XIXX, No. 225

1 1915 ONE CENT

MOLSO‘JS BANK

Incorporated 1865

THE

fce: ONTRE.
H;z.‘ B?nnche- in Canada

SHAKEN IN FLANDERS

Many Infantry Bri-ades Semt to Re-
cuperate and well-rested Troops
Being Distributed

THE PEACE MOVEMENTS

Two Men Shot at Dunoldorf for Attending Meetings
—Germans Decide to Proceed in Systmatic Vio-
lation of International Law.

Parts of tha World."

“4gents ln all vings Deparement at sl Branches.

A

§ OF CREDIT ISSUED
EQUES ISSUED
‘v“l‘lLA'#‘l(‘;ScAl:"? MONEY ORDERS ISSUED

T

ON

e 24 066066660600

RITZ-CARLT
HOTEL

Special Winter Apartment
Rates:

Luncheon, $1.25
Dinner, $1.50 $

or a la carte.
Balls, Banquets, Dinners, Wedding Receptions,
Lectures, Concerts and Recitals, Sollcited.
Suppers from 9 till 12 p.m.
Music by Lignante's Celebrated Orchestra.

100000000000000000000000000000000000

(Special Cable to Journal of Commerce.)

London, February 1.—Germany's new begun cam-
paign to terrorize British shipping and isolate the
!Uniled Kingd@ which was started with the sinking
of three merchantmen in the Irish Sea has been quick-
ly followed by the sinking by submarines of the Brit-
’uuh steamships Tokomaru and IKaria, off Havre, The
Tokomaru, it is asseried, recetved noy warning from the
submarine which sunk hor. She curred a cargo enn- |
sisting in part -f clotlirng ar i 2 ¢ rtribution of 87 'nl)]
sent from New Zealiad o the aid of Belg:an retu- |
gees. The crews of both ve s5018 were rescued by oth- !
er vessels which happ=ncd to be within reach. |
the

1

In announcing the sinking of the tw) vesselg
French Ministry of Mavine sald: “Flitherto the
mans, before attacking a merchant always al-
lowed the crew sufticient time to embark in the ship's
boats.
shown
teaume,

Gei-

vessel,

That custom has now been abandoned, as was
by the bombardment of the Admiral Gan-
which was filled wilih Belgian women and
children refugees. The German marine has decided to
and deliber-
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violate international law systematically
ately.”

The passenger steamship Leinster, which plies
across the Irish Channel from Holyhead to Kingstown, ‘
had a narrow escape from a German submarine, |
| which pursued her to the entrance of Dublin harbor.}
{ The submarine was first sighted about a mile datisnt |
| from the Leinster. The master of the Leinster work-
! ed the speed of the vessel up to 24 knots, and by fre-
qu(nl changes of direction eluded attack.

The German troops in Flanders are repodted to have
| been badly shaken by the failure of their attacks in
‘Llu- last week in the region of Ypres. Many infantry
\ brigades have been sent to the rear to recuperate, and
troops which have been well rested are now being dis-

ltrlbu(ed betwen Lille and the sea.

! Baron Burian, the new Austro-Hungarian foreign
imlnis(cr, has had an important meeting with the
[(;Prman Imperial Chancellor in Berlin, and the Kai-
| ser at the army headquarters in F' rance, according to
|2 despatch to the Daily Mail from Copenhagen, Barun
| Burian is reported to have told the Kaisér and the
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‘t hancellor that conditions are precarious in Austria,
| and that if the Russian advance on Buda Pest is not
| stopped the collapse of both Austria and Hungary is
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He advised them, says that report, to con-
most seriously the posgibilities of a tolerable

“ imminent.
| sider
| beace.

A definite peace movement hds made progress in|
A special correspondent returning from
Germany says two men who attended a peace meeting
|at Dusseldorf were following the discovery of
| peace posters there. The German statesmen with
whom Baron Burian discussed the need of coming to
terms with the Allies agreed that it was ne-

| Germany.

shot,

peace
cessary to send more troops quickly to Hungary, and
! promised to send a million men, it is said, there,
possible. By the Copenhagen
they said they would send 1,500,000 troops
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| soon as spring, des -

patch says,
into France to crush the Allies and so foroe peaoce,

finally to have agreed with |
the Germans to reject the idea of a “tolerable peace,’™

l

Jaron Burian is said

|and take the risks of continuing the war, in the hU[)P‘
| that something unexpected might happen to their ad- ‘
vantage—ecither a great victory, or [mrhaﬂs a serfous
Allies, |
continue
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| disagreement among the

|
a 1
pro-Allies demonstration occasioned by a meeting fa- |
voring the maintenance of Italian neutrality. These
| supporters of neutrality were attacked, and one of the [
There were cheers for l
with  Germany,”

anti-German riots in Italy.

the troops had to be summoned to suppress
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| deputies had his ears boxed.
|the war and cries of “Down
| 'Down with Austria.”

and |

\WANTS RECONSII: ZRATION OF
NEW INTERNATIONAL TARIFF. '

|
{
|
|
1

—

RSN TLLERY ST
SUSSFIL ON WHOLE FRONT

Pe(rugmd, February
Oul by the Wy ir Office:
' “Russiang continue to ady:
o Gumbinnen and Pillkalen,
sulborn i, iting s

Ottawa, February 1.— The Canadian Manufactur-
‘L‘I‘S' Association to-day filed a letter with the Board
'of Railway Commissioners asking that the new inter-
national tariffs covering Canadian lines running into
the United States trunk line territory, be ¢onsidered |
further going into effect. The association
claims that certain of the rates in the new Canadian |
La}ii‘[n are in excess of five per cent, the amount of |
| | increase sanctioned by the Interstate Commerce Com-
| mission recently on lines in the trunk line territory

To-day was the last day for protests to be received.
% s still in progress. Otherwise the new tariffs on the G. T. R. and C. . R.
810:’:;”;],‘,‘“ a bayonet fight on S: iturday in the re- | would go into effect automaticaly ori February 15, and
e tmm;:”m”“ where the Germans occupied Rus- | those ‘“,‘ tho‘ \e\_x 101:1\ Centlél on February 23, ’l‘hc |
sclveg. \\,‘l, °$ Which we ommunication is being considered by the board.

—_—

before

The following was given

ance in the forests north | |

in East Prussia, where |

have now re-occupied our

S captured three officers and more than 60
0, a8 wel] as a maxim gun.
“On the same d

ay the enemy attempted to repel]

| ing

| tou

| 1894 he was made Professor of Systemati

:::‘:01\ by Ruscian outposts on their trenches but
% Pulsed, Only a small
:“1 Bucceedeq in retaining their position.
Ruw;:":l:l:mle that in the German attack on the
gl ls ‘on near Boroimow four German in-
U b"ng ments suffered heavily. Russian artillery
e vl,:::),hl successful 01{ the whole front. Left
el a our [.:uns seriously "damaged the en-
on, causing serious loss,

“In the ¢,
B Arpathians the Russian situation is satis-

“On the tro

Nt from Dukla pass to Wy v
‘d'lnelng_" : I Vyshkow we are

T S AT "
o WAR RiOTS 1 ROME.

Han :r::brruﬂr) L—The [talian War Office has or-
Veuk 1o upor:!!:rvlam of the classes callea out last
Wir o, 0-the colors before February 20th,

lel ot Gie has offered to put troops at the dis-

e Tman and Austrian Ambassadors to
"""“ embassies ag g result of the “war rigts.”

. No FDRTNER DEC!SIONO

Febrnlry 1~ Teh Supreme Court will
dedsioqq o-day. The Court

part of the enemy's |

WAS‘INETUN WILL ONLY BUY
VESELS FROM NEUTAALS

Washington, February 1.—In an attempt to smasn
the republican filibuster the White House will make it
clear within the next few days that the admlnlstra-i
tion does not contemplate the purchase of bemgerent
’shlps of any kind under the shipping bill. {

Only neutral ships, it is understood, are to l)ej
lmubhl by the government and there is not danger of |
complications with European belilgerents,

A statement is expected to be given out shortly
showing that the ship purchase plan never has con-
templated buying of belligerent ships.

KAISER AGAIN ILL.

Kaiser Wilhelm's health is again reported to be in
a precarious condition. He has returned to Beglin
where he will consult physicians concerning his
throat, which has given him much trouble.

|

FLOUR ADVANCES LOCALLY.
Local milling have ad the price
of flour 20 cents a barrel, first patént now bcin‘ $7.50
and patent §7.30,

| wholesale commissfon house in Winnipeg, which he |
! | made in France and Poland.

:busim\ss men in Western Canada,

New York, February i.—Towards the end of the
first hour the market sold off with an increase of ac-
tivity on the decline, but; dithough traders said It
Would be necessary to mmh further reduction in the
minimum on Steel, and th‘ thll would pring the
Whole market to a lower lavel, that stock met with
fairly good support, and didnot lose its saleability at
38 or a shade over.

Reading was the weak 1e¢.t\m~ and myders said
| the stock had heen opened up to afford large interests
1nn oOpportunity to dispose of a part of their holdings.
'From the initial price of 146 there was a drop to
.m*,b .
| Canadian Pacific, after opening at 159%, fell back
! to 157.
| The sinking of British merchant ships in the Irish
Sea and the English Channel by the Getman sub-
marines, was regarded as a serious development in
the war, and it was contended that further activity of
the same kind would inevitably increase the volume
and urgency of liquidation of American securities by
the British holders.

H

U. 8. MORTGAGE AND TRUST CO.

New York, February 1—At a meeting of the board
of directors of the United States Mortgage and Trust
Company, William H. Williams was elected a director
to fill a vacancy, Mr, Williams was vice -president of
the Delaware and Hudson Company.

STEEL WORKS/RESUMED.

Pittsburg, February ‘1~~ The Homestead Steel
works of the Carnegie Company resumed to- day al-
most in full. It is said that they have orders for 32,. |
000 tons of sheet iron for the Arnold Skept and Lron
Company. The plant has done ¥Httle since October.

REFUSED TO ANSWER QUESTIONS.
Washington, February 1.~ The government
moved to advance the case of Frederick W. Ellis, vice-
president and general manager of the Armour Car
lines, against the Inter-State Commerce Commission.
This is a case in which Ellis refused
Questions as to relations between the Armour
pany and the Armour Car Mnes.

also

to answer

Com-

BIG NEW YORK [FAILURE,
New York, February 1—An involuntary petition in

bankruptcy has been fileds#n the United States Dis- |
|

trict Court against Arnold B. Helne and Company of |
11 East 26th Street, importers of embroideries and
laces.

Liabilities are stated to be in
with assets of about $60,000.

WHOLESALE ROBBERY BY GERMANS,

Berlin (by wireless), February 1.—The Gover nment |
Press Bureau announces that the German army of in- [
vasion in France has confiscated $250,000,000 worth of
raw materials for military purposes, wool, |
cloth, metals and fuel,

of $400,000 |

cXcess

|

mostly
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Mr. W, P. Hinton, who was elected president of the
International Waterways Passenger Lines ot their an-
nual meeting held in Buffalo, is well known in mil-‘
way circles in Montreal. He was born at Hnnlnnlnu;:[
in 1871, educated at Oftawa and entered on his rail-|
way career as an employe of the Canada Atlantic,
part of the Grand Trunk System, He
way up through various departments to his present |
position of Assistant Passenger Traffic Manager of
the Grand Trunk System.

!
]
=
w

now |
worked his \

P

has

jexhibit should show net

Mr. . Somers, who presided at the annual meet- |
the Crown Life Assurance Company held in
Toronto to-day is one of the most. progressive mem - |
bers of the younger business element in the Ontario |
Metropolis. He was born and educated
Ont, and for some carried busi- |
ness as a private banker and grain merchant. Mr,

Bomers was one of the founders of the Sterling Bank |

and is now its president, as he is .50 nresident of
the Crown Life, an ex-president of the Toronto Board

Uf

at Barrie, |

years on

|of Trade and altogether an active man in connection

!

with the commercial and financial life of the country.

Rev. D. M. Gordon, who celebrated seventieth
birthday on Saturday, ig prlncwal of Queen’s Univer-
sity. He was born at Pictou, N.S., educated at Pic-
Academy, Glasgow University and Berlin
versity. For a numbey of years he was a pastor with [
charges at Truro, Ottawa, Winnipeg and Halifax. In |
Theology |
and Apologetics at Pine Hill College, Halif:1x, and in
1902 was made Principal and Viece-Chancellor of
Queen's University, Kingston. He was Mo rator of
| the General Assembly of the Presbyterian (hurch in
Canada in 1896. He has written extensively and ig a
well known speaker and lecturer. As Principal of
Queen's University he has done most effective work
| and is a worthy successor of the late Dr. Grant,

his

Uni-

Ir. Manlius Bull, who presided at the annual meet-~
ing of the Home Investment and Savings Association
held in Winnipeg to-day, is managing director of the
Royal Crown Boap's Limited, director of the Union
Bank of Canada, the Standard Trust Company, and

| president of the Home Investment and Savings As-

sociation and the City Provincial Loan Company, He |
was born at Smithfield, Ont., in 1894, and educated |
at the public schools. After some years as a com-
mercial travellet, he went west and opened the. first |

s0ld out a few years later and established his present
business He is regarded a one of the outstanding

Colonel John Carson has sailed for England to re-
sume his duties with the Canadian forces as repre-
sentative in England and on the Continent of lhe'
Minister of Militia and the Militia Department. Col- I
onel Carson is best known through his connection
with the Crown Reserve Mining Compam. of which
he is president, and as Managing Virector of the
Crown Trust Company. He has had a lengthy mill-
tary experience, retiring In 1909 as Lieutenant-Colone)
in Command of the 5th Royal Highlanders. Col. Car-
son later re-organized the 1st Prince of Wales Fusi-
llers under the name of the 1st Regiment of the Gre-
nadier Guards of Canada, and was given the com-
shand of the regiment. This he temporarily vacated
in order to take up his present duties in comnection
with the Canadian Overseas Expeditionary Forces.

2 £r -
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Made Enormous Profits Placing Orders for
Materials for Warring Nations.

Ra id Up Capital
' est

$15,000,000
13,500,000

Board of Dluc(onx
Sir anwh \Vu,l(n cv.o,
z « LD,

D.C.L., Presidens
Vnc: President
luhr N(-Iu Eyq.
Sir l/mnn M 01
Sir John

don,”
G. F
| € -mlncrilcvmu
| - Flumerfelt,
Fuller,

00 .
Robert Stuart, E- 1
Alexander Laird, Ed
G. G. Foter, Esq.,

ge W. Allan, hq.

General Manager.
nt General Manager,

<Azlamu Letter,)
New York,
ing interests are husy with constructive plans, ne \v‘ H I
financing, the placing of contracts for European gov- |

|
ernments and the fumishing of funds to countries not |
in

February -I learn tha( the big lank-

Ca
ALEXANDRR L AtnD,
JoMN Armp, Assisa:
engaged depres- “
sion on the stock «
add,
proof that in

wap Notwithstanding
these

augury

renewed

WITH BRANCHES THROUGHOUT CANe
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVIRY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

xchange, preparations,
sufficient
outlook

sappointing divi-

I may |
favorahl
the

are a They
the

ol d

are
hizhest circles general
is considered re;
dend development
Oftener than
tivity
good sources 1 g
month be laid (i
things this
are
marketwise,

Hing in spite

hot. February brings o decline or jnac-

in stocks Wihat has it in store now?  From

tniimations that the hasis will (his

' c. On the surface

of tradery
doing little

spring l!_!-
unlikely,  The
The

disposed

secn majority

rabidly pessins
1

public are

{Collections Effected Promptly and at Reaswnable
{ ates

yein Lo await events,

Rise Was Unexpected.
i

|
But it is the

the first three
for,
and
lieve

vieeted that happens The of

totally unlooked

rise

weels of January was

It oceurrad 1 the face of wide

There
will not

© discouragement
to be-

Stocks

PINKERTON & COMPANY

ESTABLISHED 1883

24 GUARDIAN BUILDING
160 ST. JAMES STREET, MONTREAL

zeneral beu s
that
haa

are

hness I5 no reason

this experionee be repeated,

have adrastie reaction from their lute advance

and being vapidiy adjusted to new technical con-

Also the
potential

ditions, They are low, reaction of last week |
I
professional
< of
have t

York Central,

induced
the

tors Who on Janu

has
| that

same huying understand

ciapitalists of powerful opera -

8 rise were distributor stoclkes, We do not acknowledge any relation to or coms
nection with Pinkerton's National Detectiwe

Agency.

Jlmu-_-ht several months  ago bhegun  to replace
| Reading, "Union 1 New

1
thit

reifie the cop- |

| Per issues and even Ste

OUR DETECTIVE DZPARTMINT,
Investigations along all lines ¢f Secret Sorvlcc
conducted o a scientific basis. We have anef.
ficient staff of operatives and can give all
commissions careful and immediate attention.

OUR COMMERCIAL CEPA’ MENT,

Handin_ the collection of all sccounts offers

- business community an exceptional medium
of recovering their most difficult outstanding
accounts. We guarantee résiults to our clients,
letters from clionts furnished on

This means
Oil, the
the

no doubt, such factors us Stand-

ard Morgan and Kuhn-Loeh-City inter-

Na-
their |
wee ks

Bank
the

accumulate

|
|
|
|
|
|
|
|
|

| ests and financic identifled with IMirst

tmu:l Bank and Banker's Trust will

| 8pecialities conservatively during the mest few

| if securities continue reactionary. That thes feel that |
pretty ful-
of theip st

to the

prices
1y,

already measure adverse condit ions

may also be statod on the authority

“tect

cloge

followers.

Evidently they (e a firmer beat
Testimonial

req uest.

pulse of business,
Marked

are s

ay
that
The new prosperity

stagnation
in other

Is - some quarters, there!

igns directions Industry

t h:

fs looking

up. of the we s yet to quick -

en castern trade currents, and (le
ten 'has to make itself fen
been the case

Favorable foreign bhalance:

new

curreney gys- |

maore than has yet

in our money and credit situation.

exceuling a hundred

milion dollars a month

So

make f

auplift finanelally

and commercially, comparative hopefulness

which exists in some
By
is probably

painting {it,

important
the

finuneil circles has

tangible grounds. tne taken the stoek ex -

change pospect il brighter than pegsi =

mists are
Steel Prince or Pauper.

High mark for the
was $40,000,000!  That was 1+
before the welding together of |
trust,  The fact illuminate
staterment

witter Curnezie plnts enrnings

ached fifteen yvears ago

ieogreet Morgan steel

the Inttery
i §

rate

December
Thut
more

Crown Trust
Company
145 St. James Street,

Montreal

fssued i< Vel y this

at e of little than

the Carncgie
the

«

concern along
ger
arnegie's

twied i the  year he-

fore me boints azain

thi

trithfulness of
|

An-

drew epigram 15 cither prince

Or pauper

How
lative

long will its present |,
I

e Tast” Authori~
s Ivopeful of

of the in-

opinion is divided.
betterment in

early
dependent
And there

condition ome

steel men are

is no doubt that th«

monre tspolkcenly  cheerful.

gradually im-
proving.

Paid-up Capital
$500,000.00

A trust company for the pub-
lic’s service, able and willing t)
sct in any approved trust capa

Lnquiries invited,

But the fact that signs of 1o
80 mis

recovery have
ful of official
Operations the lust quarter of 1914
more unprofitable than expect«

been
leading makes people distrust
dictions now.

pre-
were
leed,

d-s0 mueh so, ine

(Continued on pagc 6.)

COMMON STOCK TO $20,000,000.
Chicago, February 1.—Sears-Roel, late

comme

ik directors
Saturday voted to recommend :
stock dividend, Payable A pril
March 15th

A
for Febru
to author
stock.

The present common
standing is $40,000,000,

The cent. stock dividend
common stock to $60,000,000,

0 per cent

1 iy pfodi Irving P. Rexford, Manager

of recora
spe meeting of shareholders has

2rd to ratify the
$20,000.000

heen called
directors
the

action and

A} increase in common

== FENGH ARTILLERY DOING
o SINE GEIT EXECOTION

Paris, February 1.— Thc omrlal communique gays:

“The day of January 3lst was marked by artillery
combats, which were particularly intense in all re-
glons of the north.

“T'o the southeast of Ypres, the Germans attempt-
ard| ed an attack on our trenches to the north of the
3 prugres{ Canal. This attack was immediately stopped by the

| combined fire of our artillery and our Infantry.
3 “All along the front of the river Aisne, from the
SUFFERED OVERWHELMING DEFEAT, | junction of this river with the Oise, and as far as

Paris, February 1-— According to the newspaper | Berry au Bac, our batteries succeeded in a certain
| Tribuna De Geneve, the Austrians suffered an over-  number of engagements in demolishings the German
of the Russians near | trenches, which were being bullt, shelters for myitrail-
Austrians  being  killed, | leuses, and silenced in several instances the milie-
wounded or capturéd, throwers and artillery of the enemy.

The Austrians are reported to he in full retreat,| ‘In Champagn, to the northeast of Mesnil les Hur-.
leaving guns and ammunition behind. | 1es, we have consolidated our position around a small
5 ,(oreu%{ which we became masters, the day before

stock autohrized

50 per will

KAISER I8 EASILY SATISFIED,

Berlin, February 1.—(By was
nounced to-day by the Government Newk Bureau tnnv.;
Emperor William had held a conferencce on
General von Ialkenhayn, the German
| Chief of Staff, during which the situatioh in both
| theatres of war was thoroughly canvassed. Afterw
the Kaiser expressed satisfaction w ith the

wircless)—It an-

long

arnow, Galacl, 12,000

SINKING VESSEL REACHES PORT. ‘ycste Y-

Havre, February 1—The British steamship Ikaria “In “the Argonne the day has been one of relative
which was reported in London despatches to harve| calm, the Germans apparently having lost heavily in
been sunk by a German submarine in the English | recent fight.”

Channel, arrived here to-day in a sinking condition.

She had a big hole in her bow, and would have |
foundered but for the help givem by tugs.

It is believéd here she was torpcdr)ed nltlmuh she

|

| HARVESTER TRUST GASE‘.

f Washington, February l-mcovu-nmem.
ted & motion in the Smprenlbdourt Io‘

i 5 !

submic




