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MONTREAL SALES

(By McDougall & Cowans,)
Montreal, June 26, 1920
Bid Asb
Anmes Com . 126
Abitibi . Wl ol
Brazilian L H and P 1o 13
Brompion 618 156%
vanada Uar o \
Canada Cement v . (%)
Canada Cement Pid Rl
Can Cotton 9% B
Detrodl United 1038% 13
Dom Bridge
Dem Canners 61 |
Dom lIron Com * 64 i E
Dom Tex Com 142 s |
Laurentide Paper Cao. 10«
Macdounald

Cem L)

Mt L and Powe: 85 jtracted limits. A few specialties and
Ogilvies 210 [investment rvails held a tirm to strong
Penmans Uimited 120 150 tone at the close,

Quebec Railway % Jte| Trading in bonds was on a par
Riordon % ¢ with the stagnation in the stock HL\I:'A\
Shaw W and P Co L1t 1 The only feature was the \x.n.':n
Spanish River Com 0114 ) ¢h s which rose to within a
Span River Pfd 40 % I fraction of par. Total ",”_‘f" of
Steel (o (Can Com 75 (7 |bounds, par value, aggr ted $4,775,000
Poronto Rails ;'.:x the old United States bonds an ad

lextile 3 :‘.
Asbestos Com-—N5
Dom Iron Com—63
shawinigan o,

Montr

Dom

1
eal Power—32!

Ptd 861

Quebec
Brewer
Span Ri
Dem Brid
Span Rive
Brom
Dom

Asbestos

Pfd—93

el A
N. Y. QUOTATIONS
(Furnished by McDougull & Cowans.)
New York, June 26.

Open High L 5!

3914 1301

OTTON MARKET

N. Y.

(Furnisbed by McDougall & Cowans )
Cotton
High
January 31,42
: 20
July
December =

Net Earnings of

Willard’s
Chocolates Limited

For year ending December

st
1 $298,304

Annual Preferred Stock Dividend
Requirements, $48,000

Net Earnings over 6 times Pre
ferred Dividend Require-
ments.

We are Offering the
8%
S'nking Fund Comulative
Preferred Stock of

WILLARD’S
CHOCOLATES
LIMITED

at 10% amd dividend, carrying a
25 p. ¢. Bonus of Common Stock
valued at 980 per share.

Ask for our Special Circuiar.

CORPORATION

LIMITED -

101 Prince William Street,
8t. John, N. B.

Main 4184-5. P. O. Box 752

Orders may be Telegraphed or
our expense

Telephoned at

1287 | vance of q

{ The CI

*'| COMMUNIST RULERS

| 4'Orsiy-
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TRADE STAGNATE
ON STOCK MARKET

corded on a Week-End in

Many Years.

New York, June 27
stock exchan yvesterday was duil to
the point of stagnatioyn. The total
|dealings of about 130,000 shares were
almost the smallest, even for a week
end session, in many years Except

Trading on the

].mmng the usual speculative favorites|

fluctnations held within the most con

arter per cent, was made
s on call during the week.
House statement

{by the fo
|

was

{intereat its recovery of last
weeK's ves, an actual defleit of|
that period being replaced by an in-

se of

more than $8000,
WO,

Other

noteworthy changes in the
jhank t

statement  included a

Total Dealings Smallest Re-|,

Canaoian Newssaper Service Proto

E. R. DECARY, B, A, LL.D.

Decary, Barlow & Joran, notaries.
is a life governor of the Notre Dame,
Montreal, Western
oral Hospitals, and a
Montreal, University, Royal St
rence Yacht and Montreal
Clubs,
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LONDON OILS

Calcutta

linseed,

L38 5s,; sed oil 80s

Petroleum, American refined s
13, d.

Spirits, 2s 2%d

Turpendine, spirits 142s

Ro American strained 45s8.; Type
G

iis.

low. Australtan &d.

MOJIKS WANT
ARMY TO TRIM
BOLSHEVISTS|

hree Russian Peasants Tell
French They Would Like
General Joffre to Lead.

ARE ALL INDOLENT

Tell Truth. About Soviet

Rule.
Copyright, 1920, by Public Ledger Co.

Geneva, June 25—Three Russian
peasants—real Moujiks from the di
trict of Jambaurg, near Petrograd—are
among the 'latest arrivals in Paris
They came direct from soviet Russia
and have not registered at any hotel,

On the first train they travelled in a
rved first-class compartment
Y were met at the St. Lazare sta-
tion by several official-locking gentle-
mea and were driven rapidly away in
a cuwrtained limousine to the Quat
adquarters of the French
oflice—where they remained
cloistered for three whole days.
Their arrival in the French capital
is a4 “diplomatic secret” that has heen
exceptionally well kept, but which
there is, in reality, very little harm in

divulging
The true story of this mysterions
visit @s your correspondent neard it

told, s a8 follows:

Some weeks ago one of the Allled
consuls at Reval wus surprised to re-
celve a request for passports from
Ru beasants attired in
their characteristic blouses and uigh
boots. They declared they had
cretly crossed the BEsthonian border
and that they wanted to go to west-
“rn countries to tell the truth about
Bolshevism in Russia. Thelr state-
wents seemed so simple and sincere
that the consul communicated with
his government and eventu, ly he re-
ceived orders to have them brought
to Paris, according to their desire. At
the Quay d'Orsay, where their pres-
ence caused quite a sen sation, the
moufiks had the honor of meeting sav-
eral very prominent Allied statesmen
who eagerly seized this rare opportun-
ity of probing the greatest mysto~y of
soviet Russla—the attitude of the
peasants towards bolshevism — and
who plied them with questionsg as to
eonditions in Russian villages. The|
moujiks’ answers wore a mixture of
nalvete and shrewdness that made a
deep impression on the curious diplo-
mats,

Mr. Maklakov, chief of the so called
Russian provision la government in
Paris, was present at the meeling,

“Why did you come here?’ way the
first question put to the moujiks,

“We have come because we . were
told the French are our allies and we
wished to tell them all abyut the Bol-
shevists,” they replied. 5

“Well, what do you think of the

three

O

Boishevists and how do thay treat
you 7"
“In every village the Bolghevists

bave appointed three nr four of ‘he
poorest and laziest peasants as offi-
cial Communists who try to boss the
rest of us and we do not 1¥k» 1t,” was
the reply.

“Then why don't you all become
Communists and be bosses, too ?”

i we know it is wrong,”

said the peasants. “and we believa the helidays at her home in Glencoe and

c{reprogenting \

Delegation Comes to Paris to|:

MAlii(E_T"sBTwﬁARY

(F. B. McCury, & Co.)
New York, June 26 —Clifford Thorne,
tern shippers before
L C. C. in rate case, estimates freight
fncre asked by roads about §$386,-
000,000 in excess of guaranteed reform.

Rail executive’s recommendations to
L €. C. for distribution of equipment
1 fund to be forwarded to Wash
ington, Monday.

Corn Products declared 1-2 p. ¢. ex
tra on common, same as three months
ago, besides regular 1 p. ¢. and 1 3-4
p ¢ on preferred.

Dun‘s reports 118 failures in the
United States this week, against 152
last week and last year.

Twenty industrials up 07.

Twenty rails up .37

DOW JONES & €O,

e e e e P, Pt

Conmimunists will be changed some day
sooner or later.”
‘In that case,
drive away the
were osked i
“If we do that the Red Guari wiN
come {
lage.”
But why didn't you rise against
Bolshevists' and join the Whlte
when they advanced into Rus-

why don’t you kill or
Communists 2" they

the
armie:
sia

The leaders of the White
were fools,” was the rejoinder
hanged the peasants when
tered our villages without
dfstinguish between us
cial Communists, and they took the
Red prisone and forced them to
fight in fheir army when thoy oug
» have let them go free, for all fight-
ing i8 evil.”

“What, them, must be done t» de-
liver you moujiks from the Bolshe-
vists 77
Send an  army,” they replied,
“which wili be good to us and will not
kill us or rob us of our cattle and
food. We should like Joffre to com-
mand it, as we have heard he is a
very good general.”

This interview between simple
peasants and exalted western states-
men in the historic salons of the Qui
d'Orsy is a picturesque incident of
I 1 diplomacy that seems worth
recording

armies
‘They
they en-
walting to
and the offi-

e —

E;mpbellton

Campbellton, N. B., June 24— Mrs.

H. H. MacMichael, of St John, ig the
guest of her ter, Mrs. Williom H
Sharpe

Miss Bernice Harrison, of Boston,

i3 the guest of Mr. and Mrs. 8. S. Har-
rison

Mr. and Mrs. Alex. MacPherson and
little danghter have returned to their
home in Presque Isle, Maine, after vis-

‘iting in town, the guests of Mr. and

Mrs. 8. 8. Harrison and friends in

h d Mrs. D. G. Stewart, of Dal-
housie, were guests of Mr. and Mrs:
L. J. Winton on Saturday last,

Mrs. A J. Comeau and two little
daughters have returned to their home
in Paspebiac, Que., after visiting re-
latives in town.

Mr. and Mrs. J. J. Bernier have re-
turned from their wedding trip to
Boston, New York and other cities.

Miss  Olive Fraser has returned
from a visit with friends in Moncton.

Miss Ina Currie has returned from
Halifax Ladies’ College to spend the
vacation with her parents, Hon, and
Mrs. Willlam Currie,

Miss Lydia Matthews s visiting in
Toronto, the guest of frionds,

Mr. James Moores. who has been
attending the Pharmaceutical College,
Halifax, has returned to town,

Miss Alma Downes and Miss Me-
Kenzie, of Flat Lands, were visitors
to town on Saturday.

Miss Enid MacKenzie and her guest,
Miss Beryl Moore, St. John's, Nfid,
spent the week with Miss Helen Mae-
Millan, Jacquet River.

Mr. and Mrs. Alexander MacPher-
son and little daughter have returned
to their home in Presque Isle, Maine,
after visiting Mr. and Mrs. 8, S, Har-
rison and friends in Charlo.

Mr. B. MacAlary, of VanBuren, Me.,
was a visitor to the town for the
week-end,

Mr, and Mrs. James. Rogers, Miss
Jessip Rogers and Mr. J. O, chhyer
motored to town from Bathurst on
Sunday and visited friends,

Miss Pritchard, of Black Capes,
Que., was the guest of Mrs, J. G.
Craig for several days last week.

Miss Mary Firth, of the order of
Deaconesses, Tor6hto, s epending her

Mr. Ernest R. Decary, B. A, LLD,
chairman of the Commission for the
administration of the City of Mont-

real, is a member of the legal firm of
He

and Lachime Gen-
member of the
Law-

and burn dowflthe whols vil.!

INERTIA HELD
MONTREALMARKET

Trading in Listed Stocks for a
Saturday Was Smallest

Known in Some Time.

Montreal, June 26. -Trading in list-
ed stocks on Saturday was the small-
est Saturday of the year, except that
of April 17. The highest number of
shares sold in a single issue was Laur-
entide with 530 shares, followed by
Quebeoc  Rallway with 500, Spanish
River Preferred with 300, and Waya-
gamack with 244

The market was inert; the largest
gains being in Lyall, Iron and Shaw-
inigan, with a point each in Iron and
Shawinigan, and two points in Lyall,
The papers were steady, with a half
point loss In the Spanish issues and a
three-quarters point gain in Wayaga-
mack,

The steels and merger stock were
more or less neglected. Steamships
added a fraction at 74

Sugur was inclined easier. There
was nothing of interest in the balance
of the list,

Total trading: Listed, 3,984; bdbonds,
$9,900; vouchers, 25.

MONTREAL MARKETS

Montreal, June
dian western No

FLOUR — New
$IH.85 to $15.056

standard grades,

ROLLED OATS Per bag 90 1Ibs.
$5.89 to $5.95.
LLFEED—Bran $54.25; shorts,

IESE-—Finest easterns, 29 1-8.

BUTTER-—Choicest creamery, 57
to 57 1-2,

EGGS—Fresh,

LARD--Pure, wood pails, 20 1bs.

net, 29 to 30,
A A A A A A A A A

visited relatives in town fpr the week-

end.

Mr, C. 8. Clark, of Moncton, was in
town for a few days this week.
Miss Tessie Lingley, of Montreal,

iz visiting her pareits, Mr. and Mrs.
5. H. Lingley.

Mr. G. A. Mowut has returned from
St. John, where le has been for the
past few months

Mr, E. B. McLatchy, of St. John,
was in town for a few days this week,
the guests of hi: parents, Judge and
Mrs. MclLatehy

Mr. J. Ford, of Montreal, is visiting
friends in town

Mr. Reeves Munroe, who has been
the guest of Mr and Mrs. /. B. Ans-
low, has returned to Ottawa.

Mr. Charles Gray, of Chicoutimi,,
Que,, is the guest of his parents, Mr
and Mrs. W, P. Gray. Mr. Llewellyn

Gaay is also visiting his home, having
returned from Wolfville, where he at-
tended Acadia College

Mtss Fredya Davison and Miss Lucia
Nelgon were joint hostesses at a most
>yable afternoon tea at Miss Dav-
n's home on Tuesday in honor of

eugagement has been made
The rooms were most tastefully decor
ated, a color scheme of lavendar and
white being carried out with lilacs and
stowballs. A bank of lilacs cleverly
concealed a silver pudding dish, a
gift of her friends present which Miss
Sheals discovered on pulling a ribbon
The guests invited were: Miss Jennie
Sheals, Mrs.

Raymond Sullivan, Mrs
F. M. Ward, Miss Hattie Mg@Donald,
Miss Claire Mowat, Miss Dorothy
Duncan, Miss Irene Murray, Miss

Jeanetta Duncan, Miss Jean Hender-
son, Miss Kathleen Dickie, Miss
Mowat, Miss Georgie McDonald, Miss
Jessie Moores, Miss Nita McDonald,
Miss Estelle McKenzie, Miss Nan Wet-
more, Miss Stella Bruce, Miss Greta
Metzler, Miss Sophia Metzler

Miss Annie Baird spent the week-
end the guest of Miss Harper at Oak
Bay Mills, Quebec.

The engagement has been an-
nounced of Miss Jennie Louise Sheals,
daughter of Mr. and Mrs. H. D. Sheals,
to Mr. Thomas Gordon Williams of
Montreal, the marriage to take place
at an early date.

Miss Afleen zmeBlane, student at St
Mary Academy, Newcastle, is visit:
ing her parents, A. T. LeBlanc, M. P.
P.. and Mrs. McBlanc.

Mrs. E. Tabor, of Bathurst, is the
guest of friends here :

On Saturday afternoon Mrs. W. F.

Yorston entertained at a most enjoy-
able afternoon tea, when her guests
included Miss Marion Gibson, Mk
Hazel Lingley, Miss Josephine Dickie,
Miss Kathleen Kirk, Miss Alma Doug-
las, Miss Mona McLennan, Miss Jes-
sie Currie, Miss Bessie Kelly, Miss
Helen Crocket, Miss Bleanor McLean,
Miss S. McPherson, Miss Katie Mec-
Nair, Miss Bernice Keith, Miss Es-
ther McFarlane, Miss Mary Adams,
Mise Flora Brown, Miss Nellle Kerr
and Elizabeth Joudry.
Mrs. J. W, Woodside and two chil-
dren of Ottawa, are guests of Mrs.
Woodside's parents, Hon and Mrs.
William Currie.

Campbellton friends will be inter-
ested in the announcement of the en-
gagement of Miss Sarah Louise An-
derson, daughter of Mr. and Mrs. R.
H. Anderson of St. John to Mr. Thos.
Guy of Glasgow, Scotland, now of St,

John. The marriage. will take place
in July.
Miss Pritchard, of Black Capes,

Quebec, was the guest of Mrs, James
G. Craig for several days last week.
A jolly party of young people, chap-
eroned by Mrs. H. B. Anslow, motored
to her summer home at Charlo on Fri-
day evening, where they enjoyed a
pleasant damce. \
Mrs. M. M. Mowat entertained at
a very pleasant bridge on Monday
evening, in honor of Mns. W, R, Fitz-
maurice. The guests were Mra. Fitz
maurice, Mrs. W. Clarke (St. John),
Mrs. H. B. Musgrave, Mmrs. R. B.
Rossborough, Miss H., A, Carr, Mrs,
G. G. McKenzle, Mnrs. J. W. Morton,
Mrs.J. T, Evens, Mrs. F. E. Shephard,
Mrs. D, A, Stewart, Mrs. H. Lunam

and Mrs. R. J. L. 8ly.

Mrs. Jas, Evans and Mrs, D, A,

TORONTO GRAIN
QUOTATIONS

Toronto, June 27.—Manitoba Oats,
No, 2 c.w., $1.26; No. 8 o.w, $1.26; No.
1 feed, $1.25 12; No. 2 feed, $1.24 1.2;
extra No. 1 feed, $1.26, Fort Willlam
in store.

Manitoba Wheat, No. 1
$3.16; No. 2 northern,
northern, $3.08,

American Corn, No. 2 yellow, nomi-
nal, track Toronto, prompt shipment,

Canadian Corn feed, nominal,

Manitoba Barley, in store Fort Wil.
liam, No, 4, $1.59; rejects, $1.56 1-2,

Ontario Wheat, No. 1, $2. to $2.01;
No, 2, $1.98 to $2.01 f.o.b. shipping
points according to freights; No. 3
$1.92 to $1.93; No. 1 spring, $2.02 to
$2.03; No. 2, $1.98 to $2.01; No. 3,
$1.97 to $2.01.

Ontarlo Oats, ngminal,

Barley, malting, $1.87 to $1.89,

Buckwheat, nominal,

Rye, No. 2, $2.20 to $2.25.

Peas, No. 2, $3.00 according to
freight outside,

Ontario Flour, winter, {n jute bags,
government standard, prompt ship-
ment, $13.00 delivered at Montreal.

Manitoba Flour, government stand-
ard, $14.85.

Milifeed carloads, delivered Montrea)
sh8rts, $6; bran, $54; good feed flour
$3.75 to $4.00,

Hay, baled, track Toronto, car lots,
No. 1, $30 to $31; No. 2 mixed, $25
per ton,

Straw, car lots, $16 to $17.

————

northern,
$3412; No, 8

CHICAGO PRICES

Chicago, June 26—Closing prices—
Corn—July 176%; Sept. 1693,
Oats—July,

Pork-—July
Lard—July,

LS8 4

“THE INVESTMENT MARKET PLACE”

St. John, N. B.

$8,000
$9,000

$3,000

* Excellent Security---

Exceptional Returns

'Having sold the greater portion of the City of Mm
Bonds we now offer, subject to sale, the following ma-
turities, all at 98.50 with interest as given:

due 1923, interest
due 1924, dnterest
due 1925, interest
due 1926, interest
due 1927 interest
due 1928, interest
due 1929, interest
due 1981 ihterest
due 1933, interest
due 1934, interest yleld 6.15%
due 1935, interest yield
due 1936, interest yield 6.

yield 6.66%
vield 6.40%
yield 6.35%
yield 6.309%
yield 6,269
yield 6.256%
vield 6.229%
yield 6.20%
‘yield 6.179%

due 1937, interest yield 6.159%
due 1938, interest yield 6.12%%
due 1939, interest yield 6.12149,
due 1940, interést yield 6.12%

0
%

Denominations $500 and $1000.

Exempt from local taxes in the Province of New
Brunswick

J. M. ROBINSON & SONS

&y

Established 1889,

Fredericton, N. B.

Moncton, N. B.

o
Stewart jointly entertalned for Mrs.
W. R. Fitzmaur the former's
summer cottag la Nim, on
Tuesday afternoon, a thoroughly en-
jeyable time being spent by a large
number of friends.

Hamptor} %lfage

}liuupuu& Village, June 21.—Mrs.
Lehrle received for the first time since
her marriage at her home, Lakeside
Road. Mrs. W, S. Morrison poured and
the Misses Rhona Lloyd, Madeline Fle-
welling and Daphne Fairweather serv-
ol the numerous guests who called on
Mrs. Lehrle .

Rev. W. H. Johnson spent last Sun-

day .n St. John occupying the Main
St. pulpit for Rev. Dr. Hutchinson.

Rev. R. J. Colpitts occupied Mr. John-
son's appointments for the day.
Miss Mildred Henderson spent last
Sunday, the guest of Mrs. James
Acdams and Miss Adams.
Miss Helen Corbett was a' week:.end
guest of friends here on Sunday last.
Mrs. George Howard spent last Sun-
day at Sussex, the guest of Mr. and
Mrs. Heber Folkins.
————

Hampton :

Hampton Station, June 21.—Dr.
Crockett, Chief Superintendent of Ed-
ucation visite dthe Consolidated school
here on Thursday last.

Mr. and Mrs. F. E. Whelply spent
last Sunday with Mrs. Whelply's sis-

ter, Mrs. N. M. Barnes.
Mr. and Mrs. Arthur Sharpe are
spending a few days in Hartland,

Carleton Co., the
Mrs. S. Miller.
Mr. and Mrs. Fred Barbour of St.
John, are guests at the Wayside Inn.
Mrs. S. E..Alward and daughter,
Miss Emilie have returned from a
ten months' trip to the Western
States. Mrs. Alward and her family
are occupying thelr home on Maln
street, for the sammer.

The following attended the funeral
of Sir Ezekiel McLeod on Saturday
last: Mr, Willard McLeod, Boston; Mr.
and Mrs. Bliss McLeod, Mrs. Boyer,
Miss Boyer, Miss Ella Freeze, E. C.
Weyman, and Herb McLeod, St. John;
Miss Belle McLeod, Mr. John MecLeod,,
Mr. Charles McLeod, Penobsquis, and
Mr. Edward McLeod, Petitcodiac.
Mrs. John Frost spent last Sunday
in town.

Mr. Walter Lawrence of Boston, is
visiting his parents for a few weeks.
Mrs. Parlee and party motored to
Sussex an Friday last.

Miss Jean Angus, Montreal, is spend.-
Ing the summer at Lakeside, the guest
of Mrs. McKeigan,

Miss Edna Crawford is spending the

guests of Mr. and

NEW ISSUE

IWEOFFERI

St. John City and County
6 BONDS

Dated July 2, 1920
Due July 2, 1930

lesued for construction of the Nurses' Home in con-
nection with the General Public Hospital.

Price 100 and Accrued Interest.
To yield 6 per cent.

J. M. ROBINSON & SONS

St. John

Fredericton

Moncton

FOR A GOOD INVESTMENT

BUY VICTORY BONDS °

McDOUGALL & COWANS :
M:=mbers Montreal Stock Exchange.
58 Prince William Street, St. John, N. B.

Branch Offices: Ottawa, Winnipeg, Halifax, St. John,
HEAD OFFICE, MONTREAL.,

Orders executed on all Exchanges.

Quebec.

FIRE INSURANCE

INSURE
WITH

Knowlton & Gi

General Agents.

The British America Assurance Company

ESTABLISHED 1833,
Losses paid since organization exeesd Thirty-Seven Million Dollars,

Pugsley Bullding, Cor. Princess and
* Cauterbury Streets, St, John, N. B

Agents Wanted in Unrepresented Places

summer at her home, Lakeside.

NEW ISSUE

92 Prince Wm. St.,
St. John, N. B.

$100,000

City and County of St. John

6 Per Cent. Bonds

Due 1st July, 1930

Principal and Semi-annual Interest payable at St. John,

Halifax, Montreal and Toronto.

Denominations: $500, $1,000.

James MacMurray,
Managing Director,

Price 100 and Interest

Orders may be telegraphed or telephoned at our expense.

Eastern Securities Company, Limited

193 Hollis St.,
Halifax, N. S.
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*  PENDING FOR

SEA CONTROL

British Will Have to Fight
Hard to Regain Superiority
in Sea-Carrying Trade.

MERCHANT MARINE
OF U. S. GROWING

Battle Should be Fought With
Good Feeling Between Na-
tions, But No Favors
Shown.

(Copyright 1920 by Cross-Atlantic
News Service.)

London, June 25.—HEngland, from
her shipping and industrial interests
down to less affected industries; or-
ganized Iabor and the general public,
is watching with anxious eyes*devel-
opment of the American merchant ma.
rine. That threatened powerful United
States sea-carrying rivalry projects a
new influence into the British econom-
ic organization and will make itself
felt through the entire British indus-
trial fabric, 18 recognized.

While conceding the openness of the
weas to friendly rivalry, notes of
warning from public leaders and lead-
ing newspapers punctuate the atmos-
phere almost daily. While maintain-
ing good sportsmanship, Britain, they
urge, must be alive to the gravity of
the pending contest.

Archibald Hurd, maritime expert of
the London Telegraph and a recogniz-
od authority, in a column article warns
that “we must disabuse our minds of
the {dea that American competition
will prove of little account.” He says
in part:

“This country, and particularly the
manual workers by sea and by land,
an make no greater mistake than to
sssume that it will be an easy matter
or the leaders of the British shipping
Industry to re-establish the great sea-
carrying trade which they wera com-
ducting when the war broke out.

“The situation at sea is undergo-
ing a remarkable change, Germany
has disappeared, and so has Austria-
Hungary; France and Italy by the end
of this year may occupy as favorable
pogitions as they did in 1914. On the
other hand, the United States and Ja
pan have greatly developed theds mer-

cantile marines, and are going to prove |y

serious competitors during the years

us very close

“In‘ the knowledge of those facts,
it 13 a mistake to assume that wa have
nothing to fear from American rival-
ry on the seas in the years that lie
before us. Wages in this country,
ashore and afloat, approximate much
more closely than they did those paid
on the other side of the Atlantic, and
the Americans enjoy advantages In
cheaper steel and cheaper coal. Wheth-
er these advantages will be counter.
balanced eventually by higher wageg
which may be paid to American sea-
men as the result of the agitation now
In progress in labor circles in the
-DUnited States is a matter upon which
il‘o reliable forecast can be made.

Americans Call for Preference.
“It 1s impossible to study the Am-
erican Press without being struck by
the character of the movement which
{s now in progress to prevail upon
Congress to place American shipping
upon a preferential basis so far as
American trade i8 concerned. The
decision to insist upon vessels belong-
ing to the Shipping Board being class-
ified by the American Bureau instead
of by Lloyd's Register is only one of
many incidents pointing in the same
direction. The Commerce Commit-
tee of the Senate has urged that the
whole weight of the United States
must be exerted to establish a predom-
inant American marine.

“What {s happening is that an au-
thority is being set up in the United
States under the auspices of the Gov-
ernment, which will establish steam-
siidgglines to oversea markets for pro-
niEng American  foreign trade and
waintaining adequate postal services,
for American letters are to be carried,
apparently, in American ships, so as
to encourage and evidently indirectly
subsidize American shipping,

It 1s also significant that while
American shipping in reference both
to coasting trade, rallway rates, and
tters is to be placed on a pre-
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“By the end of this year American | ™=
8ea-going shipping will have reached a
total of nearly 14,000,000 gross tons,
“The shipping movement in the
United States has behind it a great
volume of public opinion which is
finding expression in American news-
paper,s on political platforms, at the
meetings of manufacturers and trad-
ers, and in Congress. We are con-
fronted with what may be regarded
as a national agitation, and it will be
Mk mistake to assume that the Ameri-
eans cannot build sqaworthy ships,
man them, or operate them success-
tally.
“We have no property either in the
sea itself or in the use of the sea;
and the mere fact that the Americans
are making an effort to regain the po-
sition which they formerly occupied as
sea-carriers need not weaken the po-
litical, commercial, and social ties be-
tween the two countries, so long as
the inevitable contest is conduocted on P
both sides with fairness and justice. c
Rapidly Increasing Tonnage. wi)
“We must disabuse our minds of the ?:)
idea that American competition will
prove of little account. Within the W
memory of men and women still liv- ‘"‘l:’
ing the American mercantile marine tou
was the serious rival of our own ship- ow
ping. In 1860, 5,354,000 tons of ship- otr
ping were under the American flag, anc
and of this nearly one-half was en- ing
gaged in foreign trade. At that time The
over two-thirds of the imports and ex- :‘:|
ports of the United States were car- 7
ried in American ships. There was Cal
more shipping under the American nes
flag, Including vessels on the Great :“"
Lakes and rivers, than there was under t:a
the British flag, and even in ocean- i)
going tonnage the United States ran des!
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