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"When there comes to be writ-
ten the history-of the price move-
ments in the stock exchanges in
the year of grace 1912, not a little
‘will be devoted to the rec-
m‘kln‘ achievements of C.
PR ghares of the great
Canadian transcontinental . have
been, booming strenuously for
lomné time, and the remarkablé
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QUEEN STREET AND KINGSTON ROAD

" A Branch of the Bank' has been opened at-the Corner of Queen

% gtr:m and Kingston Road, under the management of Mr, W. Gal-

Weaker Tone, and ‘Heavy
Losses Were Occasioned
—Irregularity Shown.

' change in their market position see
is plainly exemplified In the
statement that since the first of
January last they have sold as
low as 326 1-2 and as high as 270,
The latter .figure was attained
yesterday for the first time. It
wilt be remembered that a short

" while ago “the street’” was filled
with tips that Pacific would
reach now that the figure
has been realized the prognosti-
cators’ raised their lmit to 3
The record of recent years is as
follows:
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NEW YORK, May 16.—7To 'the 'dig-
| passionate obesrver additional evidence
of ingide sellin or liquidation was forth-
coming in the course of to-day’s stock
market, The tone was heavy, when
not distinctly weak, and the pressure
Was more or less pronounced thruout
the #ésslon. The volume of business
Was moderately large, not the least
significant fact being the increased ac-
tivity that marked the declining scale,
Al the leading shares, such as Read~
ing, Lehigh, Valley, Union Pacific and
United States Steel, tended ' lower,
with losses of one to two points by

midday. S
d, there were gains

¥

which have been in the
into some of the erst ile
les which of late have been rele-
to the background. Prominent in |
sonnection were such issues as
¢ and Twin City, both of which
p advances. The movement
p means limited to’ ptock' in
, however. Probably the
tetanding feature of the day
establishment of ahother rec-
fel for Sao Paulo. Strength in
of the industrial securities w‘l:llch
been selzed upon for specialty
auo:: of late bore further evidence
@ optimistic sentiment which rulod:
pout the. speculative investment Hst.
The outstanding influence in the mar-
ot of late has been the demand for in-
vestment rather than speculdtion and
jeng as this continues conditions
gromise to remain in their present
‘iate. - A good deal of profit-taking has
. wnder way in sueh stocks as Rio
4 o Paulo, but this has been large-
for account’ of s in Toronto
the proceeds therefrom have been
back in the market. The invest-
‘of this new capital has proved
the outstanding factors in the
bulge. x
wedvance in Sao Paulo to 220, a
n of 1 1-2 points from the pre-
r , was the ground for consid-
e czmmént on the street. The
$fient was based on Lopdon buy-
hut brokers have become $0 ac-
to talk of fhat nature on
id every rise of the South Amer-
tion stocks that they are look.
put. for Some other reasons on
fo base, the appreciation. The
‘opinion seems to be that Lon-
sts have become apprised of
regarding the company
- which been entirely withheld from
 Canadian. speculators.. Only on this
| tis the strong buying demand
f‘ ot the old country accounted for by
omg close followers of the situation,
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In connection with the rise it
i# pointed out that Canadian Pa-
cific sells at a price 20 points
above the combined market val-
ues of Great Northern and Nor-
thern Pacific, and is nearly 100
points higher than two. 10 per
cent, American rallroad stocks,,
viz,, Unfon Pacific and Lehigh
Valley. - It will edarnw this fiscal
year as much as the Great Nor-.
thern and Northern Pacific to-
gether, ‘ {

BOND OFFERINGS
IN OLD COUNTR
BELOW LAST Y

g e '

. The Dominion Bond Co, in ‘their
monthly review of the Canadian bond
market say that the total {ssues made
in London for the four months ended
on April 30 amount to £76,712,000, as
compared with £116,827,300 for the cor-
-responding perfod last year, a shrink-
‘age of nearly £40,000,000. A consider-
able proportion of the difference is
accounted for by’ the smaller public
borowings, the ernment lswues
placed here this r mo far baving
been unusually smell,

Commenting ‘on the bond situation
in Canada they sdy strong demand for.
industrial securities and a temporary
slackening of Interest In munigipal
offerings have been predominant fea-
tures. ' With 4industrial offerings
much larger numbers than usual afl |
1the leading lssues met with success
and in many cases were oversubscrib-
ed, yet the inyesting public has shown
no sign of ving exhausted {its #aAb-
sorption pdwers. In short, there seems
10 have been no time when " the bond
market Was Mmore éager for consérva-
tive industrial investments, and with
the general * Investing " public more
closely on guard, not only watching
where the money goes, but endeavéring
{to get the best with safety for it, the
future outlook 1is promising. o

MONEY FIRMER IN
LONDON MARKET—
STOCKS VARIABLE

LONDON, May 16.—Money and dls-
count rates were harder to-day. The
stock market was irregular. Marked
strength developed in home rails, under
the lead of the underground shares, on
covering operations, and copper shares
advanced smartly In " the afternoon,q
but gilt-edged securities and shlp:plng,
mtocks eased off under realizing. For- !
elgn securities were dull, owing to the, |
holiday on the continent. !

American securities opened steady
and about unchanged. Later prices
advanced, but before noon the market
turned irregular. In the late trading |
Amalgamated Copper Iimproved, but
New York selling depressed the rest
of the list. The closing was uncer-
tain,

NEW CANNERS CONCERN,

Announcement 1is made that the
board of directors of the new British
Canadian Canhers, recently {ncorpor-
ated, ig as follows: Mr. H. A. Lovett,

Safety and Profit

The  safest and most -
froﬂtuble place for money
.18 In the form of Municipal
Debentures. They pay bet-
ter than bank deposits, and
are the saféest investment
known, - T

Write for our éircular,

Woed, Gundy & Co.
Toronto, * Saskat
i Lomdon, Eys.

On tHe other han
of as much and more‘in some of the
semi-active stocks; Including Interna-
tional Harvester, L

Canadian Pacific “at 270 attained al,
new high record, with a similar achive-
ment for- Sears-Roebuck. It is freely
Predicted that developments of advan-,
tage to the shareholders of Canadian
Pacific and Bears-Roebuck are impend-
Ang, but the sentimental value of these
stocks on the balance of the list may.

set down as Inconsiderable. Twn
City Rapid Transit, which is SUpPpPOs~
ed to bear some relation to Canadian
Pacific, also enjoyed a brief period of
activity at higher prices.
Turned Extremely Weak,

It was not until the late afternoon
that the market suddenly tirned ffom
| heaviness to acute weakness. Practi-
cally every lssue on which the list has
bullt its rise of the past two months
then declined precipitately, with the
supply far in excess of the demand.
The decline was materially assisted: by
the operations of the short interest,
which has held to its position with un-
usual tenacity. In the absence of a
more valid reason, the street attribute
ed the reversal to various . things,
chiefly the attitude of the amthracite
coal miners, and the possibility of awk-
ward complications arising from the
investigations now proceeding against
the United States Steel and American
Bugar Companies, . :

Rallied at Close. ' -
The final hour brought some change
for the better, Reading recovering two
nts from its low of the preciding
r, With about half as much for Le-
high Valley, Union Paoific; United
Btates Steel and Amalgamated Copper.
The metal shares as a. group reflected
greater strength than other industrials,
 their. position . being fortifled by tech-
nical conditions, such as a reduction in
the Buropean supply,- a mse 4n Rio
Tintos in London  and a befter home
demand. The closing -wgs duli, with-a
large percemtage. of substantial net
losses, P

Some of the favorable factors of the
day, to which no attention seemed to
be pald, were the better crop advices
received from Minnesota and the Da-
kotag, and the extraordinary figures
shown In the country's foreign trade
for April.  Imports and exports for
that month were larger than 1in any
previous year, imports increasing by
829,000,000, with an Increase of $21,000,~
000 for all shipments to forelgn ports,

BIG MERGER
OF N. Y. TRUST
COMPANIES

NEW YORK, May 16.—Negotlations
are in progress for a merger. of the
Knickerbocker Trust Co. and the Co-
lumbia Trust Co. While officials of
both Institutions decline to make dny
statement concerning detalls of the
plan, they admit that such a deal is
under way. TUnless unforeseen com-
plcationg arise it s expected that the
merger will be brought to a head in
the near future,

The bellgf is that Willard V. King,
president of the Columbia Trust Co.,
will be president of the merged Insti-
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“In all the deputation comprised

but 225 men. of whom the major por-
0 halled from this ‘city. The con-

; nt was taken to the property by
%, tlal trains and-given every oppor-
funity for careful and complete inspec-
of the entire plant, with which all
highly impressed. The new paper
“mill' whs the chief centre of interest,
tthe plnt Having been started for the
only.a few days before. The
osip Bt comprises two Fourdrinier
pef. machines of the latest type. Fach
machines is capable of manu-

a sheet of newspaper 156 in-

!Y sl m. and the management are in
an
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LONDON, May 16~The rate of dis-' Il ° ‘25,000
count of the Bank of England remained 41,
unchanged, at 3'per cent, to-day. ' Thé ’ /Z ’
proportioff of the bank's reserve to la." Payable 1912 'to " 1941,

To yigld 4% per co‘m.

bilities is 52.31, against.62,20, per cent, lut;
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Cireulation .....,.......428,782,000

Public deposits ,........ 17,779,000

Privgte deposits ....... 39,680,000

Govt, securities
Other securities
Reserve

Propn, reserve to Ha..
Bullion

s

A CANADIAN
INDUSTRIAL CORPORATION:

‘operating through Western Canada and
jat’the prégent time making big profits

on capital invested, desires reliable
stock broker, real estate firm, or ‘sales- -
man to sell unlisted stock. Fasy to ;i
{interest capital. . Attractive proposi-
tion to ‘salesmen. . Write at onbe for
particulars and interview with Man-
ager, who is In city for short time, ,

BOX 9, WORLD OFFICE od

31,494,000

29,499,000 29,212,000
52.31 51,20
29,620,000 . . 39,455,000

BANK CLEARINGS,
Bank clearings in Toronto are as fol-
lows :
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htaining further
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¢, Wyevale, and"
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., Mafl 8 {

opes that they may shortly get the

eI up to a speed of 700 feet per

L Minute, which would constitute

| World's speed record. Both machines

¥l have a capacity of 50 tons dafly.

entire design of the bulldings was

(oonsidéted with a view of installing two

paper machines at a later date,

Mn view of the arrangements

. may be done at small expense,

uﬁtper mill will give the ecompany

owing production: Newspaper,

19 tons daily; mechanical pulp, 170

dally. Provision has been made

% tat the paper mill capacity can |+

‘be doubled at minimum capital
#penditure,
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Last week
Last year
Two years ago
Montreal Bank clearings $§57,720,$07,
compared with $46,864,171 a year ago,
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¥ Bank of England diséount rate, & per
; | cent. Open market discount rate in Lon-
 don for short bills, 2% per cent, New

York call inoney, highest 3 per cent., |
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e, which will-Dey
there will #®
bli¢ Auection, &
Messrs., Charles
King Street
jrday, June 8th,
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T0RONTO GENERAL
TRUSTS T0 MAKE

K.C., president; Sir Henry Bate, and
Mesgrs, J.. P. Black, R. Brutinel, G. F. !
Gyles and John Watt, the latter being |
general manager. Mr., Mostyn Lewls
is secretary and treasurer, ' |

tution, while -Chartes H, Keep, presi-
dent of the Knickerbocker Trust Co.,
s slated to become chairman of the
board of directors.

The Knickerbocker Trust Co, has 2 |
capital stock of $3,181,000 and surplus

Bteel Co. of Canagda.
bt ki
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MONTRFEAL, May 16.—The market
? held strong to-day, altho a naumber of
i leaders reacted ' slightly and showed
z | small net losses at the close of the day.
(’?““"',";"Afhong these ‘was Dominion Steel,
44 :3 {# which again wag the leader in point of
% . activity with a turnover of nearly 5040
{ shares, Around €5, the high price of /.
j the present movement, the stock, was S
again supplied freely, and eased off to
64%. Pacific rose to a mew record of
1270 on an active demand from. New
| York, but the price worked off 2 points
| later, closing, however, with a net gain
j of %. Rio made a net gain of %. Span-
ish River advanded to a new high mark
of 61%. later reacting to $0%, Mackay

| Oglivie com.., 12
| Otta, L, & P.
| Quebec Ry....
| F ;- Nav.

|  Glazebrook & Cronyn, Janes
(Tel. Main 7517), to-day report
7/ rates as follows:
{ ~Between Banks—
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«! N, Y, funds.... par. par,
» - Montreal ('ds.. par, par,
Ster,, @0 days..815-16 821.82 9y
Ster, ,demand..9% D17-42 0%
| Cable trans.,,.0919-32 08 A
~Rates in New York.-
Actual., Posted,
484.25 45
456,75 A58

BANK CLEARINGS,

WINNIPEG, 14, ~Bank

51 for week were, $29,925.005: for correspond- |

ing week, 1011, $23,028,418, . common 80ld up to 86, and Nova Scotia

5] OTTAWA, May 16,—Bank clearings for | 8teel advanced nearly two points

| the week were, $5,456,276: for corregpond-! ¢4 96%;. <

.00 )t ing week last year, $4,11,292, - ' Total business, 113,318 shares and $20,.

b, 0

100 | e r—

15 116
1184 .,
101
S
26874 289
%% 79
1% 113
0 .

Bullding

i ¥ o \ita - 5 " 3 y
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on June 25, the second oy Aug-
the third on October 15, and the
‘0of 335, on December 15. One
e will be issued to every four
of the present capital stock.
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. REAL ESTATE TRANSACTIONS

| This Company offers its service to clients for the purchase
I 8ud sale of real estate. Competent Real Fstate Depart-
4 Dents are maintained in all the Company’s offices.
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COTTON MARKETS,

Erickson Perkins & Co. (J. Q. Beaty), |

10| 14, West King street, report the foliow-.
A% ing pricez on the New York cotton mar-
"I ket : Prev.
ket . "High. Low, Close, Close
0% 1530  11.%6 1131
1483 1122 L4 1.9
1148 1146 118 1151
.60 1148 1160, 1155
1.68 ILG8 " 1159 11.65(
1,63 1152 -11.52 1160
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An impontant feature of the Corporation’s

 Toronto General Trusts Corporation
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which represent the latest and most approved type of vault con-
struction and equipment, Compariments may be had in these
vauits at $3.00 a year and upwards, according to requiremefits.
Where resident in Toronto or elsewhere in Ontario, an inspec-
tion of these vaults should be of interest to you.
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| but hopeless pessimism prevailed. The |
cat-and-dog feature of the market has
not heen a reassuring one lately, When
fpeonlative activity runs to Beet Su-
gar, Papers, Cans, etc., it 8 not con-
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in the better class of securities later. | p Rieo
We would prefer to buy good stocks. Rio
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