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‘The rally engineered on. Wall-street
against the outstanding short interest cul-
minated a week ago l”t\Thul‘Sdﬁ}E Since
that time the market has been manipu-
lated with the purpose of stepping prices
down. The operation has' been skilfully
handled, so much so that the declines

were concealed by -spasmodic recoveries
sufficient to frighten off the shorts, and
to offer sufficient inducement to buyers
to enable considerable necessary liquida-
tioni. In that very little margin trading
can be undertaken, the larger portion of
the purchases must be that of so-called
investors who believe that current quo-
tations represent bargain prices for the
specialties selected.
L * *

The holding syndicates are not concern-
ed as to whether the purchaser himself
pays the whole cash or is financed by
his broker, as Has been the case formerly.
The financial institutions are all heavily
-overburdened with stocks and the one
desire is to get relief by handing them
out to others to carry. Liquidation is
essential and prices are no longer a con-
sideration. If the public should become
heavy purchasers at around the prevall-
ing figures, it may be relied upon that
the prices will decline considerably lower.
The stocks so distributed can be gathered
in from the market at a lower level than
they are now with consummate ease if
such an accumulation is desired, but with
present and immediate prospects this de-
sire does not give much promise of ma-/
terializing. ;

¥ e

Evidences are accumulating that e
bases of values. are subject to sha
changes in the future. Rallroad earnin
are falling off to an almost- remarkable
extent, and it cannot be believed that
the change which has come into effect is
only of a temporary character. The de-
mand for money has caused a rapid mar-
keting of farm produce, so much so that
the car shortage is still spoken of. With
the business reaction carried to “Murther
length there will be a falling off in all
freights that will make the decreases ‘in
earnings more perceptible after the first
of the year. The introduction of the two-
cent a mile passenger rate {s now a@mit-
ted to be having its influence on the rail-
roads’ takings, so that both passenger
and freight receipts are working for
smaller returns. -

. L L

Payment of dividends in scrip may or
may not be a subterfuge for softening the
effects of dividend reductions. Viewed in
any way they cannot be looked upon as
confidence restoratives. The Wall-street
methods of finance are now too well
known to expect that they would be.
Even those institutions wnich are operat-
ed with some consideration for sharehold-
ers are amenable to .the changing con-
ditions, and it would therefore be diffi-
cult to predict with any certainty that
many of the listed securities will not ar-
rive at a point when necessity compels
a revision of the dividend rates. The
scrip dividends {ssued by Western Union
and Atlantic Coast Line were paid solely
because these companies are in need of
the money, and because it is now impos-
sible to secure this by issuing additional
stock, as was the case in the easy days
of financing.

i L4 - *

The theory that a rising 'market is in-
evitable over the end of the year for the
purpose of allowing the financial con-
cerns to value their securities at higher
prices is not backed by the action of the
market. Besides, it is not imperative on
these institutions to take the prices of
any special day for their valuations. Con-
siderable latitude is allowed for taking
the yearly inventories, and an average
for the year would provide a much nicer
and more satisfactory way of preparing
Sigures for the statements. It is also to

matter of res«&rve strenzth, altho not
quite so prominent in its showing of pro-
fits for the year. .
= ® ®

Another successful sale of Consumers’
Gas stock was accepted as conclusive
evidence that there 1is stili a large
amount of free money in the country,
but it can be attracted only by invest-
ments of a high grade nature. The gas
stcek sold about 10 points lower than at
the last previous sale a few months ago.
but this loss in price was entirely due
to the better rates which money can af-
ford to command for the time being.
The annual meeting of the defunct On-
tario Bank was not' a helpful factor in
the market., It is now almost certain
that the old shareholders will be calied
upon to make gvod from 30 to 50 per
cent. of their interest in this institution.
Its effect on the market sentiment was
unfavorable, but this influence will only
be of a temporary character.

* n A

In the speculative gection of the mar-
ket the request for another million and
one-half by the Sao Paulo Co.” was not
liked by traders. .1t is generally thought
that the market is already overburdened
with this class of security, and altho it
is semi-officially announced that the new
stock is to go to th¢ British market there
is no guarantee of this, or that it will
make a permanent stay in that quarter.
The manipulated support of the stock in
the market is" understeod by traders to
mean nothing mor: than a surface dis-
play to checkmate the bad effect which
the increased capital has developed.
Among the other speculative stocks the
prices have receded in an orderly man-
ner under the offerings from those who
have been enabled to‘take profits and
from small pressure on the part of a few
short traders who thought that the mar-
ke® had moved too fast to hold. ' For the
balance of the year the prospects favor

will’ be dictated largely by the fact as to
whether further forced liquidation is to
come into the market.

BANK WITHOUT CURRENCY
HAS TO CLOUSE ITS DOORS.

SEATTLE, Washdg Dec. 14.—The Fair-
banks Banking Company of Fairbanks,
Alagska, closed its doors yesterday on ac-
count of a lack of currency.

The officials state that the suspension
is temporary and the bank will surely.re-
open in the spring at the latest. The as-
sets of the institution are stated: by the

officials to be $300,000 in excess of the lia-
bilities. 2

New York Bank Statement.

NEW YORK, Deec. 14—The statement
of clearing hous2 banks for the week
shows that the banks hold $40,101,175 less
then the requirements of the 25 per cent.
reserve rule. This is an increase of $6,109,-
176 in the proportionate cash reserve, as
compared with last week. The statement
follews:

Loans, decreased $11,367,500; - deposits,
decreased $7,98,600; circulation, increased
$3,339,800; legal tenders. incréased $836,200;
syecle, increased $3,276,600; reserve, in-=
creased $4,112,800; reserve required, ‘ de-
creased $1,996,375; deficit, decreased $6,109,-
176; ex-U.8. deposits, deécreased $6,487,850.

Wall Street Pointers.

Ereak in steel rail deadlock and orders
placed for 1908 on 197 schedule.

British steel manufacturers cut prices
to meet German reduction.

Early returns point to fall in rallroad
gross earnings in December.

Bradstreet's says in no pranch of trade
distribution or in industry are operationg
50 brisk as at this date in recent years

a tamne market, and the trend of prices |

make the results of the day Irr
while the tone was dull. ‘

‘Marshall, Spader & Co. to J. G. Beaty

at the close : ‘ Lot

A discussion of the stock market and
its possibilities for the near.future must
the monetary conditions, and, while it is

favorable than during the recent past,
there is very little prospect of a change
in the matter of surplus reserves wihich
could permit the local” banks “more Hb-
erty of action In stock market loans. | We
look to see a dull, featureless market un-

»be definitely fulfilled.
It is premature to say that the turn has

be protracted until all of the weak spots
have been thoroly eliminated, which is
not yet .the case.
values have discounted the worst and are
on a ch more substantial and safer
basis n they have been for the past
five years.
duced, as is not improbable, that would
be no reason for further . depreciation.
gxl'lesient prices fully discount such possi-
ties, :
during the past few weeks are sure to
show handsome profits to those who hold
them for a sufficient length of time. Busi-
ness operations of all sorts will have to
be conducted with unusual conservatism
during the coming month, but confidence:
should gradually revive, especially as the
monetary situation begins to right itself.

Money Markets.,

Bank of England discount rate, 7 per
cent. Money, 3% to 4 per cent. Short
bills, 5% per cen:. Three months’ bills,
6% to 5%\ per cent. New York call money,
highest 10 per cent., lowegt 6 per cent.,
last loan, 6 per. oant. Call money at To-
rorto, 7 per cent. i

Price of Silver.
Bar silver in London, 2%d per os.
Bar silver.in New York, 538%c per oz.
Mexican dollars, 43c.

Foreign Exchange. ¢
Glazebrook & Cronyn, Janes Building
(Tel. . Main 7517), to-day report exchange
rates as follows:
—Between Banks— :
Buyers. Sellers. Counter.
N. Y. funds ....1-16 dis. “1-82dis. 4to%
Mcntreal f'ds .. par. ., par. 4 to %
60 days® sight ..715-16 8. 8% 88
Demand, stg .. 9% 93-16 97-16 9.9-16
Cable, trans 16-32 9% 9%
—Rateg at New York—
Sterling, 60 days’ sight ..., 479% 480%
Sterling, demand ............ 985% 48614

Toronto Stocks.

Dec. 13, Dec. 14.
‘Ask. Bid. Ask. Bid.
—Ralls.—
Bell Telephone ... 122
Can. Gen. Elec.... 3
do. preferred ve
Canadian Salt ...... vileds
City Dairy com
do. preferred
i a8
C. N.
Consumers’ Ga9
Q0. POW: ....i0e
Crow's Nest

119
9134

do. preferred
Dominion Steel com
do. preferred
Dominion Tel.
Electric ,Develop. .
Halifax Tramway
International Coal
Illinois preferred
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needs be almost entirely influenced by | Amert:
quite possible that developments between |,

now and Jan. 1 will ‘not prove more un- | A
til some promise of monetary relief shall [Chesa;

come. The present depression is likely to|C

Nevertheless, security | Den
Even should dividends be re- | Eri

and good securities purchased |

Open. Hi :
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28
2%
18%

e

33 ¥

3555‘
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€ euuenppinens,

stensne

adlan Pacific .....
timore & Obhfo.....
e & Ohlo...
Cast Iron Pipe,.......
Central Leather .....
c-:;;da Southern ,,..
., M. & 8t. P,
Corn Products ....

i3

Wi gi\jjs:-

Distillers .........co.s
Detroit United ..,...
e ..

....... Sevasannrea

orthern ,..... 14%
Great North.
General Electric
Great Western
Hocking Iron .
Illinois Central ..
Lead ..

T N, . i voommritnson s
Missouri Pacific. .;....
M K. T, oooriincsonsin

Mexican, Central .....

i resenanenoved

N. Y- Central..... .-
BAY  Juivia chleainne. sus
do. preferred .......
Norfolk & West ,....
New York Gas ...
Northwest .... ...
Ncrthern Pacitie
Ont. & Western'
People’s Gas .. (&=
Permsylvania ..o+ .6 1113 111%
FPullman aelehons .
M“n‘ wess THANENGNSS

Pacific. Mall, .., .00
R Leapagesses o

ock Island
e LA
Iway ; e
Southern Rallway ..
L BN B wanss v oine

iid
1% 314
ok i

9% 90%
AU 2

S ek -

24% A%
i 16%
o i

wos

; “16% “i6%
1% 127,

“ap

seeay
o

§7)

0% 1%
Iy 1hiy
%

v 19

0% 7%
e Feu “ee
. 119% 1184
s N

do. preferred
Wabash mon!
Western Union

Westinghouse 42
Total sales, 174,600 shares.

London Stock Market,

Dec.13. Deec. 14.

Last Quo. Last Quo.
v. 82 11-16 82 11-16
% 2%

"

Consols, money
Consols, account
Amalgamated Copper ....
Anaconda \....... PP G .
Atchison ..

Baltimore & Ohio ...
Canadian Pacific Ry.
Chesapeake & Ohlo.
Great Western
8t. Paul
Denver ...

do. preferred .
Erie

do. 1st preferréd...
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3, Suggest General Laws.

"WASHINGTON, Dec. 14—It can be
stated on. the highest authority that if
the sub-committee of the house commit-
tee on banking and currency, now deal-
ing with the subject, can have its way,
no effort will be made by the present
congress to adapt tion remedial “of
the present financial condition.

All the energies of that committee will
be directed towards the  framing and
passage of laws more general in charac-
ter, and which will be intended to pre-
clude shrinkage of the circulation, entafl-
ing widespread financial distress.

~Assurance of elasticity by the adoption
of the credit-currency system, may be re-
commended, or some different measure
toward the same end may eventually be
decided upon, but, in any event, no legis-
lation will be suggested by the-committee
:loor the correction of the present condi-

ns. ’

_LONDON FINANCIAL CABLE.

U. 8. Not Expected.

NEW YORK, Dec. 15.—The Evening
Post's special financial cable from Lon-
don says :
‘This week’s increase in the nk of
England’s gold, raising those holdings to
the highest rhid-December figure since 1901,
was chiefly due to receipt of £3,000,000
more gold from Paris and to release of
£2,000,000 from the Indian Government's
reserve. More will be released from this
latter fund before the end of the year.
Nevertheless, however strong a position
the banks may thereby acquire, it is pos-
sible that the 7 per cent. bank rate may
not come down yet awhile, because Lon-
don still regards your position as grave.
The Troubles in Other Countries.
The financial erisis which has broken

‘fout in Chili is ascribed to reaction from

previous overdone commercial prosperity,
tand to the excessive rise of the chief
Chilian commodities—this being aggravat-
ed by imperfect curréency arrangements.
The worst of thetrouble is now over, tho
Chili will probably ultimately require a
foreign loan. 4

More mercantile failures in Germany are
expected, but not a serious outbreak of
banking trouble. The greatest difficulty
encounteéred in the effort to'check expan-

mohey  stringency ,arises from the fact
that the large banks are owners pof securi-
.ties in_the industrid]l enterprises. ]
The “Roosevelt Argument.”
Wall-street's evidently premature jubi-
tion over Roosevelt’'s withdrawal from
the presidential field on Thursday was
not shared -by ‘this market. Financial
London’s view of Roosevelt is this : There
are many who consider that his activities
may in a measure have accelerated your
breakdown; but it is nevertheless held
than the panic would have come in any
case, for this cause among others—that
Europe was already greatly alarmed and
was rapidly curtalling loan facilities to
America. 3
The one charge against- Roosevelt here
is his apparent weakness for the Ilime-
ilght, when he might have worked to the
same purpose more silently by setting in
motion laws against individuals. Never-
theless, it is recognized that the evils he
combated go so to the roots of your na-
tional vices that it was absolutely neces-
sary to arouse the national conscience.
Even now, London would prefer to sge
Roosevelt complete his work rather than
have a return to the domination of capi-
talists. ’
Continued Perplexity.

The fact that our market has again
been served, this week, with rumors of
American ‘‘rallroad deals,” and with per-

Establishment of Central Bank in|

slon' of ‘German' trade and. relieve the.

secure n .
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: ' DIVIDEND t}dﬁctd.
Dominion Coal Co
~ Limited -

DIVIDEND NOTICE

8 s r

P

has been declared on the

20th of December, 1907. ° i
Transter Books of the Common

will be closed from 20th December,
p.m., until- 2nd January, at 10 a.m.
Cheques

J. MA! Secretary.

> ’ CKAY,
Montreal, 5th December, 1907. .

A quarterly dividend of one per -cent.
! non Stock.
of the Dominion Coal Company, Limited,
payable 1st January, 1908, to Shareholders
ot record at'the closing of the books on|fer it.

Stook |

at 3
will be mailed to Shareholders.
|

>

Semi-Annual Dividend.
ly dividend at the RATE
CyENT egER ANNU

capital stock of this eoﬁ:.

the
yany has been
declared for the half-year

ending Dec.

ers for payment of samé on Jan. 2nd.

By’ order.of. the board, .. ' ‘7
i 2 YW PEIBE‘FH.‘ON PAGE,

Dated Dec. 1ith, 1807.

POLICE ELECT.

Benefit Fund Committee and Officers
Chosen.

met in the police court to elect its an-
nual committee. )
re-elected by acclamation and the follow-
ing officers chosén: - . v
President, Sergeant Watson (No. 7 di-
vision), representing sergeants; vice-pre-
sident, Detective, Sockatt, representing
detectives; secretary, Acting Detec. Me-
Kluimey, repregenting No. 2 dlyision;

Baird (No. 3 divi.), Birney (No; 4 divi.),
Patterson (No. b divi.),’and Dent (Nos. 6
and 7). SRR 2 %

Chief Drew Burglar' Blood.

Notice i hereby given that o.‘?ng:c.y@
% ERRL.

8ist. Cheques will be issued tq stockhold-

nager, Toronto. -

< 0.M. Stewertd

Mcmbers of the Police Bernefit Fund|

The old committee was

Police Constables Dines (No.'1 division), |

*“ ey v‘ ..
Members Standard Stock
~ Cobalt, Larder Lake, New Y
"““.:?Wi‘"? s01d on comm
Fonse ste. Toronts. Frgne % on
A E. & LE %
e

Cobalt Stock
Cobait.

| Direct Private Wire to

or wire

m for»q

AVERAGE UP YOUR WOLDINGS IN C0
We will sell any of the leading s
_onreuonnhh'gm-. for fut o
on 30, 8, 80 days—or ‘months,
o B e o e
Mining Exchange. - 4

8 King 8t. East.

e Sun and Hastings Savirgs|Ty
~ and Loan Co. of Untario. |

CEO.0. MERSO
. A4 COMPANY
CHARTERED ACCOUNTANT.
Trusts and Guarantee Buliding
.16 KING ST. WEST, TORONTO

- Phone Main 7014, -

151 St. James St., Montreal

e

INVESTMENT

| SECURITIES

GENERAL BRCKERAGE BUSINESS

Orders executed on the New York of

Canadian Stock Exchanges.
- _FOR SALE
7 Shﬂ__!‘__@,S “(eain)

Trusts & Guarantee Co. 59X 9%
—_—

TILLSONBURG, Dec. 14.—(Bpecial.)—|
There was a desperate attempt made - f S — : ;
last night to eff:a'e;{ an entrance into the (c"“;‘O‘" Associated- Press Cable,)
jewelry store o r. Davis. Two burg-I' LONDON, Dec. lé—Late yesterda,
lars were seen by the chief attemptingi .. ' g ssaob il A

to galn an entrance at the back of; 2ftermoon Lord Strithcona cancelled
Broadway. When the chief came upon'his booking per the Mauretania, but i
them he was orderéed to hold up his to-day he was present at Euston Sta~
hands. Not doing so, they fired twice,tion when Clifford Sifton left for Li

at him. The chief answered by firing erpool. Strathcona arrived only a fe
upon them, but they made their escape.| minutes prior to the departure of the
This morning there were traces of-blood :

3 7 :
sonalities about the purposes of your BIEATHRGN NOT OOMINQ,

‘‘magnates’’—this, in the face of continued
suspensfon of cash payments at your
banks—has, to speak frankly, disgusted
financial London. The Times to-day de-
clares that the worst of the situation is
the continued absence of any apparent
recognition, by public opinion or by your
responsible public authorities;, that the
present state of affairs is an economic
scandal, which ought to be instantly
brought to a close. The Economist asserts
that the only way, apparently, to elimi-

Lake of the Woods..
Mackay common

do. preferred ...
NMexican L. & P
M.8.P. & S.8.M..
Mexican Tramwa i
5 —Navigation.—
Niagara Nav. ... iie: 1308
Niag., St. C. &
Nipissing

Northern Nav.

North Star

N.'S

do. preferred

and collectiors generally ‘are very -

Dun’s Review says ceturns of pig |
production indicate ‘little more than ha
the furnace capacity in operation.

Prices of short term notes  advancing
as money market situation clears.

Sizty-eight roads for October
average net decrease 3.59 per cent.

TrLirty roads for the first week of De-
cember show average gross decrease 3,53
per cent,

Slces-8heffield -net profits after prefer-
red dividend, $1.133,227, equal to 11.33 per

be remembered that there is always the
danger of one large holder selling out on
the other. Any special advance in prices
would offer a temptation that might be
hard to resist seeing that cash reserves
are now more desirable than the equival-
ent in securities. The prospective year-
end rally should not be taken too serious-
ly by those trying to scalp profits out of
the market.

do. 2nd preferred ..
Grand Trunk
Illinois Central ......ce.ee.
i & W, viiegreses A 9514
Kansas & Texas
New York Central
Norfolk & Westerh |

do.  preferred ............ 83
Ontarfo & Western

..

Pennsylvania
Reading S rnange 47
Southern Rallway,,,

do. . preferred

show
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Gold to the extent of $103,000,000 has now
been extracted from Europe. A quid pro

8
8%
5% by

quo will have to be arranged and the
lender is in the position of dictating
terms. Whether repayment be made by
securities or commodities, the prices- in
either case will have to be acceptable. In
that the terms of interchange are at the
dictation of the European lenders, it ap-
ears feasible that the prices for both
hese will have to be made tempting to
conclude the deal. The onerous condi-
tions of the terms are emphasized by
the eontinuance of the 7 per cent. dis-
count ‘rate of the Bank of England. This
week's -New. York bank statément is an
indication of & further gradual recavéry
in the financial disturbance, but the'mar-
ket took no immediate cognizance of this.

T . 2w e 3
As was anticipated in' last week's re-
sume of ~the Toronto market, an at-
ten:pt to take profits in the speculative
stocks has lowered the quatations and
narrowed down the trading. Inactivity
and lack of buoyancy have heen ‘assist-
ed 'by the action of'the New. York mar-
ket, which turnéd: much weaker‘as the
week progressed. Sevoral important in-
cidents which might serve as a basis for
Canadian securities developed during the
week, the most important of which. “per-
haps, *was the publication of the annual
statement of the Canadian ‘Bank of Com-
meerce., The exceptionally stromg earn-
ing power of this institution, tozether
with the“increased ratio of its reserves
strengthened the price of: the shares of
the bank and at the .same time made
considerable. impresgion on sentiment in
regard to the Canadian financial situa-
tion. This favorable undercurrent to the
market was also contributed to by the
-annual statement of the Bank of Toron-
to, which was equally 'forceful .in the

cent. on common stock.

Rumors of trcuble are freely circulated.
It is said that further lquidation may
be expected from Pittsburg.

Joseph says: Liquidation has started
in Sugar. The selling is excellent. On
breaks to %0 investors will be heard from.
Their selling will cause further breaks.
It is no use fishing unti]l you have baited
your hcok. Get ready for an active mar-
ket. The campaign in N.Y.C. will certain-
ly cortinue® aggressive. Average long
Uniaon Pacific on dips under 114, reselling
on quick rallies. Buy B. & O. around 80.
Take on a little Atchigon for turns.

The - banking element must and will
'strengthen its position. That may as
well be admitted’ by bulls as well as
bears. To do fo. they must -continue ta
call loans and insist on part payment at
least of maturing obligations.
still show an. enormous Jdeficit, which is
only hbeing slowly wiped out, while there
are Autitanding milliohs in c¢learing hotuse
tert{ficatess which must be readjusted

can Ne regarded &s being on even a rea-
sorably sdfe basis. To-add to the danger
of the situation, the :enormous. January
payments must be provided for during
the néext three weeks. In the circum-
stances we feel that there cannot pos-
sibly come about any inipr3vement In the.
markef, except temporarily, as the shorts
cover their contracts from-time to time.
There must be further extensive Hguida-
tion on the stock markets, as well as
thruout_the world- of business and this
will Inevitably lead to lower prices thru-
out the list and In most cases to records
belcw any made during the vear. Ouis'de
buying is practically nil. The fear that

the scrip ;dividend ‘'may become popular

" The Sterling Bank‘»of Canada

Head Office, 50 Yonge St., Toronto

This Bank is equipped to transact a General Banking Business

in all its branches, and will, therefore, welcome Accounts of Firins,

Corporations and Individuals, to

ment and every facility, consistent with prudent. and: conservative

banking methods.

‘

A

whom "1t assures . courteous treat-

ed

F W. BROUGHALL, - General Manager

befoke the banking businéss in this eity |

180 igg
o 14

110% 110%
61 . 59

Prairie Lands
Rio Janeiro Tram
Sao Paulo Tram
R. & O. Nav

St. L. & C. Nav...
Tor. Ele¢. Light..
do. rights
Toronto Railway 95% 9414
Tri-City pref.
Twin City k 14
Winnipeg Rallway ... 127 30%
do. rights e

Commerce
Dominion
Hamilton
Imperial
Merchants’ -
Metropolitan ...
Molsgons .
Monftreal

Reserves | N

Ottawa

i Royal ...,
|Sovereign: .

| Standard- ....

| Toronto

Traders’

{Union ./
iAgrk‘ultural Loan
| British Am. Assu
| Canada Landed

| Canada Per. ...

{ Centra! Canada

{ Colonial Invest. .
{ Dominion Savings ... ...
| Hamilton Prov.

| Huron & Erie
!Imperlal Loan

| Landed Banking
| London & Can

| London Loan
National

| Ontaric Loan

| Real Estate

lan, Gen. Trusts’

.{Toronto Mort.

]Toromo Savings
| Western Assur. ..... >

|C. N Rallway...:,
{ Commercial Cable
| Dominjon Steel .
| Electric Develob.

" | International Coal

Keewatin

| Mexican Electric
| Mexican L. & P

[Nova Scotia Steel
| Rlo Janeiro

Sao. Paulo

; Twin City.

Mackay.
l 50 @ 88%

10 $1

“| Hotel,

Southern Pacific
Union Pacific ...
do. preferred ...
U. 8. Steel common
do. preferred
Wabash
do. preferred

resane seen

Montreal Stocks.
To-Day’s Sales.—
Havana preferred—5 at 75.
Dominion Steel—6 at 14%,
Montreal Bank—2 at 226.
Montreal Raflwiy—2 st 177.
Montreal Power—T75 at 85, 6 at 85%, 45 at
85, 25 at 84%. 4
Halifax bonds—$1000 at 99%.
Pulp preferred—10 at 102.
Detroit Raflway—6 at 36. s
Lake of the Woods—50 at 71, 10 at 71%.
Bell Telephone bonds—$1000 at 100.
N. 8. Steel—25 at 56.
Lake of the Woods pref.—4 at 101%.
Toronto Bank—1 at 200.
Meackay preferred—25 at 60.
Montreal Rallway bonds—$2000 at 97%.
Illinols preferred—9 at 7434,
Dominion Steel bonds—$2000 at 70.
Merchants’ Bank—2 at 180%,
.Textile preferred—25 at 781%.
Royal Bank—16 at 218%.
Textile bonds, C—$3000 at 80.
S00—2 at 79, 26 at T, 26 at 79.
Winnipeg bonds—$1009 at 100.
N. 8.»Steel preferred—10 at 108,
New York Cotton.
Marshall, Spader & Co., King Edward
reported the following closing
prices: ;

Open. High. Low. Close.

SPECIAL LETTER To
INVESTORS

We have prepared a letter
. specially applicable to
"present mar ket condi-
tions, and shall be pleas-
ed to mail copies upon re-
quest. *

|A.E. AMES &00.,LTD.

KING ST. EAST, TORONTO.

nate the distrust that has been directed
against all banks, is to divert suspicion to
those which deserve it—'a disagreeable
remedy, but better far total suspension of
the few than the semi-suspension of all.”
The KEconomist asks if the rulers of
America have the courage to insist upon
this surgical operation and conduct such
an examination without fear or favor.

The establishment of a central bank in
America is not now expected. It is begin-
ning to be recognized that the geographi-
cal difficulties, in the sense of the number
of branches which would be required, are’
great, while we consider it doubtful whe-
ther at thé present moment sufficient men
could -be found who would command en-
tire confidence in the management of such
an institution.

CURTAILED PRODUCTION.

Effort is Being Made to Shut Down
Cotton Factories.

FALL. RIVER, Mass, Dec. 14.—An
attempt is being made by New York
| commission houses and selling agen-
I cles to induce many of the New Eng-

iand cotton mills to cturtail produc-

tion to some extent during the next
; three months, because of general mar-
| ket conditions in distributing centres.

An agreement form calling for a
sl.ut-down of all the print c¢loth mills
here for two weeks between now and
April is in circulation among the miil
treasurers, but the plan is meeting
with opposition from some of the mili
officials, who state that they cannot
curtail without serious loss. ;

The oolen mills.of New, England
are runping but four or five days »
week, but in the cotton goods indus-
try the manufacturers hope to con-

tinue rynning their plants on fuM
time. 4

Liner Kildona on. Rockas.

on the'Brazil Rocks, near Cape Sable.
The wreck is in a dangerous position.
A steamer and schooners are standing
by the wreck.

“Found . Dead in Bed.
COATICOOK, Dec. 15.—Dr. C. Stev-

enson was found dead in his bed this
Lm T §

upon the snow.

train, and occupied thesd# mintues

conversation with Sifton, .

The only way to start
a Savings Account is to
start it. Good Inten-
tions do not bear
interest—neither does
idle money.

The Bank of Hamilton pays interest at high- |
est current rate, compounded quarterly.
b ns::ucﬁn.n.g -xg!sox'rog
o or,
- C'o.:.thul and Bp:;l'n.n..nd p
Cor. Ceiiexe ant Ossingion.
Torento Junctien.

1“'

HALIFAX, -Dec. -.16-The Thomson |
liner Kildona ran ashore this morning |

The Metropolitan Bank ]

Notice is hereby given that a Dividend of Tw
% 0 R
quarter ending Dec. 31, 1907 (being at the rate of elﬁﬁ: g:?tcetr?tr ;2?
t?nt‘t’n?)ﬁe’:i.gfeﬂged:c?gd onb the tcaglul ‘stock of this bank pa)"abla
n ranches of the Bank .
day of January, 1908. The transfer books “?‘r‘xla.g;i glr;::dthfio?;ccigtel
17th to the 31st of December next, both days inclusive.

By order of jhe Board.
y W.
Toronto, Nov. 26, 19

D. ROSS, General Manager.
«8) 1

The tollow
at the call b
Trade. Pric

Ppoints, excep

‘whtct wi
No. 2 red, sel
, buyers

tmn%o,

Manitoba
- Quotations;

Barley—No
no quota

i _Oats—No. 2|
No. 2 mixed,

Bran—Selie
Buckwheat
Rye—No. :
fb‘ﬁ—ﬂo.




