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WHAT'S DOING IN THE MONEY
AND STOCK MARKETS TODAY

N B, FALURES
N 1922 WERE |

BRATVANE

Dun & Co., Report on Busi-
ness in the Province

Last Year-Not Very Pros-
perous, But it is Felt the
» Worst is Over — Trade

More Optimistic--Reports |

from Various Lines.

The Mercantile Agency, R. G. Dun
& Co., report as follows on trade con-
ditions the last year and the general
outlook for 1928:—

In commercial circles the year 1922
is not likely to have proved very pros-
pereus though it is felt the worst is
over, most hopeful sign being the atti-
tude of the trade, which is much more
optimistic, and this has reflected in a
practical sense in spring bookings,
which are much be than last year.

The fincial condition of farmers on

the upper section of the St. John River
is conceded to be serious owing to crop
conditions, particularly in potatoes. To
offset that the North Shore as well as
some other districts have been much
benefitted by increased activity in lum-
bering.
. While the failure list has been high
last year in the retail trade there being
over 85 reported in the Province of
New Brunswick in the twelve months
just ended with assets of $534,015 and
liabilities $799,721,. it is believed that
the financial situation on the whole
shows a more favorable tendency.

Lumber, 5

/% The lumber situation has shown

much improvement in the last six
months., There {s good demand, man-
ufactured stocks are light, and in all
sections w operations are compar-
atively heavy and the outlook for the
coming spring is vegarded favorably.
Geoceries,

.. Like other lines, have been
affected by the drop in values, but that
is pretty well over now and steadier
market conditions are the outlook for
the current ygar. There is an increas-
ing demand for heavier groceries owing
to larger lumber operations, and there
is also some trade again being felt to-
wards luxury lines, which have not
been moving for quite a period. So
far as can be judged, indications for
the spring would appear much improv-
ed.

Dry Goods.

Dealers report a growing activity in
demand for dry goods. This no doubt
is partly due to the stronger markets
in textiles, silks, woolens, and other
commodities. Stocks are reported low
and a more hopeful.outlook seems to
be the attitude of the trade.

Losses have already been absorbed
in dry goods and a gradual return t™
normal conditions is now the forecast.

Hardware.,

In the hardware the last year has
.peen a fair one. -Tendency in the last
three months has been toward a stif-

ening in prices of certain lines, and

< gkhat has meant somewhat freer buying

order to take advantage of old stocks,
"There is a noticeable increase in spring

bookings.

Fm.

1922 was quite unfavorable in the
boot and shoe trade, and liquidation
of stocks resulted in low prices to the
consumer, It is felt that the limite
has been reached, however, and the

' trade report a stiffening in quotations.
Fish,

The year 1922 wonld be classed as
only fair in the fish trade. Salmon,
‘hake and gaspereaux were pretty well
up to the an average catch, at least
‘suffcient for the demand. Lobsters are
‘gaid to be plentiful and prices high.
T'nfavorable European conditions have
‘g ffected the export . On the whole,
‘§t 1s felt the fish businés will just about
#break even for the last year.

HOW IS BUSINESS?
(New York Tribune, Monda®

Cottons—Demuand fair; prices strong;
production at high point,

SilksFair demand; prices flrm;
production ing. 3

Woolens—Demand seésonally slack;
prices firm, with likelihood of advance;
production high.

Furs—Demand slack; prices waver-
ing; new l:t;h lc;.mnin in l;rge.

-Apparel—8pring demand growing;
, prices firm; production gaining slight-

’dy, but threatened by possibility of
Istrikes. -

Leather—Demand fair; inventories
and the Chicago Style Show engross
attention of shoe trade,

" Jewelry—Business rather spotty;;
prices unchanged; manufacturers pre-
paring for Easter season.

Rubber—Demand active; prices ad-
vanced on crude; tire makers continue
to announce price advances,

Metals—Iron prices higher; copper

. ' prices advance; lead, zinc and tin regis-

ter fractional advances,

NEWS NOTES OF
STOCK INTEREST

(McDougdl & Cowans, Private Wire.)
New Yoll':; J‘nrtlg:l_sd'i Oé 03:03 de-
clares regular qual y dividend, $1.76
on preferred, payable March 1, record
an, 26. ‘
g Presidient of D. and H. says there
will be no change of dividend” policy
at directors’ mezﬁné Jan. 31.

N, Y. Telephone Co. to spend $250,-
000,000 in next five years to extend the
telephone facllities in New York city.

ontreal, Jan. 12, — Textile new

stock out Jan. 22iI Shareholders called

t ent shares for exchange on

}cl)?:tn d:tgm New shares expected to

prove popular. Initial dividend of 4%
~likely. o -

FINANCIAL NOTES.

t Jan, 12—Cables, 4.72%.
mon;re‘ill- 13~Bar l!lvei;, 81 llfled.

an ounce,

 FINANCIAL

NEW YORK MARKET.

(By direct private wire to McDotgall
& Cowans, 28 King street, city.)

New York, Jan. 12.
Stocks to twelve noon.

Endicott John .... 90% 90% 90%

Famous Players .. 88%; 881, 88
Gen Electric ...... 182 182 182
!Gen Motors ...... 14% - 14% 14%
|Great Nor Pfd .... 74V, 75Y 74Y,
Gulf S Steel ...... T9%, . T9% 793,
Houston Oil ,...... 2% 2% T2%
Inspiration ....... 84% 343, 34%
Inter Paper ....... 52 53% 52
Indus Alechol .... 68Y, 67
Invineible ¥ 15 14%
Kennecott ........ 86% 86

Kelly Spring 49 48%,
Kansas City South. 193, 19% 199
Lehigh Valley .... 67 68'% 67
May Stores ..... L1783, 173%, 178%
Hack Trueck,...... .68 69%; 68

Mid States Oil .... 12% 121, 12Y%
New Haven ...... 20% 20% 20

N Y Central ...... 94 94 94
Nor & West ..... 110%, 110% 110%
Pennsylvania . 46Y, 46% 46
Pan Am A ....... 80% 90% 89%

: Open High Low
Atchison ......... 100% 100% 100%
Am Locomotive...125% 125% 125%
Asphalt .. ...l 46%, 47% 46%
Am Telephone ...128% 123% 128%
Balt & Ohio ...... 41, 41Y, 41%
Bald Locomotive..185 136% 185
Beth Steel B 63 63, 63
P R0 148Y, 148Y,
Can i 83 8254
Chandler ....... | 68 67% "
Cen Leather 34 88,
Cuban Cane .. 13% 184,
Culit Pote ........ 83, 80V
Chile o..i00 ... 80y 29%
Corn Products ....126% 1268, 1263
Cosden Oil ....... 56% 56Y% 56%
Coco Cola ........ 79 9% 19
Crucible .......... 68% 703 69%
!Davidson Chem ... 88% 83Y, 33Y%

MORE NEW HGH
RECORDS MADE
INWALL STREET

Buying Movement Resnmed
at Stock Exchange Open-
ing Today—Quiet in Mon-
treal. ’

|

New York, Jan, 12—(opening)—
Resumption of yesterday’s late buying
movement took place at the opening of
today’s stock market. Specialties con-
tinued to attract the most attention al-

Deal in

Baldwin Asks Fair
Debt Parley|

States to Get Every

Business Adjustrﬁcnt: Not Charity, Britain’s Aim—United

Cent Due, He Says

Negotiations at Washington _this
week between the American and. Brit-
ish debt funding commissions opened
with a declaration by Stanley Baldwin,
British Chancellor of the Exchequer,
that all his government wanted was &
“square deal” in the settlement of its
war debt to the United States, aggre-
gating more than $4,000,000,000.

Asserting that the mission which he
heads was not here “to ask for favors
or to impose on generosity,” the Chan-
cellor said what was desired was “a
fair business BSettlement” that would
secure for America “the repayment io
the last cent of those credits which the
United States Gvernment established in
America for us, their associates in the
war.”

Mr, Baldwin pointed out, however,
that the British Gdvernment, having re-
gard for the present heavy burden of

though such market leaders as Bald-

win and Studebaker soon moved to|

higher ground, with American Loco-
motive, Republic and Crucible steels,
Pan-American and Houston Oil, Cali-
fornia Petroleum advanced 1 point to
81, another new top. There were a
few weak points, the most conspicuous
of which was Mack Truck, off nearly a
point. i

" Delaware and Hudson: which was in‘

free supply yesterday on rumors that
the present dividend was in danger,
opened 71-2 points higher at 113 on
overnight announcement by President
Loree, that no change in dividend
policy was econtemplated. Steel and
Tube preferred was pushed up five
points to a new high on the movement
1and Hartmann Corporation established
'a new peak price on a gain of twe
 points, sk

Other strong spots were Postum; In-
ternational Harvester, Carro' de Pasco,
{ United States Alcohol, International
Paper, May Department Stores, Lack-
awanna Railroad, Woolworth and Tide-
water Qil, the gains running from 1

Pan Am B ...... 82% 83% 82% to 3 pofnts. Mack Truck made up its
Pearce Arrow .... 14 14 14 ‘initial loss. Famous Players opened
PI@’m:taMSuga:t g gg% g% gg“/a a point lower.

ere Marquette ... Foreign exchan, opened irregul
Pacific Ol ....... ¥ &% ¥ ludanoes 7
Reading ....... ... 8% 78% 77%| Demand sterling gained 1-4 of a cent
‘Rep I & Steel .... 48% 650 48% 'at $4,677-8, and French francs ad-
;goykliultchd ....... :}_?/ﬁ gézs gi}{//: ‘vanced 12 points to 7.06 cents.

ock Island ... A A &
Retail Stores ..... 73% 173% 13y, Montreal Exchange, ,
Rubber ........... 57% 57% 57%| Montreal, Jan. 12—(10.30)—Trading
Sugar ............ 7% 71% 77% was quiet on the local stock exchange
Sinclair Ofl ....... 83% 84,
Southern Pae ..... 891, 88, 88Y; fractional advances were numerous,
|Southern Ry ...... 25% 26% 25 |however. Dominion Glass, yesterday’s
St. Paul rfd ...., 83 33 38 ‘feature, continued to display strength,
Stromberg_ ........ 64% 65 64, rising a half to 91 1-4. A similar ad-
-Studebaker .......115% 116% 115%vance was registered by Bell Telephone,

teel Foundries ... 86% 36% 86%, which sold a quarter -higher at 115 3-4.
Stan Ol N J .... 42 42y, 42 !Brazilian was strong, being up a half
Stan OQil Ind ..... 62% 62%
Texas Company .. 48%; 481, 48Y; 481-2. Power was stronger by a quar-
Transcontinental .. 12 12! 12 |ter at 1058-4. The paper issues were

Tex Pac C & Oil . 21 21 21

Timkens: ....... .. 86Y% 85, 86%
Union Pacific .....187% 187% 187
U S steel ........106% 107Y% 106%
Vanadium Steel .. 36% 86% 86
Woal i.cioe. .. 945 94% 94%
Sterling—4.67%.

MONTREAL MARKET,

Montreal, Jan. 12.
Stocks to twelve noon.

Open High Low
Abitibi Com ...... 67% 67% 67%
Abitibi Pid ...... 99a G s
Ames Holden Pfd. 4a e
Asbestos Corp .... 6b6a
Asbestos Pfd ..... 85 85 85

Atlantic Sugar .... 23 28

Bell Telephone ...115% 115% 116%
Brasillan ......... 43Y, 43Y, 43Y%
Brompton ........ 39 89 88%,

Can Converters ... 93 94a
Can Cottons .....
Can Cot PIA ....... 87a s
Can Gen Electric.. 813 82
Detroit United .... 68 68

115%
813,

Dom Glass ....... 91% 91% 91
{ Dom Glass Pfd ...100a
Dom Textile .....190 190 189Y,
H Smith P per ... 8% 78% T8%
H Smith Pfd .....102 102 102
linois Pfd ...... 80 80 80
Lake of Woods ...182 182 182
%McDonnld.s il
l Mackay .. ........ 106Y, 106Y, 106
Maple Leaf Mill ..122Y5 12215 122
MonLH & P ....105% 105% 105,
Mon Tramways ..158a Susa beis
Monm Tram Debt . 79% 79Y% 79
, Ogilgle Mill ..... 290b
iOnt Steel ....... 41 41,
tPenmans ILtd .....181a
'Price Bros-........ MUy, M, 4%
Riordon Paper .... & 5 5

ish River .... 06 97 96

Span River Pfd ..104%; 105 104Y,
Steel Canada ...... 62y, 62% 62%
St Law Flour .... 1% 7Y N7%
Toronto Railway.. 84 84 84

Tuckett Tobacco . 5a Sl e
Wabaso Cotton ... 7%a Suve e
Wayagamack ..... 60a vese | wees
Winnipeg Electric. 85a Seiver liedien

Banks:—
Montreal—232.
Nova Scotia—254.
Union—136a.
Commerce—197%.
1923 Victory Loans—100.65.
1924 Victory Loans—100.80.
1927 Victory Loans—102.25.
1883 Victory Loans—104.75.
1934 Victory Loans—102.15.
|1987 Victory Loans—106.90.

CHICAGO GRAIN MARKET
Open High Low
May wheat ...... .120%, 120% 120%
July wheat ....... 11815 118Y% 112%
September wheat .100%: 109Y, 109%,
May corn ........ 2% T2% 72%

WINNIPEG GRAIN MARKET
: ‘Open High Low

May wheat ......114 114 114
| Jaly wheat ......118% 118Y% 118%
May oats ........ 49% 4% 49Y,
BACK TO HALIFAX,

Halifax Echo:—The return of the

head office of the Acadia Sugar Re.
finery Company to its home city is a
welcome variation in the usual order of
things. It is, we believe, the first time
:that Halifax has regained the head-
| quarters “of an important business or
\fnanclal institution which had been
'translated to the Upper Provinces. It
is seldom that Toronto or Montreal
let go the grip on anﬁthlhg of the kind,
It is gratifying to observe, in the case
of the Acadia Refinery, that the man-
agement have decided that Halifax is
the proper place for its head offices.

Phosgene and mustard gases are now
being used to kill rats.

in the background and receiwed 'prac-
tically no attention.

OPINIONS ON
THE MARKET

1 (McDougall & Cowans, Private Wire)

New York, Jan. 12.—B.iock -Maloney :
—*“We are about to enter a construc-
tive period, and we would ignore war
talk. We are bullish on the outlock
and would use any setbacks to buy
good stocks.”

Clark Childs:—“Steel shares are be-
ing bought on the market’s weak spots
on *he prospect of the icsue of excellent
earnings reports by most of the com-
panies for the '‘September and March
period.”

Bache:—*“So long as such specialties
held the limelight and where the main
hody: of stocks shows no disposition to
follow we would not change our posi-
ton.”
| Koech & Co.:—“We still think the
! market as most selective, and would
' advise care and judgment for the pres-
ent.”

Hornblower, & Weeks:—“Until the
| general market situation is clarified,
. we think it dangerous to buy these
~pecial stocks on demonstrations of
strength”®

Hutton & Co,:—“On a general set-
back we think Stecl common can be
! brought with confidence, and we also
| like Steel.”

BANK CHIEF
r URGES THRIFT

Winnipeg, Jan. 12—“If we are to reap

/| the benefit which the promise of the fu-

ture holds out for us, we must, to a
greater extent than has been our habit
in the past, cultivate the virtues of

president of the Union Bank of Canada
in his address to the shareholders at
the annual meeting here yesterday.

“It is commonplace to say that Can-
ada’s crying need will be more popula-
tion,” Mr. Allan said.

MORNING STOCKR LETTER.

(McDougall & Cowans, Private Wire.)
New York, Jan. 12.—The markets /n
the last few days have indicated that
the worst part of the reparations situ-
ation is over and that some sort of a
favorable development is nearing. The
market remains practically a profes-
sional affair, and it now seems doubt-
ful if there will be much pubic par-
ticipation until prices ar¢ higher.

Prices still indicate that they are
going upward. Money remains plen-
tiful at four per cent., giving the finan-
cial interests back of the market
enough ammunition itself to result in
higher prices.

In the last week the steel stocks
have been pragtically stationary. With
higher prices coming for steel products
and some fimproved earnings
ments for the last quarter of 1922 due
in a few weeks there should be a
period of activity and higher prices for
this group.

Since the rail prices would not show
any reason for distribution, some one
must be buying them. Perhaps the dé-
cision to pay the regular D. and H.

Yesterday rails sold off slightly in
sympathy with D. and H. The re-
covery which will undoubtedly come in

rest of the rails with it. N. Y. C, P.

Q. and So. Ry. should sell much higher

in the next few months.
LIVINGSTON & CO.

CANADA'’S FIRE LOSSES.

Toronto, Jan. 12, — Fire losses in
Canada during the two weeks ended
Jan. 10 are estimated by the Monetary
Times at $899,850, compared with
$977,470 for the same period last year.

economy and thrift,” said W. R. Allan,'

- | world, but if we are unable to purchase

state- |

dividend will mark the turning poinft. .

the latter today may possibly carry the |

tuxation on its people, its commitments
in costly mandates and other circum-
| stances, had to consider very carefully
|the terms of the liquidation of the debt
lest an unnual obligation be assumed
which it might be impossible to meet
i In years of bad trade and falling reve-
nue.

| Text of Baldwin Addviss,

The text of Mr, Baldwin’s address
| follows:

“On behalf of the British delegation,.
I take this opportunity of expressing
"to the Amercan Government and peo-
ple our heartfelt appreciation of the
warmth and courtesy of our reception,
-a reception so characteristic of the gen-
ierous hospitality of this great nation,

“We have come with the expregs in-
tention of repaying our debt, and it is
owing to the practical difficulties of
muking international payments that-we
{are about to consult with you in order
to accomplish the end which we both
huve in view.

“We meet today under extraordinary
circumstances. We meet to settle the
largest single financial transaction, I
believe, between two friendly nations,
iin the history of the world. We are
here to arrange the terms of the pay-
ment of the British debt to the United
States, That debt was contracted in a
common cause.

“It was the first contribution made
by the United States to save civiliza-
tion from being engulfed and free peo-
ple being brought under the destruc-
tive rule of a military autocracy; it

88% during the first half hour this morni was followed by tae contribution wf the
ng,

man power of the United States, whose
soldiers fought so gallantly with ours
and those of our allies for the same
purpose,

! “Then we were enlisted in a common
cause; we still have common economic
interests, The payments of our debt to

62Y! point on a 10 shares transaction to you involves much more than the trans-

fer of huge sums from London to
Washington. It must affect the future
wellbeing of both countries, and on
their prosperity depends to a large ex-
tent that of the entire world. The set-
tlement we make here will determine
the condition and material welfare of
the great mass of wage ecarners in
Great ‘Britain and the United States,
their wives and children. I do not, I
believe, exaggerate,. d state this as my
deliberate opinion after having given
ithe subject mature consideration. |

world a nugget of gold worth $4,000;-
000,000 we would have spared no sac-
rifice to obtain it, and we should have
brought it with us, but unfortunately

the limitations of nature put such a
simple method of payment out of the
question and we have to explore other
means,

This debt is not a debt for dollars
sent to Europe, The money was all
expended here, most of it for cotton,
wheat, food products and munitions of
war, Every cent used for the purchase
of these goods was spent in Amerioa;
American labor received the wages;
American capitalists the profits; the
United States Treasury tﬁe taxation
imposed on these profits.

“At the time these goods were bought
we were associates in a great war.
Out of $7,000,000,000 worth of goods
pought after the United States came
into the war, we paid for $3,000,000,000
worth, leaving $4,000,000,000 which were
supplied on credit, Now, seeing that
the debt is a debt for goods supplied, it
would be natural to ask, ‘Why not re-
pay with goods?

“A moment’s consideration is suff-
cient to answer that question, These
goods were supplied in war time at
war prices, Prices have fallen so far
that to repay $4,000,000,000 Great Brit-
ain would have to send to America a
far greater bulk of goods than she
originally purchased with the money
loaned, and laying aside all considera-
tion of the tariff barrier, would it be
possible for America to accept repay-
‘mcnt in coal, iron, steel, manufactured
cotton goods and so forth—a method of
payment which would affect the em-
ployn;ent of her people for years to
come

British Assets Now Frozen.

“We have now seen that immediate
that an equivalent transaction in re-
puyment by goods is full of difficulties,
30 we shall have to explore what re-
maining method of intérnational pay-
mcnts are presented by the markets
of the world.

“Here attention will have to be paid
to several considerations, We lent
large sums to and established large
credits for our European allies so that
while we are dealing with our liabili-
tied we find a large proportion of our
assets temporarily frozen, To balance
our annual accounts, in times of unex-
ampled difficulty, we have made great
sacrifices, we are affected by an eco-
nomic situation in Europe and are pass-
ing through the worst period of unem-
ployment in our history.

“I have already referred to the
weight of our taxation which with the
prolonged unemployment js - already |
bearing cruelly on our women and chil-
dren. 8o far from the war having left
us richer by the acquisition of new
territory, the acceptance of mandates
in some of the most disturbed parts of
the world has involved us in vast un-
productive expenditures in policing and
patroling territories in which we have
no economic rights which are not open
equally to other nations.

“Having regard to all these circum-
stances, the British Government has to
consider very carefully .the terms of

| Points to Britsin’s Taxes. i the liquidation of the debt lest an an-

“The payment of our debt to you will
impose upon us the necessity of levy-
ing heavy taxes to meet these pay-
ments, From the beginning of the war
we were the heaviest taxed nation in
the world, We financed our -military
operations to a greater degree than any
other nation by making the present
generation pay. It is our way to pay
as we go so far as we can. From that

i fixed principle we have no intention ;

now to depart. The total annual per
capita taxation in Great Britain is to-
day still greater than that of any oth-
.er people, It amounts to more than
$100 per head of the population. !

“I invite you to consider my views
as to what this means and how I fear
it will affect your own wage ecarners,
no less than ours, Further taxation
would decrease the purchasing power
of the British working men and reduce
our consumption of American products, |
IThere would be a diminished export de- !
mand for American cereals,  cotton,
!meats and other products of the soil,
the mine and the factory. Desirous as
we are to maintain the social scale of |
our own workers, the effect of addi-
tional taxation would be inevitably to'
depress it. From the consequences of
that I do not see how America can
escape.

“The social condition of the Ameri-
can working man, raised to its present
level in some measure as a result of
the war, is now the highest in the

from you, if we are forced by sterdi|

| negessity to economize still further, to
buy from you only those things we
must have, but even these in greatly
reduced quantisles, the American far-
mer, as well as the American working |
man, will feel the pinch. He likewise |
{ will be compelled to economize; he will |
have to do with ‘'less; he ®will be
| brought down to a lower standard of
lllving,
{ “Our modern civilization does uot
i permit of economic isolation. Economic
relations are too closely interwoven for
i one nation to be prosperous when oth-
ier nations are suffering. Speaking
broadly, if I may use the phrase, ‘spot-
ted prosperity’ is impossible. If on the
economic may of the world there is a
spot of prosperity surrounded by dis-
. tress, that spot will not spread to bring
| health, but it will be wiped out by the
poverty and misery that surround it.

Not Debt of Dollars,

“In this spirit I address myself to
the task before us. I shall now con-
sider the subject more in detail.

“Had it been possible to find in the

]
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nual obligation be assigned which
might be impossible to meet in years
of bad trade and falling reventue,

Not Here to Ask Favors.
“In common with the rest of the

world we have watched with admira-]

tion the open-handed charity of Amer-
ica to the stricken countries of Europe,
to the peoples of Belgium, of France
and of Russia, The generosity of Amer-
ica is proverbial, but we are not here
to ask for favors or to impose on gen-
erosity,
will produce the least possible dis-
turbance in the. trade relationd of the
two countries a fair business scttle-
ment—a square deal—a settlement that
will secure for America the repeyment
to the last cent of those credits which
the United States Government estsb-
lished for us, their associates. in the
war.

_“Our wish is to approach the discus-
sion as business men seeking a busi-
ness solution of what is fundamentally
a business problem. May I put it in
this way? 'We intend to pay, but how
best can international credit be made
liguid when the creditor nation is un-
willing to permit liquidation ‘through
the direct delivery of goods and is also
unwilling to see the current sale of her
products to the debtor nation inter-
rupted, and when the debter nation is
unwilling to be put in the position of

: being unable to buy the products of the

creditor nation?

“The cordial and prompt agreement
of the two greatest democracies of the
world on a question of this intricacy
and magnitude will be an example to
the nations and a long step forward in
effecting a solution of the economic
troubles of Furope, Let us never for-
get that until these troubles are solved
there can be no general revival of in-
ternational trade.

“For myself, I look forward to the
meeting of the commission with h
and confidence. I believe that I shall
not be disappointed.”

BIGGEST SILK CARGO
CROSSES CONTINENT

Fifteen Baggage Cars Bring Shipment
Valued at 3

Chicago, Jan. 11.—What is said to be
the largest and most valuable shipment
of silk ever to cross the continent ar-

Burlington & Quincy Railroad from
Seattle on Sunday. :
The shipment ecame in two special
trains of fifteen baggage cars each,
operated on fast schedule. The cargo
of the trains is valued at $8,250,000.
In the shipment are 7.500 bales of
silk and it required 450,000,000 silk
worms to produce it. Aside from a
few cars for Chicago, the rest of the
cargo is destined for New York, from
which city it will be distribtued.

COPPER MARKET FIRM.
Based on estimates of three big New

.| York selling agents there were 270,000,

000 pounds of copper sold in December
for domestic and foreign shipment. The
biilk of it was contracted for at 141, to
14%c. for delivery during Janiary and
February. The market is at present

= LEGNARD)—

business at this figure except for emerg-
ency demands of its best customers,

rived .in Chicago over the Chicago,!

\
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COMMITIEES OF
BOARD OF TRADE

Committees for the iocal Board of
'Trade for 1923 follow:

Finance and membership—H. W.
Rising (chajrman), G. L. Warwick, F.
8. Croshy, G. D. Ellis, H. C. Schofleld,
A. L. Foster, J. H. Kimball, H. B.
Crounse, F, J. Likely, G, M. Robertson,
F. A. Dykeman and F. W. Roach.

Industrial—L..W. Simms (chairman),
J. F. Gregory, Alex. Wilson, W. 8.
Fisher, A. F. Blake, Thomas Bell, W.
A: Nicholas, A. S. Allen, C. Christie,
S. E. Elkin and George McAvity,

Wholesale—J. - G. Harrison (chair-
man), R. T. Hayes, William Vassie, F.
W. Roach, A.-P. Paterson, F. A. Good-
win, S. Mitchell, W, H. Hayward, P. D.
McAvity, W. C. Cross, H, G. Weekes,
L. V. Lingley, James McTavish, W. F.
Leonard, R. F. Finlay and W. S.
Allison. |

Retail—R. A. Macaulay. (chairman),
H. W. Risihg, A. N. McLean, F. W.
| Daniel, A. E. Everett, S. Emerson, F.
A .Dykeman and W. L. Walsh.

Port’s interest and transportation—
H. C. Schofield (chairman), D. W. Led-
ingham, T. H. Estabrooks, A. P. Pater-

We want on such terms asiso“’ H.-F. Kane, G. McNab, P, Tur-

cot, A. McAvity, J. E. Sayre, A. H.
, Wetmore, E. A. Schofield, E. J. Terry,
|8. E. Elkin, R. Frith, W, Hill and J.
Firth Brittain.

Civic and provincial interests—W. F.
Burditt (chairman), M. E. Agar, A. H.
Wetmore, C. H, Peters, R. T. Hayes,
T. H. Estabrooks, W. H. Lugsdin, W.
K. Haley, C. A. Conlon, A. P. Ryan,
W. R. Mathers, J. H. White, A. J.
Mulcahy, F, P. Starr, A. C. Skelton, E.
A. Schofield, W, H. Harrison, A. E.
Massie, W. A. Lockhart, S. A. Thomas,
H. U. Miller and James MacMurray.

Co-operative Committee Boards of
Trade—G. E. Barbour (chairman), W.
F. Burditt, L. W. Simms and M, E.
Agar. g

MUNICIPAL FINANCE.,

Consideration of estimates for 1928
was concluded yesterday by the fin-

cil, but no announcement of the exact
amount could be made. The commit-
tee decided that the new rate for the
parish highways, excepting that portion
of Lancaster Parish under a special
board, would be forty cents on the $100,
with $2 for poll tax. In this Lancaster
district the rate will be thirty-five
cents with $1.50 for poll tax. The sum
of $150 was voted for the salary of
Magistrate Allingham. No action was
taken on a bill from W. A. Reed for
conveying prisoners to the county jail.

OP€ |14 ag felt that Mr. Reed shosld pro-

duce scme authority for transporting
the prisoners.

DEBT INCURPRED IN COMMON
CAUSE, DECLARES BALDWIN

(British Chancellor of Exchequer at
opening session of joint debt fund-
ing commissions,)

We are here to arrange the terms of
the payment of the British debt to the
| United States. That debt was con-
tracted in a common cause.

It was the first contribution made by
the United States to save civilization
from being engulfed and free people
being brought under the destriktive
Irule of a military autocracy; it was fol-

lowed by the contribution of the man
power of the United States, whose sol-
diers fought so gallantly with ours and
those of our allies for the same pur-

pose.

A meeting of the St. John High
School Alumnae was held last evening
a* the home of Mrs. T. H, Sommerville,
Union street. The matter of buying a
piano for the high school was brought
up by Mrs, Harold Lawrence and was
referred to a meeting of the excutive
to be held soon, An interesting pro-
gramme wag given on the subject “His-
ltoﬂcal St. John,” Those taking part

14%¢., with one big company refusing were Miss Laura Graham, Mrs. Law.

rence, and Dr. James Magee. Refresh-
ments were served,

ance committee of the Municipal Coun- |-

LOOK FOR HIGHER PIG
IRON QUOTATIONS

Prices Are Now Up About $2 a Ton
From December Lows.

(Boston Herald.)

Pig iron, which the past three
weeks has advanced about $2 a ton
over the lows of December, is scheduled
for further advances in the near fu-
ture. Majority of merchant furnaces
are well sold throughout first quarter,
and coke, a leading item in production
cost, has recently advanced over fifty
per cent., from about $6.25 the second
week in December to $9.50, Connells-
vilie, Continued demand for coke as
substitute for domestic sizes of anthra-
cite precludes probability of easier
coke prices before March 1.

Iron today sells for' $28 eastern
Pennsylvania, $27 Buffalo, $28 to $29

Ed

ALMANAC FOR ST JOHN, JAN 12

AM. P.M.
High Tide... 7.17 Low Tide... 1.28
Sun Rises... 8.00 Sun Sets .... 5.04

FORENGN PORTS.

Boston, Jan 12—Ard, sch Mabel B
Gunn, Liscomb, N S.

CHICAGO QUOTATIONS TO -
BE SENT OUT BY RADIO

-

Chicago, Jan, 12—The Chicago Board
of Trade yesterday purchased a big"
radio broadcasting station- and today
will begin sending the grain quotations

Chicago, and $28 Bidmingham. Buy-
ing in December was heaviest of the!
year.

“Steel situation a month ago was ex-
cellent. It is better today,” said the
sales manager of a large steel com-
panygy Which about covers the facts.

Demand from railroads is particular-
ly strong. Orders for cars and loco-
motives placed in last week or two
were unusualy heavy, and demand is
still strong.

OPTIMISM IN OLD AGE

(Indianapolis News)

Henry G. Gentry, a famous showman, |
recently received an offer of $55,000 a
year to leave his home and manage a
circus, a business that he had followed
for more than 40 years. He is not
wealthy, as wealth is counted, but he
refused the offffer. He said:

I have visited every town of any size
in the United States, Canada and
Mexico. The name of Gentry has be-
come known wherever there is a little
boy or girl who attended a dog and
pony show, and yet business has taken
from me the embraces and kisses of my
children. In the years that I have been
on the road, I have been home very
little. Now I want to settle down and
get acquainted with my wife and chil-
dren. I am going back to Blooming-
ton, where I can live with my boyhood
friends, and where I won’t be lonesome
and sorry for myself. I am going to|
get back into the sunshine where there
is real life, real happiness, real laugh-
ter and real cheerfulness. |

«BONDS SNAPPED UP. !

(New York Tribune, Tuesday.)

Rapidity with which more than $90,-
000,000 new bond issues were absorbed
yesterday, the most notable perform-
ance in the recent record of the invest- |
ment market, easily overshadowed
dealings in listed bonds on the Stock
Exchange. Prices generally held steady
on the board, except in the foreign
group of issues, where the French Gov-
ernment 7%s and 8s were extremely
weak, selling off to within a narrow
margin of their 1922 low. Other French
bonds sold lower and Belgian and some
other issues were also unsettled. Liber-
ty bonds were in fair demand and net
changes were slightly on the side of
the advance. Railroad and other cor-
poration bonds did little of moment.

CANADA STEAMSHIPS REPORT,

Montreal, Jan, 12—At a meeting of
the directors of the Canada Steamships
Company, Limited yesterday, the fol-
lowing were elected to the London ad-

i

every thirty minutes during tradins

_hours on market days.

FEAR 45 LIVES ARE
LOST IN GERNIAN MINE

Berlin, Jan. 12—Forty-five minen
were trapped yesterday by the explos
ion of a gasoline engine in a coal min
near Hindenburg, Upper Silesia. It i
feared they all have perished.

GREEK VERSUS TURK.

(New York Times.)

The issue -between Greeks and Turks
is not one of comparative atrocities—
though even on that basis the Greeks
could show the better record. With
the Greeks, destruction of villages and
killing of inhabitants have come from
immediate Dbitter passion. With the

 Turks, they spring, as a rule, from a

settled policy. The Turk is unable to
deal with a superior race except by
massacre and deportation.

There are Turks in old Greece and
Macedonia who get along fairly well
under Greek rule, after the first dis-
turbances incidental to a transfer of
territory have passed. In every one
of the Balikan countries liberated from
the Turk there remains a Turkish
population, large or small, which lives
better than any Christian population
under the unhampered control of the
Turks.

The Dominion Day of prayer of the
Fairville W, C. T. U. was held at the
home of Mrs. O. D. Hanson. Several
papers were read and prayers were of-
fered. A communication from Mrs.
McWha of St. Stephen, provincial pre-
sident, was read asking for co-opera-
tion during the coming year. A request
for help was also received from the
chaplain of the Moncton Home for
Girls and Women.

Concrete or cement boards have been
perfected recently.

BY STEAMSHIP AND RAIL

,_ S N
From W tSLIi!:njted
To HAVRE and HAMBURG

panies whose incorporations were re-
ported to the Monetary Times during
the week ended Jan. 6, compared with
$6,016,000 for the same period last
year.

A statue of Theodore Roosevelt on

horseback will soon be tnveiled at
Portland, Oregon.

visory committee: Sir Walt\r R, Law- | S.S. Lord Dufferin....... Jeciol Jan. 18
rence, bart; Sir Reginald McLeod, K. S.S. Welland County .......... Jan. 28
C. B, and R. B. Philpotts. There are S.S. Hastings County ......... Feb. 10
three other members of the London S.S. Hoerda .................. Feb. 24
committee. | To LONDON and ROTTERDAM
President W. H. Coverdale said that|g.s Grey County ............. Jan. 20
The s g A s “%i'f,‘;f,"f}a t0 8.5 Brant County ............ Feb. 15
S s N e i | | Ta ROTTERDAM sad LONDON
sgainst interest charges of $606,630. S.S. Grey County ..:.......... Jan. 20
NEW COMPANIES. To BORDEAUX and ST, NAZAIR
9.S. Lisgar County ........... Jan. 28
Toronto, Jan. 12.-—Authorized capital | For Freight and Other Information
of $8,220,600 is represented by com- apply to

NAGLE & WIGMORE,
$47 Prince William Street, St. John,

CANADA STEAMSHIP

_LINES LIMITED_
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