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— - 12.10; do., gulf, 12.36. Sales, 722 bales.

cTHE CANADIAN BANK 
OF COMMERCE

with the corporations which are In need 
of money discourages the outside We eat, 
83 tjc.ee such- à development a* October 
showing of the Hhrrlman lines. . The net 
less of the Southern Pacific was equival­
ent practically to a decline of 8 per cent. 
In the earnings on the common stock, 
which In connection with reports recently 
trade by Atchison, Erie and other rail­
roads renders It reasonably certain that 
the coming year will be one of radical 
dividend readjustment all along the line. 
We see nothing In the situation to war- 
rant buying sticks and would continue 
the policy we have recently advocated, 
of selling the active Issues on all the 
bulges. We are especially bearish on 
New York Central, St. Paul, Pennsylvania 
and the steel, copper and smelting shares. 
Town Topics.

This Corporation Is the 
most extensive Land 

■ Mortgage Company In 
the Dominion, and one 
of the oldest, largest

___ _____________________________ and strongest financial
institutions In Canada or the United States. Its exceptionally strong 
financial position constitutes It an unusually safe :

SAFE SAVING #EA§ 0EF1CE—Weill»itw St Eest TORONTO
Capital Authorized - SIO.OOO.OOP.OO 
Capital Paid Up - - - 4,600,000.00
Rest - - ' - ' : - 4,660,000.00

1 Cotton Gossip. ,
Marshall, Spader A Co. to J. G. 

Beaty: Speculation In cotton options 
has been fairly active during the week 
and on Tuesday the market made wide 
fluctuations after a decline, with a 
final recovery the next day on a change 
in the opinion of the government Crop 
report to the extent of 60 points on 
curtailment of production of cotton 
goods. The government estimate has 
been variously construed and we think 
It may be difficult to reconcile the 
government crop estimate with the 
glnners’ returns,and views on the ulti­
mate outcome are still seriously mixed.

Railway Earnings.

Soo Ry., 1st week Dec

New York Metal Market.
Pig-Iron—Quiet. Copuer—Quiet. Lead- 

Quiet. Tin—Quiet; spelter quiet.
Sugar—Raw firm : fair refining, 3.30c to 

3.86c; centrifugal. 86 test, 3.86c: molasses 
sugar, 3.00c to 8.06c; refined steady.

WON’T PROVIDE REMEDY.

U. 8. House Committee Will Simply 
Suggest General Laws.

WASHINGTON. Dec. 14.-It can be 
stated on the highest authority that if 
the sub-coromlttee of the house commit­
tee on banking and currency, now deal­
ing with the subject, can have Rs way, 
no effort will be made by the present 
congress to ad #pt legislation remedial "of 
the present financial condition.

All the energies of that committee will 
be directed towards the framing and 
passage of laws more general In charac­
ter, and which will be Intended to pre­
clude shrinkage of the circulation, entail­
ing widespread financial distress.

Assurance of elasticity by the adoption 
of the credit-currency system, may be re­
commended, or some different measure 
toward the same end may eventually be 
decided upon, but. In any event, no legis­
lation will be suggested by the committee 
for the correction of the present condi­
tions.

FfflllE1 ESTABLISHED 1867.HEAD OFFICE. TORQNTO
Depository for Saving? BRANCHES ta TORONTO

Corner Wellington St. and "Leader Lane. 
Yonge and Queen Streets.
Tonge and Bloor Streets.

“ King and York Streets.
“ West Market end Front 
“ King and Spadlna Avenue.

Bloor and Lansdowne^
SAVINGS BANK DEPARTMENT

Interest allowed on deposit# from date 
of deposit and credited quarterly. 1»

PAID-UP CAPITAL 
REST.......................

• $ 10,010,911 
5.000,09» 

.. 113,080,00»

The Corporation does not do a speculative business of buylng.and.sell­
ing stocks and bonds. About ninety per cent, of Its investments are In 
first mortgages on Improved real estate. In the selection of which has 
been brought to bear the "expert knowledge" gained by more than hair
a century of experience. ...___ __

You will enjoy absolute freedom from anxiety If your savings are 
entrusted to Its keeping. At the same time they will bear as high a rate 
of Interest as Is consistent with the absolute safety of the Investment.

MORTGAGE CORPORATION 
Toronto-street, Toronto.

i ITB. B. WALKS8, President.
ALEX. LAIRD, General Manager .
A a IRELAND, Supt. of Branches I TOTAL A1SETS.

V

Streets.

BRANCHES IN THE CITY Of TORONTO:

ESEr gBSS-*
PsrkJsle (1331 Queen St*. W.) Yonee and College 
Parliament St. (Cer. Carllsn) Yonge and Queen ( 197 Yenge-sM

« SAVINGS BANK DEPARTMENT AT EVERT BRANCH m

Avenue. Cibles Haj 

and ThisCANADA PERMANENTf

On Wall Street.
Charles Head A Co. to R. R. Bongard

at the close : . ____
The market In the half-day session was 

decidedly narrow In price movement, 
while the volume of business was small.
The bulk of transactions represented sim­
ply the shifting of position by profession­
al traders, and the fluctuations In the 
majority of the list were without signifi­
cance or Importance. There waa some 
pressure after the opening as a result of 
the trading element taking a position on 
the bear side of the market, but no out­
side supply appeared, and around the end 
of the first hour the trading element 
started closing Its short contracts. This New York Stock»,
covering movement carried prices In some Marshall, Spader A Co., King Edward 
cases fractionally above yesterday’s clos- Hotel, reported the following fluctuations 
lng, but there were enough declines to on the New York market to-day : 
make the results of the day Irregular, Open. High. Low. Cl.
while the tone was dull. Amal. Copper ......... 45)4 46% 46% 46%

Amer. Locomotive ... 36% 36% 36% 86%
Amer. Car & F....... 28% 29% 29% 28%
Amer. Smelters ...t** 68% 70% 68% 6S%
Anaconda ....... .................
American Sugar ........
American Ice ....
A. C. O.............
American Biscuit 
A. Chalmers ....
Atchison
Air Brake ........... ................................................
Atlantic Coast ....... 66% «% 66% 65%
Brooklyn .............. 37% 37% 37% 37%
Canadian Pacific........148% 149% 149% 149%
Baltimore A Ohio........ 80 80% 80 80%
Chesapeake A Ohio... 28% 28% 28% 28%
Cast Iron Pipe........................................................
Central Leather 16 15 15 15
Canada Southern .... 19% 18% 18% 19%
C. F. 1. ..................... . 18% 18% 18% 18%
Chic., M. A St. 100% 100% 100 100%
Corn Products ................... "...
Denver ...................
Del. A Hudson .
Distillers ...............,....
Detroit United ,.v...
Erie ..................... ...............

do. 1st preferred...............................................
2nd preferred.. 23 23 22% 28

Foundry ............................................
preferred ................................................
Northern 114% 114% 113% 114%

in

Nor. Nav.
18» 86

•70 » 60%Spasmodic Recoveries
Conceal the Declines

L. Woods. 
10® 71%
•3@

Sao Paulo, 
ffl 109 § 110

fIncrease. 
... *18,083

101% Sa4iIllinois. 
4» 74% Liverpool 

day l-8d to 1 
At Chlcagl 

1 7-8c higher 
er and Decej 

Chicago cal 
contract 1; d 

'262. contract 
Winnipeg 

287, last year!
Northwest 

626, year agd

Soo.110%
Tor. Mort. 

20» 108
60 » 79%

Winnipeg.
Con. Gaa. 

2 » 183
y. is & TORONTO STOCK EXCHANGE,OFFICE TO LET ÆMILTUS JABVia I K. A. OOLDMAS, É•Preferred.Prices Now Being Stepped Down at New York 

Week in Local Securities.
■■■

Ground Floor Office, corner Rich­
mond and Vlctorla-streets, Confédéré* 
tlon Life Building. This Is a desirable 
office, with large vault. An opportu­
nity to secure space In this Building. 
For full ^particulars, apply to

Write for particulars

ÆMIUUS JARVIS à U!„ TORONTO, CAI.k..-» strength, altho not 
quite so prominent In Its showing of pro­
fits for the year.

...
Another successful sale of Consumers' 

Qas stock was accepted as conclusive 
evidence that there Is still a large 
amount of free money In the country, 
but It can bo attracted only by Invest­
ments of a high grade nature. The gas 
stcck sold about 10 points lower than at 
the last previous sale a few months ago. 
but this loss In price was entirely due 
to the better rates which money can af­
ford to command for the time being. 
The annual meeting of the defunct On­
tario Bank was not a helpful factor in 
the market. It Is now almost certain 
that the old shareholders will be called 
upon to make good from 30 to 50 per 
cent. Of their Interest Irt this Institution. 
Its effect on the market sentiment was 
unfavorable, but this Influence will only 
be of a temporary character.

matter of reserve fIWorld Office,
Saturday Evening, Dec. 14.

Wall-street

Members Toronto Stock Exchange ST. LAA. M- CAMPBELLMarshall, Spader A Co. to J. O. Beaty 
at the close :

A discussion of the stock market and 
Its possibilities for the near , future must 
needs be almost entirely influenced by 
the monetary conditions, and, while It Is 
quite possible that developments between 
now and Jan. 1 will not prove more un­
favorable than during the recent past, 
there Is very little prospect of a change 
In the matter of surplus reserves which 
could permit the local " banks more lib­
erty of action In stock market loans. We 
look to see a dull, featureless market un­
til some promise of monetary relief shall 
be definitely fulfilled.

It Is premature to say that the turn has 
come. The present depression Is likely to 
be protracted until all of the weak spots 
have been thoroly eliminated, which la 
not yet the case. Nevertheless, security 
values have discounted the worst and are 
on a 
basis
five years. Even should dividends be re­
duced, as Is not Improbable, that would 
be no reason for further depreciation. 
Present prices fully discount such possi­
bilities, and good securities purchased 
during the past few weeks are sure to 
show handsome profits to those who hold 
them for a sufficient length, of time. Busi­
ness operations of all sorts will have to 
be conducted with unusual conservatism 
during the coming month, but confidence 
should gradually revive, especially as the 
monetary situation begins to right Itself.

Money Mirkete.
Bank of England discount rate, 7 per 

cent. Money, 3% to 4 per cent. Short 
bills, 6% per cent. Three months' bills, 
6% to 5%,per cent. New York call money, 
highest 10 per cent., lowest 6 per oent., 
last loan, 6 per oont Call money at To­
ronto, 7 per cent.

The .rally engineered on 
against the outstanding short Interest cul­
minated a week ago last Thursday. Since 
that time the market has been manipu­
lated with the purpose of stepping prices 
down. The operation has been skilfully 
handled, so much so that the declines 
were concealed by spasmodic recoveries 
sufficient to frighten off the shorts, and 
to offer sufficient Inducement to buyers 
to enable considerable necessary liquida­
tion. In that very little margin trading 
can be undertaken, the larger portion of 
the purchases must be that of so-called 
Investors who believe that current quo­
tations represent bargain prices for the 
specialties selected.

STOCK BROKERS, ETC, Receipts of 
: Saturday, 
There were u 
cue kinds ol 
pears, butter, 
and beef. T 
lng the west 
week ago. an 
er all round, 
loads of grain 
supply of but 
basket mark? 

Wheat—Fall 
Barley—Prie 

per bushel.
Oats—There 

at tic per bui 
Hqy—Flftee 

per ton, ovin 
slack market.

Dressed Hoi 
*8 i er cwL 

Poultry—Re 
choice lots w 
at prices quo 

Butter—Prie 
the bulk setlli 
few fanners 
special custor 

Eggs—Strict 
scarce and ee 
lots sold at I 
paid 80c for 1 
There were i 
tnat sold at * 

Apples—Lar 
to be easy at 

PotAtoes—Fi 
per bag for « 
by the load, 
are worth 75c 
Toronto. 
Grain— 

Wheat, sprii 
Wheat, fall. 
Wheat, gooi 
Wheat, red, 
Rye, bush 
Peas, bush 
Buckwheat, 
Barley , busl 
OfctS, bush 

Seeds—

12 Ri>r«mond Street Bast.
Telephone Main 2361.

28a ft I »18% 18% 17% 18%

«% '70% '«% ‘TO

Arthur Aran Ta As Co.,
Members Standard Stock Exchange 

Cobalt, Larder Lake, New York

Stocks bought and sold on committing 
« and 66 Janes Building, cor. kuA 
Yonge Sts., Toronto. Phone M.

A. E. OSLER ft CO

..... ... EVANS & GOOCH
INSURANCE BROKERS

RÉSIDENT AGENTS

North British and Mercantile In­
surance Company.

Offices: 86 Eatt Wellington Street.
IS KING ST. WEST.116

Cobalt 8tock»
Direct Private Wire to Cobalt

Phone, write or wire 
Phones Main 7484, 74».

AVERAGE Uf» YOU* HOLDINGS M COBALT
Wè will sell any of the leading stocks ; 

on ^ae”nB^ile terms, for future delivery, 
on 30. 90, 90 days—or six months. Write 
tor full particulars. W. T. CHAMBERS 
and SON, Members Standard Stock and 
Mining Exchange.
8 King 8t. East. Main 2?6

Have you a valuable old beok that seeds 
rebinding. Phone os a»d we wiU wad
fer IL...........................................
THE HUNTER. ROSE CO*,

LIMITED. TORONTO.

DIVIDEND NOTICES.» * *
The holding syndicates are not concern­

ed as to whether the purchaser himself 
pays the whole, cash or Is financed by 
his broker, as has been the case formerly. 
The financial Institutions are all heavily 
overburdened with stocks and the one 
desire Is to get relief by handing them 
out to others to carry. Liquidation Is 
essential and prices are no longer a con­
sideration. If the public should become 
heavy purchasers at around the prevail­
ing figures, It may be relied upon that 
the prices will decline considerably lower. 
The stocks so distributed can be gathered 
In from the market at a lower level than 
they are now with consummate ease If 
such an accumulation Is desired, but with 
present and Immediate prospects this de­
sire does not give much promise of ma­
terializing.

tor quotations.Î38 138 138 138
19% 19% 18% 19%

"ie%."i6% u% 15%
Dominion Coal Company, 

Limited
much more substantial and safer 

>nan they have been for the past LONDON FINANCIAL CABLE.u In the speculative section of the mar­
ket the request for another million and 
one-half by the Sao Paulo Co. was not 
liked by traders. It Is generally thought 
that the market Is already overburdened 
with this class of security, and altho It 
Is seml-offlclally announced that the new 
stock Is to go to the British market there 
Is no guarantee of this, or that It will 
make a permanent stay In that quarter. 
The manipulated support of the st 
the market Is understood by trad 
mean nothing more than a surface dis­
play to checkmate the bad effect which 
the Increased capital has developed. 
Among the other speculative stocks the 
prices have receded In an orderly man­
ner under the offerings from those who 
have been enabled to1 take profits and 
from small pressure on the part of a few 
short traders who thought that the mar­
ket had moved too fast to hold. For the 
balance of the year the prospects favor 
a tame market, and the trend of prices 
will be dictated largely by the fact as to 
whether further forced liquidation Is to 
come Into the market.

Establishment of Central Bank In 
U. 8. Not Expected.Î do.

. ...
do. DIVIDEND NOTICENEW YORK, Dec. 16.—The Evening 

Poet's special financial cable from Lon­
don says :

This week's Increase In the Bank of 
England's gold, raising those holdings to 
the hlgheet.mld-December figure since 1901, 
was chiefly due to receipt of £3,UOO,OOu 
more gold from Paris and to release of 
£2,000,000 from the Indian Government's 
reserve. More will be released from this 
latter fund before the end of the year. 
Nevertheless, however strong a position 
the banks may thereby acquire. It la pos­
sible that the 7 per cent, bank rate may 
not come down yet awhile, because Lon­
don still regards your position as grave. 

The Troubles In Other Countrlea. 
The financial crisis which has broken 

out In Chill Is ascribed to reaction from 
previous overdone commercial prosperity, 
and to the excessive rise of the chief 
Chilian commodities—this being aggravat­
ed by Imperfect currency arrangements. 
The worst of thetrouble Is now over, tho 
Chill will probably ultimately require a 
foreign loan.

More mercantile failures In Germany are 
expected, but not a serious outbreak of 
banking trouble. The greatest difficulty 
encountered In the effort t<y check expan­
sion of German trade and relieve the 
money stringency .arises from the fact 
that the large banks ars owners pf securi­
ties In the Industrial enterprises.

The “Rooeeveit Argument."
................ i Wall-street's evidently premature Jubl-

"ii ‘ii "ii "is ' letton over Roosevelt's withdrawal from 
■mu. 7iLt itu. the Presidential field on Thursday was

7l™ <w” 71™ not shared by this market. Financial 
London’s view of Roosevelt Is this : There 
are many who consider that hie activities 
may In a measure have accelerated your 
breakdown; but It Is nevertheless held 
than the panic would have come In any 
case, for this cause among others—that 
Europe was already greatly alarmed and 
was rapidly curtailing loan facilities to 
America.

The one charge against Rooeeveit here 
Is his apparent weakness for the lime­
light, when he might have worked to the 
same purpose more silently by setting In 
motion laws against Individuals. Never­
theless, It is recognized that the evils he 
combated go so to the roots of your na­
tional vices that It was absolutely neces­
sary to arouse the national conscience. 
Even now, London would prefer to see 
Roosevelt complete his work rather than 
have a return to the domination of capi­
talists.

Great
Great North. Ore.
General Electric .
Great Western 
Hocking Iron 
Illinois Central .......

"V............
Missouri Pacific
M. K. T. .................... 24% 24%
Mexican Central ..... 14% 14% 14
Manhattan ..............
Metropolitan 
North American ..
N. Y. Central......
Muck* y ..........

do. preferred ...
Norfolk A West 
New York Gas .
Northwest .... .....................................................
Northern Pacific ....118% 114% US U8% 
Ont. A Western ..... 81% 31% 31% 31%
People's, Gas .viV..................... ............................
Pressed Steel Car ........................................
Pennsylvania ...ir.t, 111% 111% 110% 111%
Pullman ........................................
Reading ................. . 90% 90% 88% 90%
Pacific Mall  ........ 24% 24% 24% 24%
Rock Island ............................................................
Republic I. A EL,.... 16% 15% 16% 16%
Railway Sprit*» ... ................
Southern Railway ... 12% 12% 12% 12%
s, v. a. ..........
Sloes .
Soo ....

A quarterly dividend of one per cent, 
has been declared on the Common Stock 
of the Dominion Coal Company, Limited, 
payable let January, 1906, to Shareholders 
of record at the closing of the books on 
20th of December, 1907.

Transfer Books of the Common Stock 
will be close* from 20th December, at 8 
p.m., until 2nd January, at 10 a.m.

Cheques will be mailed to Shareholders.
J. MACKAY, Secretary.

Montreal. 6th December, 1907.

” iii iii iii iii
.. 7% 7% 7% 7%

ock In
ers to •1st » »'s

60 50 49% 49%
24% 33* M •

Evidences are accumulating that the 
bases of values are subject to sharp 
changes In the future. Railroad earnings 
are falling off to an almost remarkable 
extent, and It cannot be believed that 
the change which has come Into effect Is 
only of a temporary character. The de­
mand for money has caused a rapid mar­
keting of farm produce, so much so that 
the car shortage Is still spoken of. With 
the business reaction carried to''further 
length there will be a falling off In all 
freights that will make the decreases 'In 
earnings more perceptible after the first 
of the year. The Introduction of the two- 
cent a mile passenger rate Is now admit­
ted to be having Its Influence on the rail­
roads’ takings, so that both passenger 
and freight receipts are working for 
smaller returns.

«1 -y

FOR SALE
7 SHARES (Fully Raid)

Trusts 1 Guarantee Co.
BOX 64, WORLD, si

CEO. O. MERSON

AC^miPANY

98 "98% 92% "92%
1414

...

Itie Sun and Hastings Savings 
and loan Co. of Ontario.

4>
Price of Silver.

Bar silver in London, 26%d per. os. 
Bar silver in New York, 68%c per oz. 
Mexican dollars, 43c.BANK WITHOUT CURRENCY

CLdSE ITS DOORS.

SEATTLE, WasïwpDec 
banks Banking Company of Fairbanks, 
Alaska, closed Its doors yesterday on ac­
count of a lack of currency.

The officials state that the suspension 
is temporary and the bank will surely re­
open in the spring at the latest. The as­
sets of the Institution are stated by the 
officials to be *300,000 In excess of the lia­
bilities.

Semi - Annual Dividend.HAS TO Foreign Exchange.
Giazebrook A Cronyn, Janes Building 

(Tel. Main 7617), to-day report exchange 
rates as follows:

Notice is hereby given that a half-year­
ly dividend at the RATE OF 6 PER 
CENT. PER ANNUM on the paid-up 
capital stock of this company has been 
declared for the half-year ending Dec. 
81st. Cheques will be Issued to stockhold­
ers for payment of same on Jan. 2nd.

By order of the boar*
W. PEMBERTON PAGE,

Manager, Toronto.

. 14.—The Falr- Alslke. fane 
Alwlke, No. 
Alslke, No. 
Red clover,

| Hay and Sti
t

Stfàw, loo»7 
Straw, bum

Fruit» and '
Potatoes, pt 
A poles, per 
A pples, sno 
Onions, per 

Poultry— 
Turkeys, dr 
Geese, pgr 
Spring jdhlq 
Spring «quel 
Fowl, per 1

Butter, 1 1b
Eggs/-Strict 

per dozen 
Freeh Meati 

Beef, foreqt 
Beef, hindq 
Beef-, choice 
Lambs, dre 
Mutton, liar 
Veals, com

FARM PF

CHARTERED ACCOUNTANTS
Trusts and Guarantee Building

16 KING ST. WEST, TORONTO 
- Phone Main 7014.

—Between Banks—
Buyers. Sellers. Counter. 

N. Y. funds ....1-16 dis. 1-82 dis. % to % 
Mcntreal Yds .. par. par. % to % 
60 days) eight ..715-16 8 8% 8%
Demand, stg .. 9% 9 8-16 9 7-16 9 8-16
Cable, tranj ........9 7-16 9 16-32 9% 9%

—Rates at New York—
Sterling, 60 days' sight .... 479% 480%
Stirling, demand ................. 985% 486%

'Payment of dividends In scrip may or 
may not be a subterfuge for softening the 
effects of dividend reductions. Viewed In 
any way they cannot be looked upon as 
confidence restoratives. The Wall-street 
methods of finance are now too well 
known to expect that they would be. 
Even those Institutions wnich are operat­
ed with some consideration for sharehold­
ers are amenable to the changing con­
ditions. and It would therefore be diffi­
cult to predict with any certainty that 
many of the listed securities wHl not ar­
rive at a point when necessity compels 
a revision of the dividend rates. The 
scrip dividends Issued by Western Union 
and Atlantic Coast Line were paid solely 
because these companies are In need of 
the money, and because it is now Impos­
sible to secure this by Issuing additional 
stock, as was the case in the easy days 
Of financing.

Æ new.
hay.116

• •• • • • • ^.Al

0. M. Stewart & Go.do. preferred '..
Texas ........................
Southern Pacific 
Twin City ........
Union Pacific ......
U. S. Steel .............

Dated Dec. 11th, 1907. 41

New York Bank Statement.
NEW YORK, Dec. It.—The statement 

of clearing house banks for the week 
shows that the banks hold *40.101,176 less 
than the requirements of the 25 per cent, 
reserve rule. This is an increase of *6,109,- 
176 In the proportionate cash reserve, as 
compared with last week. The statement 
folic we:

Loans, decreased *11,367,500; deposits, 
decreased *7,985,500; circulation. Increased 
*.1,339,800; legal tenders. Increased *836,200; 
specie, Increased *3,276.600; reserve, In­
creased $4,112,800; reserve required, de­
creased *1,996,375 ; deficit, decreased **.109,- 
176; ex-U.S. deposits, decreased *6,487,850.

POLICE ELECT.A a 151 St. James St., ""
INVESTMENT 
SECURITIES

GENERAL BROKERAGE BUSINESS

111% 111% 113% 111% 
26 - 25% 25 26%

do. prefetred ;........ 86% 86% 86 86%
11 abash copnmrn ........................
Western Union .............................
Westinghouse .. ...... 42 42

Total sales, 174,600 shares.

Toronto Stocks.
Benefit Fund Committee and Officer» 

Choeen.
Dec. 13. Dec. 14. 

Ask. Bid. Ask. Bid. 
—Ralls —

42 «Bell Telephone ...................
Can. Gen. Elec.....................

do. preferred .......... ...
Canadian Salt .......
City Dairy com..........

do. preferred ..........
C. P. R. ..............
C. N. W. Land...........
Consumers’ Gas ....

do. new ........!...........
Crow’s Nest ................
Detroit United ..........
Dominion Coal com..

do. preferred ........
Dominion Steel com.

do. preferred ........
Dominion Tel...............
Electric Develop. ...
Halifax Tramway ..
International Coal............
Illinois preferred...........................
Lake of the Woods.. 76 ...
Mackay common .

do. preferred ...
Mexican L. A P..
M.S.P. A S.S.M...,
Mexican Tramway.......................

—Navigation.—

Mi mbers of the Police Benefit Fund- 
met In the police court to elect Its an­
nuel committee. The old committee was 
re-elected by acclamation and the follow­
ing officers chosen:V 

President, Sergeant Watsote (No. 7 di­
vision), representing sergeants; vice-pre­
sident, Detective, Sockett, representing 
detectives; secretary, Acting Detec. Mc­
Kinney, representing No. 2 division; 
Police Constables Dines (No. 1 division), 
Baird (No. 3 dlvl.), Blmcy (No. 4 dlvi.), 
Patterson (No. 6 dlvl.), *etnd Dent (Noe. 6 
and 7).

... 122 119
92% ... 91%

London Stock Market.
Dec. 11 Dec. 14. 

Last Quo. Last Quo. 
Consols, money 82 11-16 82 11-16
Consols, account .A..
Amalgamated Copper 
Anaconda y,,,,..r.,,,.
Atchison ......................... .

do. preferred ..........
Baltimore A Ohio ...
Canadian Pacific Ry......... 154%
Chesapeake A Ohio...........29%

!""ioe%

jo :::
82

160 149
13

Order» executed on the New York or 
Canadian Stock Exchanges.82% 82% :, » * *

The theory that a rising market Is in­
evitable over the end of the year for the 
purpose of allowing the financial con­
cerns to value their securities at higher 
prices is not backed by the action of the 
market. Besides, it is not imperative on 
these Institutions to take the prices of 
any special day for their valuations. Con­
siderable latitude Is allowed for taking 
the yearly Inventories, and an average 
for the y*ar would provide a much nicer 
and more satisfactory way of preparing 
-figures for the statements, 
be remembered that there is always the 
danger of one large holder selling out on 
the other. Any special advance in prices 
would offer a temptation that might be 
hard to resist seeing that cash reserves 
are now more desirable than the equival­
ent in securities. The prospective year- 
end rally should not be taken too serious­
ly by those trying to scalp profits out of 
the market.

.. 47
“ 79%

46%
5% FOR SALE

7 Shares fSS)
Wall Street Pointera.

Break In steel rail deadlock and order* 
placed for 1906 on 1907 schedule.

British steel manufacturers cut prices 
to meet German reduction.

Early returns point to fall In railroad 
gross earnings In December.

Bradstreet's says In no oranch of trade 
distribution or In Industry are operations 
so brisk as at this date In recent years 
and collections generally are very slew.

Dun's Review says returns of pig liSm 
production Indicate little more than halt 
the furnace capacity In operation.

Prices of short term notes advancing 
as money market situation clears.

Sixty-eight roads for October show 
average net decrease 3.59 per cent

T1 irty roads for the first week of De­
cember show average gross decrease 3,53 
per cent.

SIc-es-Sheffleld net profits after prefer­
red dividend, 31 133,227, equal to 11.33 per 
cent, on common stock.

Rumois of trouble are freely circulated.
It Is said that further liquidation 
be expected from Pittsburg.

Joseph says: Liquidation has started 
In Sugar. The selling is excellent. On 
breaks to 90 Investors will be heard from.
Thc-lr selling will cause further breaks.
It Is no use fishing -until you have baited 
your hook. Get ready for an active mar­
ket. TJ)e campaign In N.Y.C. will certain­
ly continue1 aggressive. Average long 
Union Pacific on dips under 114, reselling 
on quick rallies. Buy B. & O. around 80. nnmtiton* ' 
Take on a little Atchison for turns. Hamilton ""

The banking element must and will IniDei-ial "" 
sticngthen Its position. That may as Merchants' ." " 
well be admitted," by bulls as well as Metropolitan " 
bears. To do so. they.must continue lo Motions ..... 
call loans and Insist on part payment at j Montreal ..... 
least Of maturing obligations. Reserve) ! Nova Scotia . 
still show an. enormous deficit, which Js Ottawa 
pnly feeing slowly wiped, out. while there 
are Outstanding millions in clearing house 
Certificates which must be readjusted 
befoxe the hanking business in this eltv Toronto ..

' Traders' 
Union

71%
88%88%4i "88% . 88% 82%

163%
29%

Great Western
St. Paul ..............
Denver ...............

do. preferred
Erie ...

7%i Turn» 4 assuring c»... 106 Continued Perplexity.
The fact that our market has again 

been served, this week, with rumors of 
American “railroad deals," and with per­
sonalities about the purposes of your 
"magnates”—this, In the face of continued 
suspension of cash payments 
banks—has, to speak frankly, disgusted 
financial London- The Times to-day de­
clares that the worst of the situation Is 
the continued absence of any apparent 
recognition, by public opinion or by your 
responsible public authorities, that the 
present state of affairs Is an economic 
scandal, which ought to be Instantly 
brought to a close. The Economist asserts 
that the only way, apparently, to elimi­
nate the distrust that has been directed 
against all banks. Is to divert suspicion to 
those which deserve It—"a disagreeable 
remedy, but better far total suspension of 
the few than the semi-suspension of all." 
The Economist asks if the rulers of 
America have the courage to insist upon 
this surgical operation and conduct such 
an examination without fear or favor.

The establishment of a central bank In 
America Is not now expected. It Is begin­
ning to be recognized that the geographi­
cal difficulties, In the sense of the number 
of branches which would be required, are 
great, while we consider It doubtful whe­
ther at the present moment sufficient men 
could be found who would command en­
tire confidence In the management of such 
an Institution.

108%
20% 20%■ . 60% 60% Chief Drew Burglar Blood.

TILLSONBÜRG, Dec. 14.—(Bpeclal.)- 8TRATHCONA NOT COMING.
There was a desperate attempt made 
last night to effect an entrance Into tho 
jewelry store of Mr. Davis. "Two burg­
lars were seen by the chief attempting 
to gain an entrance at the back of,
Broadway. When the chief came upon his booking per the Mauretania, but 
them he was ordered to hold up his to-day he was present at Euston Sta- 
hands. Not doing so, they fired twice tlon when Clifford Sifton left for Llv- 
at him. The chief answered by firing erpool. Strathcona arrived only a few 
upon them, but they made their escape, minutes prior to the departure of the 
This morning there were traces qf-blood train, and occupied thesis' mlntues la 
upon the snow. conversation with Sifton.

16% 16%
1st preferred 

do. 2nd preferred 
Grand Trunk 
Illinois Central
L. A N......................... .
Kansas & Texas .....
New York Central ...
Norfolk A Western t.

do. preferred
Ontario A Western...
Pennsylvania ...............
Readl ng .......,. —
Southern Railway,,,..

do. preferred ..........
Southern Pacific ........
Union Pacific ........ .

do. preferred .................... 81
U. S. Steel common

do. preferred ................... 89%
Wabaah 

do. preferred .................... 19

do. 35 34%It Is also to
61% 61% 61% 60%

The prices 
class quality 
< uri eapondlnfl 
Hay, car lot8 
Potatoes, car 
Evaporated J 
Turkeys. di-J 
Geese, dreeJ 
Ducks, dree] 
Chickens, dr 
Old fowl, dJ 
Butter,' dairy 
Butter, tubs 
Butter, creart 
Butter, créai 
Eggs, new-la 
Eggs, cold-si 
Cheese, largJ 
Cheese, twin 
Honey, extrJ

. Live
Turkeys, yod 
Tin-keys, ol<1 
Geese, per II 
Ducks, per I 
Chickens, fad 
Chicken», ml
Fowl ..............J
Squabs, per

28
(Canadian Aeaocfated Preee Cable.)
LONDON, Dec. 14.—Late yesterday 

afternoon Lord Strathcona cancelled

18% 18% at yourw m.... 128 12940 ... 40
81 79

96% 92%
26 . 25%

. 98 5866Niagara Nav..............
Mag.. St. C. A T..
Ntplastng ...................
Northern Nav...........
North Star ...............
N. S. Steel com.... 

do. preferred ...
Prairie Lands ........
Rio Janeiro Tram..
Sao Paulo Tram...
R. A O. Nav.........................
St. L. A C. Nav..................
Tor. Elec. Light.................

do. rights ......................
Toronto Railway ............
Trl-Clty pref. _____
Twin City ........... .
Winnipeg Railway ... 128 

do. rights .

109 107 . 83 S376 76 82% 32%6% 6% 6% 6 67% 57%82 84% 4" a6% 13%'56% "64%Gold to the extent of $103,000,000 has now 
been extracted, from Europe. A quid pro 
quo will have to be arranged and the 
lender Is in the position of dictating 
terms. Whether repayment be made by 
securities or commodities, the prices- In 
either case will have to be acceptable. In 
that the terms of Interchange are at the 
dictation of the European lenders, It ap­
pears feasible that the prices for both 
these will have to be made tempting to 
conclude the deal. The onerous condi­
tions of the terms are emphasized by 
the continuance of the 7 per cent. dlsr 
count rate of the Bank of England. This 
week's New York bank statement is an 
indication of # further gradual recovery 

- in the financial disturbance, but the'mar- 
ket topk no immediate cognizance of this. 

• • •
As was anticipated in last week's re­

sume of the Toronto market, an at­
tempt to take profits In the speculative 
stocks has lowered the quotations and 
narrowed down the trading. Inactivity 
and lack of buoyancy hpve been assist­
ed by the action ofv the New York mar­
ket. which turned much weaker as the 
week progressed. Several important In­
cidents which might serve as a baAls for 
Canadian securities developed during the 
week, the most Important of which, per­
haps, was the publication ot the annual 
statement of the Canadian Bank of Com- 
m'erce.. The exceptionally strong earn­
ing power of this institution, together 
with the "increased ratio of its reserves, 
strengthened the price of* the shares of 
the hank and at the same time made 
considerable, impression on sentiment in 
regard to the Canadian financial situa­
tion. This favorable undercurrent to the 

. market was also contributed to by the 
-annual statement of the Bank of Toron- 

, to, which was. equally forceful in the

56 .. 41 40
7F4 71H. 190 170 180

• 33% 32% ... 32%
. 110 108% 110% 110% 

61 69

170 119 117%
82may 26% 26% Ï88% V! in 10

i19

â95%
Montreal Stocka.
To-Day'* 8*1**.—

Havana preferred—6 at 76.
Dominion Steel—66 at 14%.
Montreal Bank—2 at 226.
Montreal Rallw^Y—26 at 177.
Montreal Power—76 at 86, 6 at 86%, 46 at 

85. 26 at 84%.
Halifax bond*—*1000 at 99%.
Pulp preferred—10 at 102.
Detroit Railway—< at 36.
Lake of the Wooda—60 at 71, 10 at 71%.
Bell Telephone bonde-41000 at 100.
N. S. Steel-25 at 56.
Lake of the Wooda pref.—4 at 101%. .__ _« . . _Toronto Bank—1 at 200. Effort la Being Made to Shut Down
Mackay preferred—26 at 60. Cotton Factories.
Mcntreal Railway bond*—*2000 at 97%. _______
Dominionesteef<b<>Tida—*2000 at 70. attempt ifww m^’h^N U'v^u
Merchanta' Bank-2 at 160%. attempt la bring made by New York
Textile preferred-25 at 78%. commission houses and aelUng agen-
Royal Bank—16 at 218%. , 1 cler to Induce many of the New Eng-
Textile bonds, C—$3000 at 80. land cotton mille to Curtail produc-
Soo-26 at 79. K * «t 79. tlon to some extent during the next
Winnipeg bonds—*1000 at 10a j three months, because of general mar-

' New Yort Cotton ' “.TmS? Ce?rM
v, . _ . , _ An agreement form catling for a

HotriShM^dWtb* following ^
prices: - * h<Te Ior two weeks between now and

Open. High. Low Clo** AprH is ,n circulation among the mill 
treasurers, but the plan la meeting 
with opposition from some of the mill 
officials, who etate that they cannot 
curtail without serious loes.

The woolen mille of .New England 
are running but four or five days a 
week, but In the cotton good* indus­
try the manufacturers hope to 
tlnue running their plante 
time.

80% 80% M% "80% 
1 ... 127 ...

—Bank*.—
................. I® ...
................. 226 ... The only way to start 

a Savings Account la to 
•tart It. Good Inten­
tions do not bear 
Interest—neither does 
Idle money.

220 ... 
... 185
215 213

185
216 213

r HiCURTAILED PRODUCTION.V” Price* revli 
Co., 86 East 
Dealers In V 
Sheepskins, V 
Inspected hid 
Inspected hid 
Country hide 
Calfskins ...
Klpe ..............
Hi vschldee,. I 
Horsehair, jm 
Tallow, per ! 
Wool,- unwa« 
Reject» '. J. -. j 
Lambskins 
Deerskins, gi

-fe«- ...
Royal . .*.
Sovereign
Standard

105 100 101 99 JTJt.

{k . i24%> regarded r.s being on ev.en a rea­
sonably safe basis. To add to the danger 
of the situation, the -enormous January 
payments must be provided for during 
the next three weeks. In the circum­
stances we tee! that there cannot pos­
sibly come about any Improvement In thy. 
murkff. except temporarily,' as the shorts 
cover their'contracts from time to time. 
There must be further extensive liquida­
tion On the stock markets, as wje 
thruout the world- of business ana 
will Inevitably lead to lower prices thru­
out the list and In most cases to records 
helrw any made during the year. Ouri de 
buying Is practically nil. The fear that 
the si rip dividend "may become popular

................................. 124%

- ,■ —Loan, Trust, Etc.—
Agricultural Loan.......................
British Am. Assur....
Canada Landed ........vrll7 117 ...
Canada Per..................’ ... 112
Centra! Canada ..
Colonial Invest. ..
Dominion Saving*
Hamilton Frov. .
Huron & Erie....
Imperial Loan ..
Landed Banking 
London A Can...
London Loan ...
National Trust .
Ontario Loan ...
Real Estate ..........
Tor, Gen. Trusts- 
Toronto Mort. ...
Toronto Savings
Western Aasur. ..............

, —Bonde
C. N. Railway...-;,:... ,,
Commercial Cable ... .
Dominion Steel .............
Electric Develop..............
International Coal ... .,
Keewatln ...............
Mexican Electric 
Mexican L. A P.....
Nova Scotia Steel...
Rio Janeiro ....
Sao Paulo ..........

ca n

The Bank of Hamilton pay» Interest at high- 
est current rate, compounded quarterly.

BRANCH5.8 I* TORONTO ;
31 Yenge street. *"er. Yonge and Goal4

Cor Quo#» sad Spadlna.
Cor. Ce.lege am Oaulngten.

Toronto Junction. ^

k-/

iiô120'11 as GHAIthis
v-

fii ... in ... The tollowil 
at the call bd

, Trade. Pril l
[ Pointe, excepl

Winter whJ 
No. 2 red. sell 
93%c, buyers I

Spring whe] 
tions ; No. 2]

Manitoba u 
M quotations;, I
I Barley—Nul 
S SX. no quota

■ Data—No. 21
■ No. 2 mixed.I

; Bran—Sellel 

Sp. Buckwheat!

I Rye—No. J
| Peas—No. j

‘tie SPECIAL LETTER TO
INVESTORS

- * •
We Hetve prepared a letter 
epee l all y applicable to 
present mar ket condi­
tions, and ehaUI be pleeie- 
ed to mall copies upon re­
quest. ’ _

150
'e'.e

The Metropolitan BankThe Stef ling Bank of Canada 109 104% ...

con- 
on ftifi

Head Office, 50 Yonge St., Toronto DIVIDEND NOTICELiner Kildona on Rocks
HALIFAX, Dec, —IE—The Thomson 

liner Kildona ran ashore thle morning 
on the Brazil Rocks, near Cape Sable. 
The wreck Is In a dangerous position. 
A steamer and schooners ere standing 
by thé wreck.

This Bank is equipped to transact a General Banking Business 
in all its branches, and will, therefore, welcome Accounts of Firms, 
Corporations and Individuals, to whom it assures courteous treat- . 
ment and every facility, consistent with prudent and conservative 
banking methods.

Notice I* hereby given thatquarter ending Dec. 3^To^^rng^^rale^^l^t iTr
annum), ha* been declared on the canltal »toiv ,i5htv.P ^ cent" 
at the Head Office and Branch»^'of^5 LSZ on And^aft^uîe^co-d 

i of -I.™-i.«« The transfer books wtil be
1

■ %S
1808. xue iranBier nooks will be c 

lith to the 31st of December next, both days inclusive! 
By order of khe Board.

6/l9>h.„ ^

73. 72% 72%. closed from theed .... >.<

A. E. AMES & CO., LTD.
«mo st. east, Toaoaia

—Sales.—
Mackay. Imperial.
10 51 ' 4 » 214%k> 60% 4 * » 216*

Found Dead In Bed.
COATtCOOK, Dec. 15.—Dr. C. Stev- 

eneon was found dead In Me bed this 
mot-nlng.

r Tsrln CRy. 
50 IS 88%

■ W. D. ROSS, General MaeF. W# BROUGH ALL, ■ General Manager eger.Toronto, Nov. 28 «8 i 1
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