
CANADIAN COURIER.

TheMutual Life Assurance
Company. of Canada

HEAD OFFICE WATERLOO, ONT.

FORTY-FOURTH, YEAR
The forty-fourth annual meeting of the Company was held at its Head

Office on Thursday, February fifth. The detailed reports of the transactions
of the year indicated that 1913 passe'd into history as one of exceptional pros-
perity, as may be gathered from the following

SIGNIFICANT FIGURES
Payments to Policyholders .$ 1,396,445.
Income .............. 1.... 4,169,660.
Total. Assets ............. 22,252,724.
Surplus.................3,»16,612.
New Assurances ......... 14,412,962.
Assurance in Force ........ 87,392,026.

Gain over 1912. .$ 120,558
" " " .. 470,095

" 9 " . 2,181,921
" 6 " . 344,279

" " " .. 3,291,538
" " " .. 9,470,883

Surplus Earned During the Year, $852,1 63.

This excellent resuit of the year's operations cannot fail to be extremely
gratifying to the policyholders of the Company, as it guarantees to them the
continuance of the payment of very generous dividends.

The usual bookiet, containing in detail the complete financial statement
and a report of the proceedings of the annual meeting, will be mailed to every
policyholder in due course.

E. P. CLEMEN 1, K.C., President. GEORGE WEGENAST, Managing Director.

The Dominio-n Permanent Loan Comipany

TWENTY-THIRD ANN UAL REPORT

Your DIrectors sUumit herewtth the Twenty-third
Annual, Report, accompanied by a Statement of Ac-
counts for the year endlng December 31st, 1913, and
duly audited.

Your Directors once more have pleasure to report
that active investment was founti for ail the funtis
o! thte Company during the whole year.

The dividende pald by the Company duning the
past year amounted to $71,748.58. There was also
transferreti ta the Reserve Funti of the Company
the sum o! #5&,000. There was written off office
furnitiare andi fixtures the sum o! $555.95, ieaving a
balance to the creduit of Profit anti Loss for further
distribution the sum o! $55,421.04.

Ail o! whIch ls respect! ully submItted.
D. W. KARN,

Vice-President.
Statenient of Account for the Year Ending Decemnber 3xst, 1913.

ASSRTS.
Mortas a d he Secul s ................ $4,073,431 .22

Real Ete................................... 14,906.26
(Oafice Fixtuzes and Furniture.....................5,006. So
.Sundry Acceunts ................................ 3,126.96
( ash on Deposit and on Renîd...... ... ......... 31,199-05

$4,1 262o.89

LIABILITIES.
To the Publie:

Deposits and Acerued Intereat .... ... .......... $ 2529
I)ebentures anid Accrued Ixiterest ................ 2,148,025. 54
Sundry Accounts ............ ..................... 613.3)

Surio-Assets over Liabilities ................ 8233818
To the Shareholders: 173890

On Cap.ital Stock ................. $î, 2 0 ,6 5,3. 4
C*ontingent Fund.......I.... ......... 5,964.68
Reserve Fund......................438,000.00
U;nclaimed Divideids _......... ....... 45.00ý
1 ividen,1s payable jainuar znd, 1914 33,734-84
Balance of Profit and Loa..........5,421.04

$1,733,819.05

PROFIT AND LOSS ACCOUNT.
Dr.

Inrterest on Debentures and Depcsits ...........
Written off Office Furniture .............. .....
Dîvîdends......... .... »......... ..............
Transferred to Reserve Fund .. ................
Balance carried forward ............. _..........

Cr.

$1 1(4457. 52
555.95

71,748-58
35,000.00
55,421-04

nalance brought forward December 31 st, 1912 -.-. $ 29,090.24
Les credited to Terrninating Sharea ................ 358.38

Intereat, Rent, etc., after payment of e xpenses,
incJudiýng Salaries, Directoirs' Fees, Governxnent
Taxes and Fees........................... 244,451-23

F. M. HOLLAND,
General Manager.

AI3DITORS' cERTIFICATE.
We, the iindersigned, beg tu report that we have audited the

,books and accounts of The Dominion Permanent bien Comn-
pany' for the year ended 31st December, 1913.

H1ARRY VIC;EON Auditors.
BRYAN PONTIFEX

Chartered Aceountants.
Toronto, january 24th, 1914.

Harry VIgeon, F.C.A., andi Bryan Pontifex, C.A.,
were appointeti Auditors for the Company for the
current year.

The !ollowing Directors were elected: -Hon. J. R.
Stratton, Peterborough; D. W. Karn, Woodstock;
A. C. Mactioneli, K.C., M.P., Toronto; George H.
Cowan, K.O., Vancouver; Thos. H. Johnson, M.L.A.,
Winnipeg, Man., andi F. M. Hollanti, Toronto.

At a subsequent meeting o! the Directors, Hon. 3.
R. Stratton was electeti President, andi D. W. Kar.n,
Vice-President.

New Things in Music
(Concludcd from page 13.)

the opera "Madame Butterfiy."~ The
treatmexit Is almost as operatic. In
fact, It seems from a ýstudy of this
work that If this gl!ted Afro-English-
mani had lived long enough, lie m.ight
have dione something to give Englanti
a national opera. The solo passages
are magnificently wrItten and were
just as splendidly performeti by
Misses Hinkle andi Potter andi Messrs.
Reeti Miller anti Conneli. The work
o! Miss Potter, contralto, lIn the
"Music-Makers," hati been almost
equal1 to that o! Miss Hinkle In the
"Tales o! Old Japai. There was a
lyric value o! -a most obvious, story-
telling sort Inlxal the solo passages
o! the latter work. The duets and
quartette, passages were most grate-
fully evolved almost. from the orches-
tral setting, which îs quite ecpxsl to
the opera composition o! any o! the
modern writers In sa far as a worlt of
that kind can be operatic-'-and 't
mainly was.

Whatever slight Impatiexice may
have beexi causeti by :the Elgar num-
ber was completely dlssIpated lIn the
"Tales o! Old Japan." The work, in
!act, seemeti far too short. Que
wished ta have heard more o! the
chorus, which is no longer a techni-
cal aggregation, to be dissected as to
the relative qualIties o!' Its, varlous
sections, but is a magnificent tem-
peramental organization capable' of
axiy klnd o! dramatic expression
known to choral music. The con-
ductor has broadened his style and
infuseti more subtlety into is methoti.
It Is no longer a case o! the choir-
being s0 superbly drilled that they
might sing without a baton. The
conductor is as necessary to the
choir as he Is to the orchestra, and
lie plays upon them almost as much.
LIn his handling o! the orchestra, also,
Dr. Vogt showed that he is now abso-
lute master o! the players for ail pur-
poses o! choral condiacting.

TIEIE orchestra matinee with Mr-
Harold Bauer at the piano was,

in isome resipects the best o! thsL
kixid yet given by the Society.
Brahm's Symphony No. 4 was the
chie! number. This Is probably the
dryest o! Brahm's symphonies, and
from a structural point o! view most
IxiterestIng to the studexit o! form. It
was superbly played. lIn the "'Tili
Eulenspiegel's Merry Pranks" humour-
esque the orchestra showed that It as'
possible to get broadly humourous
effects by means o! tone-colour and
rhythmIcal nuances with,,a perfectly-
serions conductor. Mr. Stock has de-
velopei xIn his conducting since hIs
last appearaxice in 'Canada. His evo-
lotion Is very similar to that o! the
choir conductor, mucli depending
upon the works performeti andtihle
demiands o! the orchestra Itsel!. T:aia
Is the very best kinti o! development,'
because it makes for absolute sym-
ýpathy between cofiductor and per-
formers. Mr. Stock Is a scliolar of
fixie, temperament, a wide reader and
a very observant traveller. And he
has an orchestra whIoh ranks among
the few great orchestras o! the world.

Harold Bauer ls a fine' example of
the reflned esthetic at the piano. He
lias a most delectable poise, misses
nothing xIn the most exactIng pas-
sages, anti pîsys with the cool de!t-
ness o! a man tossing several ball%
at once. He has ail the graces and
the suavity of a perfet gentleman
and surely gets ail the superficial
poetry that it is possible to obtain
from. a piano. Seldom have we heard
sucli tonal perfection, socli rlixthmical
exactitude, anti such limpid grace of
expression, without, a tinge o! pas-
sion, or else s0 Consummately col]-
trolleti as to escape observation. He
seemed to care littie about Inere
dynamice, ant ineyer. once worked hIs
very melotiic Instrument beyonâ lin
depth. lie playeti a Schumâxin Con-
certo, andi diti It sa well that lie was
ýtwice encoreti..

Anti when you come to think'It al
over, you refiect that these five con-
certs o! the Mendelssohn Choir gave
a cousitierable part o! Canada some-
thlng to talk about that was particii-
larly wor¶thl wùile.


