than £5.000.006 |

Common stock o e 25.000,000 20,000,000 | sterlinz. we have received a very small return during | UNSOLD STOCKS

Bonds v cees oo X4.216,000 10.000,000 [ the year: hut we are quite confident that this invest |

Bonds of subsidiaries .. «e o+ .. 2,050,000 3.600.000 - ment. besides greatly strengthening our position, will! Enormous  Amount of Unsold Stocks in Shanghai

S —— on its merits prove an excellent one ultimately. It is Markets Which China in the Past Has Been

Téta) Capltalizationt oo oo .266,000  $53.600.000 expected  that the refinery will be completed and Known to Take in a Single Month.
x Serial notes working before the end of this year ;
Over a period of vears Baldwin Locomotive has In Mexico during the year under review was ac- | Frade i jcotton goods: for export Bas: been: quist in

quired interests in no less than 800,000 acres of terri-
820,000 acres.

averaged 11 per cent. on its common stock and in ‘the

same period American has not averaged 3 per cent

the business heard of being
Our |
| some small s

interval, the ‘principal

tory
sales to Kast Africa and some sales to the

0 that we own there now

g rar. when it earned 173 Droduction in 1914 was 1,940,000 barrels, while we h-nr\
per annum outside of one year 4 forage: o Ch fieid 7 iy i = Argentine. There has been a miscellaheous smali
y he average up to 5.6 per ='¢ i elc or - 4 arrels, e hd\n |
per cent., which brought t p : | v 3 . | business done and some notable shipments were made |
§ cent shippinz installations on the I'anuco River with a ca- |
R yacity of 300.000 o ) | at the end of last month, principally to the Red Sea
Baldwin Locomotive under one name or another pa of 5 barrels. while further tanks. h;l\'nu:r_”m the Philippines.
= ~n, @ capacity of 220,000 barrels, are i o | o
. C « han 70 3 8. 7 n course of con- . . .
has been in business continuously for more than truction We shipped Y a1 n | Red Sea buyers are taking in all the goods bought
" - & S 9 80 at i S o e shipped and sold ocally in Mexico . .
vears, but it was a partnership until 1911, so that it 503,000 harrel Owi o 1t £ th Ly them and Philippine trade holds up steady enough
" X ” " e n sublishet . ik s o the quality of the oil, we > <
volume of business and earnings were not published SerE THANIE T dle » so far as consumption goes. Red Sea buyers are not
until the reorganization under corporate form and able to dispose of more. but we have secured < )
willing to operate above the low basis of last year,

|
| yet, the explanation given
The pa- |

. 3 | are so high and exchange is so difficult,
tents which we Have purchased we are convinced will

| @ process which will enable us to make very good oil

public offering of its stocks and bonds made it neces- is that freignt rates

that trad-

and

out of the Mexican production at small cost

gary.

The gross sales, total net income, balance for the | ers are unable to make even
tHe ._”mm“”\mv-\v extremely valuable in treating oils which

Conditions in Mexi-
The

b g c SAT" we
common stock and per cent. ecarned on | purchased at present levels of costs here. The last
produce in many other countries

for five years have been as follows: movement in volume for Red Sea ports started on a

3.50 sheetings, and if that level could

. ) co are theroughly unsatisfactory Kove P
Balance Earned | : Ry overnment |, qis of 4%c for

1as issued a proclamation by which all further work
Total net. for com. on com. m; boring for-ofl iis stopped . . ““ ! ““:l‘ be touched again some sizable orders might be placed
i i o & sEez | 0N DO () 8 s wped and no new wells may : 2
1910 .. . $3.373.610 $1.116.680 5.58%% Irilled. but existing producti A ; nr‘l” 0e But mills are % c¢ a yard away from this basis and do
- e [ >d. *xisting production may be shi . The : >
1911 ,. .. 4,098,944 1.843.491 9.22 - . pDe The not yet see much prospect of lower prices. If cotton
3 N . 2.298.57 government has levied an extra war tax of 30 cents . " P |
1912 .. . 4,383.602 2,298,571 11.49 per. ton: on‘dll oll, Whethes a1 i goes down it may be possible for some mills to work
” = : . ) E: , W er uged in the co Ty X~
1913 .. .. 3T.630.080 4673630 2617800 1300 | o COUNLTY OF €X-| |\t a profit on a lower basis, but at the present time
f 1914 . 13,616,163 081.754 x1.049,770 i ' there is little sign of a cotton break. =
» x I)cancn % The China trade is dull. The latest stansnvs nr

conditions there are containmed in a circular rec

this week dated at Shangh@i, June 3. The o:tlmn!er)
unsold stocks in first hands in Shanghal markets are:
Drills, 20,000 bales: sheetings, 45,000 bales; jeans, 1,-
000 bales, and cotton flannels, 12,000 cases, in all 78,-
000 bales of goods. China has been known to take

this amount of goods in a single month, and Shang-

Both American and Baldwin have gone into the war

order business. Baldwin stands to win the most as it

- FEATURING METAL LACES
i sagen vl ot et do e FOR NEXT SEASON'S TRADE

its own plants which will interfere with the manufac-
ture of locomotives.

The manufacture of rifles will
!Many Importers Think Well of These Effects—De-

velopment So Far Concerns Merely Preparations
of Importers—Better Eusiness in _Retail
Departments.

be carried on in a separate plant by a separate or-
ganization and when the contract

is completed thr',
company receives the plant as its own property annli
|

of $1

consumption. These figures show, therefore,

in the meantime receives stocks are subnormal.
the rifies.

No one should bhe surprised if the war orders wipe

a royalty each an

York.
interest

In the lace market is

being shown

New July there Shanghai as reported on June 3, but

increasing falling off in imports there from the first of Janu-

in
metal laces and various tinsel effects for the poming

by importers

out the floating debt of American Locomotive and put |

the common in sight of dividends, but it will not be tall i 1 ¢ i’ ary
3 ) N a season. £ number o importers are i 25 5 g iec
this year, while Baldwin can resume dividends on its L preparing | prices from 25 to 35 cents per piece. All prices are
% along these lines and so far as the trade can see | more or less nominal there. In this market the China

common stock at any time that profits warrant it as

ahead at this date these effects promise to be an im- inquiry is flat. Occasional sales of 100 or 200 bales

it has an adequate working capital which will grow
steadily larger under the war orders and which will
not be'reduced by the liquidation of the floating debt,
it is declared. -
. | tinsel
The war should put American Locomotive on its | g
fous 5 e 1 | next fall will
et an u to elimin as
f‘ ate the last | tain parts of the“trade.
traces of its unfortunate experiment in the automo- |
bile business which cost that

| portant feature in the hetter business for next sea-

son. | to their chops alive in the territory. India. |

trade is dull, although efforts to do further business

keep
considerable business last fall in the
but from the present
demand

There was a

or metal laces, outlook | were made last week. Imports of cotton goods at

Shanghai from to June 1 were but 43,880
pieces. " In the corresponding period of 1914 the im-
ports from America into Shanghai amounted to 331,~

= see even a better from cer- January 1
in a position

All widths from narrow goods
|up to flouncings are being talked of for fall in the

any - |
1 but it should d company mil laces. Both gold and
ons, but it v 3 i 2
shiould da ‘even better for Baldwin be {are well thought of.

cause what it receives is g : i i
ceives is clear profit 1t is realized that at this early date the trend of the
no more than

several
metal silver effects likewise | 490 pieces.

Shipments for
to be good to Red Sea and Philippine ports, and scat-

the week ended June 26 were stated

Baldwin has no difficulty in earning at least 10 per
cent. on its common stock under normal business con-

fall demand can be conjectured since tered small shipments continue to make a very fai

actual business will not come in any volume until |total. But there are many impediments in the way of

ditions.  What it will e its wa ; : ’ it

onki b, afteulated 1l earn ;r:mllts war orders can L!mer on. The metal trend, therefore, at this time  new business, and they are felt just as seriously in
d iv )

P ated upon. e locomotive business represents merely the preparations of importers. Manchester as here. They have to do with the ab-

is picking up and with its war orders turned over to
Baldwin is free

Immediate business in laces is moving in a sea- costs,

Im-
more encouraging news
as to the amount of business that retailers are doing

|
Intumul freight the impracticability of quoting
| . f. prices safely and the uncertainties in exchange.
In some quarters of the market

another company,
time to its legitimate business.

The unprof.table operations of 1%§14 did not have a
serious effect upon the working capital of Baldwin

as volume is

lately

to dev
evote all its | ,naple way so far concerned, c.

porters have received apprehension is ex-

pressed lest shipping in the Suez district in the neap |

in laces. Business is said to have improved consid- i future due to the operation of submarines, |
Locomotive as is shown herewith: erably with the retailers. The character of gumlx“ A very steady business in small lots continues in
Current  Current Working | pnow being sold includes various effects such as St. |cotton yarns and hosiery to many countries. The West
assets  liabilities. capital. |Gal laces, which are being used extensively for col- | Indian business as a whole is far from poor and there |
1910 o0 oo oo oo 2816298149 35014813 $11,283,336 | 1are: shadow allovers, which continue to sell in a|is some new South American business developing
111 .. ee ae oo 2. 13,660,107 © 2970713 10,689,394 | considerable volume, and are now heing used for lace | every week, but in a small way.
1912 .o oo oo .. oo 16613191 3,686,704  11,926487 | waists and narrow fllet laces. A fairly large range —
A 1913 .. .o oo e . 15735634 2,035,926 13,699.708 | of [aces, in other words, 18 selling with no one article
1914 .. .. .. .. ..,13,301,638 1,440,969 11,950,669

especially

The working capital at the end of 1913 was as large One feature of the demand which is welcomed be-
as the total costs and expenses of the operations of | cause it will
1914,

prominent.

CERMAN COTTON SUPPLY HAS BEEN
SHFEGUARDED AND SUPPLEMENTED

mean a very large consumption if it
materializes according to present prospects, is con-
nected with a growing interest on the part of the

fair profits on goods |

hai has sold fully 65,000 bales in a single month for |
that |

There is an absence of business in cotton goods at |
: |
the noticeable

has encouraged the holders of drills to advance |
“| London

are talked of where mills and agents are determined |
|

Opening Will Be Strong—Spring, 1916, Goods
Will Be Shown S«m.

when prices are na.mnd‘ formally. on worsted and
woollen men’s wear. for the spring, 1916 season. Ap-

woollen goods, which. show .advances ranging from
20c to 27%c a yal;d compared with the opening prices
for the spring, 1915, season, g
‘These quotations may be reduced about. 2% cents
when prices are anhounced openly, but if any re-
ductions are made on these particular qualities it
will not be because costs have been lowered. Such
concessions will come, if they come at all, out of sell-
ing expenses. ~Worsted fabrics are not expected to
20 up as sharply as woollen goods because the sup-
ply of wool out of which worsteds are made is more
abundant and relatively cheapeir than the raw ma-
terials that go into_woollens.
Staple worsteds may be opened on July 19, The
prevalent opinion in the trade is that .serges “will be
in better demand than a year ago, despite the state-
ments made by large serge operators that they have
bought the bulk of, their serges already, The pur-
chases alluded to were made during the past thirty
days, and consisted of stock goods. A month ago
serges were sold at lower prices than they can be
procured for to-day. There are so many small
buyers of serges, however, that have not covered,
that mill agents consider it reasonahle to presume
that the sales that will he made during the opening
days of the lightweight season will make a substan-
tial total.
It has become known, that,
mand for men's wear serges during the past year,
of alizarine dyes

owing to the light de-
certain mills have a larger supply
on hand than was generally supposed to be the case.
According to a report in the market yesterday, and
which was apparently well founded, one of the lead-
ing serge factors will guarantee the color of its pro-
ducts for the next lightweight season to be up to
standard.
This action has been made possible because of the
accumulation of alizarine dyes that have piled up
durihg the past year. Whether all of the serges that
| will be made for spring, 1916, will be guaranteeed by
could be learned. Buyvers will
be advised to make early commitments, and the plac-
ing of good-sized initial orders probably will be the

this corporation not

result.

RUSSIA PLACING LARGE ORDERS.
Wilmington, Del.,, July 8.—The Russian
ment, in order to meet the needs of its army for am
munition as quick as possible, has awarded a contract
for $60,000,000 worth of powder to the Dupont Powder
Company. offering a bonus for the early completion
| of the order.
The amount of the bonus is to vary according to
the time knocked off the time of delivery. It is pns-,1
sible for the company to obtain a premium of as much
as 38 per cent. or $20,000,000.

With a view to the completion of the contract as
as possible, a large number of men are be-
Carnay Point plant, and the new

Govern-

| rapidly
ing taken on at the
| buildings there will be rushed.

‘NEW PHOBLEM FOLLOWS MOST
| DISASTAOUS SEALING YEAR

Admiralty Decided That Seal Oil May Not be Ex-
ported from British Possessions Save to British
i or Allied Countries.

The Newfoundland seal fishery who
‘havc jsut ended the most disastrous season's work on
says the St. John's correspondent of the
Standard, now find themselves confronted
with another difficulty, namely, the,Admiralty's de-
| cision that seal oil not be exported from Brit-

operators,

record,

may
ish possessions except to British and Allied countries,
because it is first, a foodstuff, and second, a lubri-
vcml

| Seal oil as refined
“nil. after the stearin which it contains has been ex-
[tracted. and also as a constituent in the making of
It
which is a consti-
| tuent in the manufacture of nitro-glycerine and other
| explosives.

| All attempts to utilize the skins of the seals in
connection with the war work of the army and navy
| have failed. " There was St.

| John's, a series of .official communications dealing

is used as a substitute for olive

| substitutes for lard and other such commodities,
also has a proportion of glycerine,

recently published at

:wi(h this matter, showing how efforts had been made
through the Colonial office to induce leather workers
and others to experiment in the employment of these
sking, and how it was impossible to turn them to any
account. ;

the Admiralty, the
Board of Trade nor the Stationary Office found them-
Official
inquiries among the firms engaged in the manufacture
of these sealsking in England under ordinary condi-

Neither the War Department,

selves able to employ any of these skins.

mnw showed that the husiness was very good until
thp outbreak of the war, but as these skins, owing to
their high price, were only used for articles of lux-
the trade came to an absolute standstill.

The firms in England engaged in this business are

now holding all the skins they purchased of last sea-

ury,

New York, July l-—-A strong opening is looked for

proximate prices have hen quoted already on carded

crop premiums.

Stntc:i may e Cdﬂronted Wlth an
able Supply asin Tast September,
- Unless Estmates are Suled Down

STRONG BEARISH SENT]MENT

Underlying Conﬁdam. in Ultimate Values Shll
Plainly Evidenced in Absence of Old Crop
Pressure and in- New Crop Premiums,

The Government crop report, published on Thurs-
day, fnlled to create any fresh interest of consequence
and tradlng durlng the past week was largely in the
way of evenlng up accounts for over the three-day
adjournment. A rally before the publication of the
report appe‘ured to fully discount a condition some-
what lower than had been anticipated on the decline
of the previous week, and the failure of the official
figures to stimulate fresh buying increased the (ep.
dernicy to even up commitments after its publication.

The official condition of 80.3 p.c. as of June 25|,
showed about the average improvement for this par.
ticular month. It compares with a condition of 794
p.c. last”year and with 79.9 the ten year average. (1,
the decline toward the end of June some local trad-
ers, influenced, doubtless, by the favorable showing
of the weekly weather reports, had predicted an offi
cial condition of around 82°'p.c., but the private 1n
ports which appeared two or three days
Washington figures were published, averaged in the
of 80 p.c., so-that the trade
prepared for the actual statement
The decrease of 15.7 p.c. in acreage was also in lige
with the private and the estimated area of
31,535,000 acres will doubtless form the basis for crop

|

before the
neighborhood zeneralls
was pretty well
reports,

ideas as they develop with the advance of the sea
son. It is generally realized, however, that the July
condition report affords no conclusive basis for an ee-
for

timate of the yield. In the year 1910, instance
dhe July Bureau made the condition 80.7, or ahove the
ten year average,

The ten year average vield per acre has heen 187

pounds of lint, but in the year of 1910 the vield of lint

was only 170.7 pounds. On the other hand. last vear
the July Bureau was 79.6 or under the ten year aver
age, while the yield of lint cotton per acre was 200
pounds, or more than 20 pounds per acre ahove ile
ten-year ‘average. In other words, as we all know
the crop may be made or lost, comparatively speak
ing, after the first of July. Moreover, any mathe-
matical deduction as to yield based on the July Hu-

T®au this year, must be qualified by uncertainty ns«
to the effect of the reduction in the use of fertilizer
while many traders are also of the apinion that the
final figures on the acreage planted will show
er reduction than
mate of last Thursday.
the acreage figures at their face
might be interpreted as a guide to the maximum pro
bability. (’Tnnslderiqz the reduction in the use of fer-
tilizers, the most optimistic cannot expect a vield per

a small
indicated by the preliminary esti
At the same time, if we take

value, the report

acre this vear in excess of lasg§ year which was the
highest for the past ten years.
June this
growing conditions must have
orable and cultivation almost perfect after
cation of the July Bureau last season to produce the
lint yield of 209.2 pounds to the acre. Assuming the

®he condition as ot

25th season was somewhat higher bu!

been ahnormaily fav-

the publi

same high average yield per acre, the reduction of
15.7 p.c. in area would mean a crop of about 14,000.-
000 bales, including linters. Of course, there can he

no safety in the assumption of such unusual condi.
tions as last season, and it would seem more reason-
able particularly in view of the decreased use in fer.
tilizer, to assume a ten year average result as a maxi-
mum probability, which on the estimated acreage,
would mean a crop of npprnxlmntely 13.000,000 bales
including linters.

The visible supply of American cnunn a the cloge nf
business last week was 3,911,684 bales, and should the
weekly decrease average 153,000 bales, or last week's
showing, we should be left with a world’s visihle sup=~
ply of American on August lst of about 3,300,000
bales. The current rate of takings suggest a total
for the season of about 13,469,000 bales of American,
comparing with a growth, including linters of 16.-
645,000, As there were approximately 1,600,000 halea
in the visible supply on August 1st, this year. the
indicated surplus is about 4,800,000 bales, of which. |
is probable, 1,500,000 bales will still be out-of-sizht
in the interior of the South at the beginning of the

+

new season.
Notwithstanding the indicated reduction in the com:-
ing crop, therefore, it seems possible that the cotton
trade may have to provide for an available supply
during the new season within half a million bales ol
that with which it was confronted September.
unless indeed new crop estimates should be materialls
scaled down between now and the picking season. !
is for this reason, doubtless, that so much hearizh
sentiment has developed in connection with confusion
over export conditions, and the abnormal ruling of th’
foreign exchange market. Neverthelews, the marke!
obviously receives support from one source or
ther whenever prices decline below the 9% cent.
for October contraets, and the underlying’ confidence
in ultimate values, which has been such a prominent
feature of the entire season, is still platnly evidenced
in the absence of old crop pressure, and in the ne#
Behind the more optimistic view of

last

ann-

Jovel

CRUDE RUBBER UNCHANGED.

New York, July 8.—There were no new develop-
. ments of consequence in the émde rubber situation
yesterday either abroad or here. A firm tone ruled
on both sides of the water. Trade in the local market
was rather guiet. The consumption of rubber goods
is declared to be on a satisfactory scale as a rule, but
manufacturers continue to restrict their purchases in
many cases to comparatively small lots. Supplies on
hand are apparently light or moderate, however, and
there was no pressure to sell. Fine hard cure
para was malnulud at 63 cents and first Latex pale
crepe at 66 cent per pound.
° * Theé London market was reported firm at 31d. for
|, Silecrepe.

A Gl LA

WOOLWORTH’S JUNE SALES,
New York, July 8—F. W, Woolworth and Com -
ay's June sales 5,787,207, increase 312,417,
«5, months sales 32,200.061; Increase 1,684, 358,

leading manufacturers of lingerie in laces for trim-
mings. The underv\oar manufacturers, for example,
are calling for 'Val. laces for use on skirts,
season of this kind has not been seen
trade for a considerable period, because
ions, but with a change in fashion to
the lace outlook is materially improved.

A gooa
the lace
of the fash-
wider skirts

by

.LARGE DYE CONTRACT.

New York, July 8.-— National Analine
cal Company has closed
pounds of black dye, it is understood that deliveries
under the contract will run for

and Chemi-
a contract

about a year.
company has refused a number of other desirable
orders for the same color, although in some cases
prospective buyers were willing to wait two years or
more for shipments. Other dye interests are stiuat-
ed in much the same way.

ADMITS ON LIST OF EXCHANGE.

temporary receipts for 4% per cent.

due 1916 to 1930 and interest from June 1st, 1915,
There haye been stricken from the list City of New |

York Comptrollers temporary receipts tor 4% per cent,

corpotate stocks when issued.

for 4,000,000 |

The |

New York, July 8—The Stock Exchange has ad- |
mitted to-'the ‘list City of’ New York Comptrollers | sults and the extraord

Many New Products Have Been Invented to Supple-

ment Cotton—Wood Fibre Products Used
‘ Extensively,
4 O M
| New York, July 8.—According to an announcement

of the Association of Trade and Commerce of Berlin,
i cotton prices in Bremen have advanced sharply and.|
1c”tmn handlers particularly optimistic cnn-1

l‘(-f-rnlng the legitimate trade, on the other hand, thel

are not
needs for military purposes. even In the event of the |
prolonged duration of the war, are absolutely nﬂ{»-!
| guarded. |

ho are in touch
s here that (,er-“
|many has put itself in a position to provide pow:]qr
{and other explosives without consuming cotton;
f
in cases where cotton or simil

It is stated in well-informed circles w
with German officials representative:

aside |
rom that, efforts have been made to replace cotton
ar material is lnrlIuponJ
ation of the latest ‘inventions with |
products of wood. |

These efforts have long since led to decisiv

sable to the applic:

e re-‘
inarily favorable outcome has |

corporate stock | led to the adoption in such cases, of cellulose f
rom th \
due 1965, and for 4% per cent. serial corporate stock [(,erman military ;

standpoint. Therefore the feceipt‘
| of cotton has become entirely unimportant, Thatl
the commercial trade suffers and that the source of
m(um for purely commercial purposes is cut off is
exweused in the price.

the coming crop outlook based on condition figures
above the ten year average, there is doubtless a feel -
ing that lack of ferlil.lzers will show itself during the
fruiting period, or should it prove that a fair crop
can be grown with an inadequate supply of fertilize?
this season, that such a result will be at the expense
of the soil and succeeding crops.

son's catch. These firms further said they were con-
fident that as long as the war lasted there would be
little or no outlet for such goods, and expressed the
view that the best thing that could happen would
be that the fishery should be abandoned for this
| year, which would prevent a ruinous surplus of goods
 from bheing thrust on the market, An(l what was
much more important, would give the already sadly
depleted seal herds a much-needed chance of recoy-
ering.

SOME WHEAT NOT GOOD.

New York, July 8.— Oscar K. Lyle reports on the
Ohio crop situation to S. B. Chapin and Compant.
from Columbus, under date of July 7, that wheat is
not all cut in Scioto Valley district, extending from
Chillicothe in the south to Columbus in central part
of the state; some of it is so flat that it will have
to be abandoned. Corn is mostly good, half is breast
high, all of good color, and one-fourth more hope:
ful than promising.

LARGE AEROPLANE ORDERS.

New York, July 8.— About $4,000,000 has been spent
here by the Allies in the purchase of aeroplanes and
contracts for additional machines are being left con-
stantly.

Accnrdlng to Henrv ‘Woodhouse, governor of the
Aem (‘Iuh of America, the Allies, through England,
have contracted with the Curtiss, Burgess and
Thomas Companies for shipment of 60 hydro-aero-
planes and military tractions a week. ,

Previous deliveries are ifl excess of 250 machines,
costlng approximately $2,500,000.

AMERICAN POWER & LIGHT.
Néw York, July -8.—American Power & Light con-
solidated earnings of subsidiaries:—
May gross $537,918; increase $11,173.
Expenses and tax-$298,022; increase $8,344.
Net earnings $239,896; increase $2,820.
Twelve months gross $7,070,030; increase $660.605.
Expenses and tax $8,732,700; increase 5274.423-
Net earnings sa,a.’n 380; increase $386,182.

TO PURCHASE MACHINE GUNS.
Vancouver, B.C,, July 8, —Twenty-six thousand dol-
lars for the purchase of extrn. machine-guns for Van-
couver battalions going to the ‘tront had been sub-
scribed by wealthy citizens up to this aveninx.

-and
As Are Tnut
to Hold at Moderate

ﬂm have been more;
s city during th past week, &
cularly good condition. “Thi
e very free arrivals of Gasp:
| ire of Vvery chaice quality. Price
their lowest levels ‘and it is not
 will go any lower this year,
- Haddock and cod are in good
sea fish, while in the fresh water
whlte fish might be mentioned.
‘ very scarce, and there has been a
' quring the week. There will be
perch or bullheads on the market,
| s the season is over for the pr
mand 48 passing for brook trout
] good supply.
The following table shows the p
' \\he fsh market, as supplied by Le
Fresh,
: New Gaspe Salmon, per 1b, .. .,
Haddock, fancy express, per . .
Flounders, fancy express, per b. .
steak Cod. fancy express, per lb,
Halibut, per lb.
Lake Trout, per 1b.
Brook Trout, per 1b.
Whitefish. per 1b.
Doree or Pickerel,
grass Pike, per 1b.
Eels, per Ib.
Bluefish. per 1b.
Weakfish, per Ib. .
Sea Bass, per 1b. .. ...,
Medium or large Mackerel,
Buck Shad, each
Roe Shad.
$had Herring

per 1b,

per 1b

s

each
1(,aspeleau‘()
Frozen.
round, per 1b. .. ...
Pike, headless, dressed, per Ib.
Pickerel or Doree, round, per Ib. .
Whitefish, fancy dressed, per Ib,
Qualla Salmon, dressed, per lb. .. .
Silver Salmon, red round, per 1b.
Fancy Chicken Halibut, per 1b.
Shell Fish,
New Boiled Lobsters, per Ib.
per lb.

per

Grass Pike.

Live Lobsters,
Standard Solid Meats, No, 1 can
Bulk Standards, per imp. gal. ..
Bulk Clams, imp. gal.
Bulk Scallops, per imp. gal.

quarts, per 100 ..
Paper Pails, pints, per 100 ..
Little Neck Clams, per 100

per e ee

Paper Pails,

TEA MARKET UNCHA

New York, July 8.—The situatio
unchanged, business being quiet wit
The fac
are being paid in primary markets c

default of pressure to sell.

spot holdings. though the country
stock up at going quotations.

Cables are generally firm with Ce
Icents advance, according to advice
circles.

The mail advices from London re
activemarket, the new season's offe:
first invoices from Darjeeling, the
was fully These mecet a
to 41%d. above the Ia
Ceylons were firm, with the qualit
ing off, though in most cases but .
tion was keen, with prices %d.
medium teas were the strongest.
tive and firm in sympathy with othe
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LOCAL CHEESE AUC

At the Quebec Agricultural Co-
sale held at the Board of Trade 3
ferings were 2,336 boxes, of which
Bros. bought 766 boxes No. 1 white
& Christmas, 983 boxes No. 2 white
Co-operative Wholesale Society 189
ored at 14%c, while A. A Ayer & C
for 398 boxes of No. 3 white, whicl

average.
rates were 3d.

tc

COUNTRY DAIRY BOAR
Peterboro, Ont., July —At the
day 2,516 colored cheese were offe
15 3-16c and 13%e. Next sale in t

7.

Woodstock, Ont.; July 7.—There
and 130 white offered. All sold at

Madoc, Ont., July 7.— Four

boxes of cheese were boarded.

hur
All
BOSTON MID-MORNING |
Boston, July 8,—11 a.m. prices:
¢ American Zinc
{ Alaska .,
& Allouez

Arfzona Commercial .
Elevated ,
B & M,
Butte & § Superior ,
falumet & Arizond ...
Glumet & Hecla ..,
Ontennial
hnge .., |
Bst Butte |
Pankin,
Grnby
Cananea o
lhand Creek |
Boyale

¢ lake
b eyfiower .
Yoha i
Magg, I‘ler Pref.
Magg, Gas
Sevnda. ., |
North Butte
Old Colony
YN Dominjoy |
Shannon , ,
Obceoly |,
Shannon
Superior cedi gy
Tamaracy |
Fruig
Shoe
4 :.«cuera Yy
Gtan Cons, ,
Wnlvertne

crnsans

4 Sl J:LA!GOW~LIVE STO!

4 oblies o ty 8.—~Watson & Batche

i caftle. - Top quality is s
E iy i 8rades cheaper, Scotch,
e bulls, 11%ec to 13¢ live




