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the dominion bankDqauhiotiSeojritiesCorporatiozî THE CANADIAN BANK 
OF COMMERCE

HEAD OFFICE—TORONtO
I| E..B. OSLBR, M.P., PreeJdemt

Capital ..........................................
Total Aaaeta ..... ..............

W. D. MATTHEWS, Vice-President.
• •4.70*000
• 0,700,000

v
..I]

CAPITAL PAID UP. SI.000,000 Rtsnvt FUND, «800,000 19 Branche* In the City of Toronto 
SAVINGS DEPARTMENT

at each Branch of the Bank. Thle Department receives »r,«ct«i 
tien and- interest la allowed on deposits and cre*l whether .the paes-book .le presented or not. ed to account3

flf
Eetebllshed lOOl Paid-up Capital, $10,000,000 Rest $8,000,1; «

HEAD OFFICE: 26 KING STREET EAST. TORONTOU.

DRAFTS ON FOREIGN COUNTRIESt
C. A. BOGERT. 

___________General Manager.
i Officers: 2 6

^ Every Br'anch of the Canadian Bank of Commerce k 
equipped to issue on application drafts on the principal cities ■ 
and towns of the world, drawn in the currency of the country I 
in which the drafts are payable.

This Bank has unexcelled facilities for handling every de/ 
scription of banking business throughout the world. *

mon. eeo. a. cox 
e., p. wood -
e. A. MORROW

- president
- Vice-Pnesident 
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J. A. FRASER
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" - - SECRETANT AN ATTRACTIVE FEATURE NO UROUNU fOR fEoolMlbMÀ i
t

fP Participating Preferred Stock Com- United States Tec Big to Lena Remain 
mend* Itself to Investor*. j “Twisting its Thumbs.1’

‘"There is one feature about the ot-

MONTREAL BRANCH 1 LONQON. Eng.. BRANCHI "j;
CANADA LIFE BUILDING 
E. C. Norsworthy, manager

Austin Frier» Heuee, 2 Austin Frier» 
H. O. WALVACE

- w> 1 *■ •;. , Anlnteresting point In the present
faring of the Spanish Stiver Pulp and uncertainty regarding financial affairs

rz Essrsa sa r tiSHBEr”»5
shrewd Investor to-day In talking about This article takes the view that there 
the Issue, which has been brought out c*aaaes watching events Iront

b- c- - =-■>“» -A-.,. awaps^aiMt*yrss
, , whlla this may not be the time for
The fact that the stock* la a par- , f,eniee’ t^erc la not much In the 

tklpatlng one commends Itself. Ihe to titc ® refources °“ which

I s&gSSgg&St cent-af

!/. h®”tl .on Ms money from the out- 76 p,c. of the corn of the world
stTOkhold^r °ln8h|1fè*rWI,th th® c.ommo” ™ P-c- of the cotton 62 p c. qf petroleum 
th? £1° ln the future earnings of 59 p.e. of copper 48 pc of the iron 
li e*cess of the 7 per 37 p.c. of the coal 81 o a of tct^cS

. s£..a,«!Æï,.s,osrïï‘1nvr.î!! 5 istfsisz ■ s ss i t ss
ton of ncreiLî^rm^/beîevê buahal" '2? wheSt, 14 000.000

attractive ” * U makeB the i88U€l more ?20,00Jh,bSl of copper, to say nothin*- of
I the other products, supports th- optlm-

P « ««»•»• «•«iv, 1

G.P.R. aq follows :
President Sir Thomas

manager
I .

Canadian Government, Municipal o*/ Corporation Bonds'■3 iTORONTO 8TOCK EXCHANGE. TORONTO STOCK EXCHANGE

.-*y;

We Issue fortnightly s Flnsncial Review which I» of 1 atari.i 
to *11 investors. A copy will be forwarded on request.

* Our Statistical Department will toe gisd to give full nai 
lars ol any Security.
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Bulls Unable To Make Progress 
And Stock Market Soon Wavers

UNITED STATES BANKERS Cv

. r. *
PLAYFAIR.. MARTENS ® CO’Y! ;

\ KEMBcAi TOkuwTJ »IuCÂ IXCHAM3I.
Toronto, rRne14 Kin* St. East

kI1111

'jj '<wtb
XîiMiïi

246.

i Early Advances in Wall Street Wiped Ont in Late Beeline—Market 
Closes Weak—Toronto Excbange Beavy.

. ■ •:
i

HERON & CO.NEW YORK, Nov. 34.—With no new the cu:m!nation of the recent upward 
Influences Of Importance to affect the aw,ng-+

Icourse of the securities market, quota- -, T,r*®Vonf Gradu,Hy Sag. 

tlons followed no well defined trend to- but
day. The opening was hesitating and eve i in thece dealings were stagnant.
Irregular. For a time prices rose with dropped a fraction from yes-

show of vigor. The bulls were ® p^*c®’ and waa Inclined to sag >
tn uouL Interest In; connection with 
the stock Is confined mainly as to what 

force as during yesterday’s demonstra- P Ice the new Issue will be offered
lion and the tone of the market lacked J® *-be shareholders, and as the general -,
buoyancy. Before the day was far ad- ill Jo subscHbe will
vanced. the list wavered, and then be- of holdings by dil^Sntled°ThSfehmd- 

gan to fall back. During the remain- erfc The shares Sold down to US 1-g 
dèr of the session, the tone was heavy. and were*on offer there- at the
The early gains were eliminated and Datings in Sào Pmdo continued-on 

prices fell generally below the preced- the same restrlcted plane, which has 
lng day’s close. Union Pacific and- t,jen characteristic of the stock for 
United States Steel rose to the highest üfJyaf<ls, .f week. The stock drop- 
prices of the present movement#during lsi 1-4 °n ow 

the early rise, but at the close stood a day.
point or so below yesterday’s flhalquô- T.iere was little doing in the gen-

eral list, and outside of a few Indira.
Rushed to Take Profits. tlons of firmness, no change In un-

The varying course of prices ap- dertone was apparent 
parently was largely the reflection of Some quiet? but steady buvlne- nt 
the varying temper of speculation. Buy- the bank shares was again In evM«mr« 
lng was vigorous early in the day. and and a further advance In Dominion 
a. number of the southern and western which gained a full point s t ->oo ° 
railroad stocks, as well as some of the a two point gain by Bank nt 
Industrials rose from one to two points, which sold up to 205 wm the t0‘
The recession was due In part to the , *_____ . v result.
holders of long stocks, on account of ; Copper Still Goino Ud
the extent of profit-taking sales. In NEW YORK Nov 24 ,
the last half of the day there was a electrolytic copper for u0t
perceptible slackening of demand for e y were m»dp #M.r°r ,nuary dellv • 1 
stocks in which vigorous buying re- cents tWs morn,nK at 18 ^
cently had been effective in bringing
about sharp advances. The change led ] New Eduinm»«4 ^ B B 
to some short selling and tbward the NEW TliRV w* * f»r C.P.R.

^5^“ "e“t,on "üü* A0VANCE- Fr^iSsss asfsj»
thl^owMt Drice^al which t0 4' 1 European Bourses j W®U a*Ealn yesterday- several sharp Soo railway sold at 135 1-5 to 135 1-2. ^J^00 TWnk wel1 °r buying on all

asajfüftz - •— —- ™. ir-sssssTssuss^vsi ,«r n± “sa, „ * " “• srirjja- £sa.
tonaeL ,her t-:eof^n‘aat'on plan. Owing 0n the bouroT't 24j—Pr,cea were firm ly strong, the shares getting up to a Tanners, which declined yesterday to fS. j2S4’fS>TaSc’’ 6<x>: D««.-Jan.[
în “XT Ah/enue10nreorganlsaüon 3 ke M ~ ’ ^ — September. The « ^ ^ ZZHxtZ ^

securities3 The^fo*1 act,vity Î" ‘hoae ge/eral ha^ord"1the attorney- bowfver- ln which the whole list par- close yesterday. The close was flL. ^ fair dem'Sd: prices two points

sync's KTArtS S. “Z“a: y - •*• B„.d „,r^r. S high exams, few schouhs
heabiri^ *Tr^?Tnw0w an? preferred loat Fort ^pw* U’ & Army Hospitol at 8howed decllnaa °f about a point from ' The Dominion Bond Ca.iLtd. in the ?« tl*: gooa ord,nary- ordinary, -----------
the new Thlr^Avenue1 securities"^whi" wiii h.-^e beltIokIm anU’ where he laat nlghL A see-saw motion Is Dr , ™ont_h,y bond review, reoort that there < -----------------------_____ County Council at, Kingston Blames

îsv^irrfS’SâFs s,uaS3!rs5*i5Sst --m.n-.nI s^vrt&zsvxsu&' beatt,ecotfeme°uu*°*°- i c“*“un“ D",,ru“"t-
k jh,-c“s “• « •• -Æ»£

the r , ' rt,ed ?ndT?r,g irenera,1y ,hruout wife. The statement, wlikhwM mven hlgh etandard for examination. waS the“,fo“ K«'"Æ„rotuM* ’>' * T° ="-•"■ »

a., Una 1 6r •*“■» l- “un-J „„„„ 1 ,"L'H--iry çiny B„.«, „„ a^„„. .ÏÆÏ, SïSUSf»'S,dï»ÏÏÎ
day. Under some profit-taking, besides elating more rJ?dnv that manv i«n« of Standing right before G^d and men, school if the attendance in the var-

_ „ a. ,n. i. tork iàov' ^ A"v„- ' ÏÏSVSiJÏS ^ “r «y —• S ÏÏ.TrSS SSl^æÆ*»*

Es«sSAStïsl’Vs.'MI srssA%trr“ «—j». t».,*j; ^^i±«tx.e5.*re »r“rr' sruss:::sss^^sve^ssrnsIndicated would almost .n»i.... <- i- .-v. ------ f interests are Join- work a little lower, but If the action fr-imd In marketing mder seeuHtleVend aot tTU*- hut the awtiti act, without the crease had been found ln every form.
on of U. & Steel Is any criterion, we W,H buying'"/h.^tlo' I^T/uT^rT*16?, 7°™ but two ‘Pupll» ‘= the

m k —   A„c money .ty. reeretofoiJ°St? such°actlv! 8tp blgber Prlces before long. me/t®W to lloldlng -them for bivest- mg that I am at peace with God. end °The depStment must do something
conditionShOWad ”° I-ef,ectlon of this have been backwfp?"3^ 0,1 P«ople Vvnl<?“.^acbl.c and Reading acted equ.t.- | ... . am soon to naas into His presence, this to remedy matters by providing teach-
excha^ges th,srMeS vhe,d 8teady’ Ba"k i backwerd^ , Ifeld until Vhe I, 1 Wtt8 8tr"nely 8. R»e-f Lead. ,n London. ’ statement is made.’’ ers to municipalities that could not

i** Eî5.y" “HCt ssr SZZZSSL.*. E2m-wasy&tPere Marluette.1 1 aPtJhe “ thia^^k smcelhXf . ^ a vo’ume The commencement of the mining Prfe”tlng tbe *»yel iTisUt^te of Ar-
- w , Wahash of much traffic U,dRaunriV| 1,700,000 shares— indh^fte*» l|er ft*ure.0f settlement ehecvwi hnsines. cn e-o-k '5^* waited upon Premier Borden

55.a.".v?ra sr.’A.s*'?'1«-sg— -ai»KivS,uî;:",tt,HÎ s?’gyyg'g.ras.sssla.tost” —sin (?fCmSt m °f a decidedlv dull ses- expansion! ges blg terminal ®peakln8 roundly. fIpnr„.^ hv th» '-lor unrest i Premier Bonder, made no definite «d as follows : Divorce, Senator K'rch- w GKABHAL ACHATS
"Li1 °f the Toronto «lock market to- _______ stockswhichLvs °* tbe Ug American ................-s Vrcmfe. Those who waited unon hto boffer; banking Senator Gthson; rail-

The-C C-rrencv Movemer*. * " per cent f tad, ot 4 or with nr|ceR n frot.cn h.w 0pritv «eluded Messrs. Gorton And* Hynes , ^ayB; St‘"atof Young; Ending orders, iVnTj. Ssr.ULli yire. ^î ^
® as Poetically no speculative NFW xr « e * , We* afe facin» improve- impt of fhP nn Toronto, v y ’ Senator Tesster: private bills. Hpnator America» Virtif.tk.ay' Pr?vin«iil

n erest taken In the market; the deal- movements of J4 «knewn ,t , honking688/! altho conceding th t «hHng the îe«d of tTiWoh states --------------- ------ — Postnck; internal economy Senator PiAte Uiaaa Company, ueweral Accident

&T5. '^4 %sns?z srsa rssy g—• 5». . sœa‘ ssst ss&’ss,’sa msw suRrursayse
the minority o/bltàncea. 1° ltSClf ‘n hTc’uXr'fhe "™ch- Stocks°n|hou!d "be®1 bought “on | Marauls Komi.r* read. whon/havc b^n' Ir^-! £jftb’ ^th ^ publie*'hulidhSS^sinmtoT^hoq^tei

w,»t —v -—“«ses i«r'..r ss.str&ff, rsvrx ■’ ^" a""“* "
became reactionary and less active, and including the United States, and 'or- ' 
aec-imes for the leading stocks of 1 to e*Fn secretary In the Katsura Cab'net 
i„”.'pv,nta were the rule. The Steel during the most momentous period of 
= .,a?£atlon r®P°rta increased orders .L.pan's diplomatic history He was 
ana the month will undoubtedly make one of lliose who negotiated 
a_5°od ah°wlng for unfilled tonnage terms with Russia, 
orders. The short Interest still re­
mains extensive, and must have been 
increased by the action of thr-> mar­
ket this afternoon. In expectation of 
a poor bank statement to-morrow we 
would prefer to await a further do- 
cline before buying.

Members Toronto Steeir
ORDERS EXECUTED ON ALL LEADING EXCHANGES

16 MING STREET Wt, TORONTO
■

o. of
.

some
unable to muster the same degree of■IS For Sale L70N * PLUMMER

Y embers Toronto s*ook H*-
Securitiw dealt io ewtil Bseheag..

denoe invited.
21 Melinda St /<c

I
Stores sad dwell!expectation that Canadlan^P^lflc's 

gross earnings in the current fiscal 
year will stio* an average monthly in- 
cix-aso .of between 31,000,000 and 81,203,- 
0»j seems ln 
realized.

dealrsbte 1s- 
restnteet. Easy terms.. Yor full ear. 
tlculsrs, apply to

■iiÿï
Cotton Markets’.;:.■■ WÂ virm.X * *!

v 11111 S'•1: : A. M. Campbellm
a fair way of being Erickson Perkins A Co, zy ri p_,_, 

nf M £Ÿom July 1" to the middle 14 West King street report the (Stiow' 
.^°% ember, a period of four and >ng prices on the New York cotton mar- 

a half months’ operations, Canadian ket to-day : °
lacific had gross revenues of 345,290,- Threv.
ÎSU 5,S-45SSÎ?WS«5 & -

, ^ — :s | a » a
Assistant secretary to tire American w«»nW achieve a total -of rougbly W6,- July. »*8 2’5 I S ? E

I ' Bankers' Assoclàtion .^;W>0 which would compare with I ' 9 30 9’2S 9 29
E^tual gross of 3104,167,808 last year. !
This indicated gain is at the rate of ,

5=1 5^1^ $1,000,000 a month »over last years . *
Estimating operating expenses at. the Bearish Crop Estimates Gives stae- 
conservative proportion of 65 per cent. nsnt Tone to Market ®

I g'ross earnings for tbe current year *** '
2? th.e estimated 3116.000,009, Canadian Erickson Perkins * Co fj a 
Po-cific will earn net roughly 340.F00.020, wired: * W" ®e8ty)
which would compare with 336.699,000 A crop estimate at 1S.MMOO inspired 
last year and $33,839,000 the year be- bearish aggressiveness during^ thTiariv 
tore. but little headway was made and
’ ---------- fbe market continued stagnant, the f$a-

Montreal Stock Market. , hfbig the resistance displayed.
MONTREAL, Nov. 34,-Tradlng on but a'tto^ct^Urm,iWer» IHSwl8e bearish, 

the local stock market to-day eon tin- estimate lsa^d byîn EMllFh’hm^0^6'' 
= ”a ,n comparatively light volume, but regarded as oon«e^tm?U^UMt «£' w! 
—! the general tone was stronger with are now in .Lr^’^ eril-

n sold 
mates,

12 Richmond Street E
23*1.

t STOCKS and BOND
„ Bought and «mg

H. O’HARA A OO.
Member* Tortm. Stock Extheift 

*0 Toronto Street. Toronto: 
Phones Main *701-33* *

BUCHAN A1, SEAGRAM à il
Msmber. Torout. «tusk Hxet, ,iea

l 6TOOX J and BO.M2H

23 Jordan Street

i ll
m

t ...
!"*- ^,

Telephone
tee1

..:Vyesterday at 
and was Inclined to sag all WILLIAM G. FITZWILSON

jff— -
ta tlons.

<1
COTTON LOWER

«...E
HONORING' THE DUKE.

The Toronto Stock Exchange 
will be closed ôn Monday af- 
teni'Ton in honor of the visit of 
the Duke and Duchess of Con­
naught The Standard and 
Dominion Exchanges will also 
abandon business to give the 
prince a royal welcome.

I

a-.,. *

J.P. BICKELL V ca.l
Exchenpg. "
GRAIN

FiKLÎiTBS*m.*ei l tMembers AU undim Imhum I I
Manufacturers Ufa dullllai I 

Klr»« end Yonfe itreots <Jr« I

Mf.R.C.CLARKSONS SOIS
. m TRUSTEES. RECEIVERS 

AND LIQUIDATORS n£
6 Ontario Rank Chambsn

LCC1T STREETV

1 —TORONTO— 21

: m fcnbserlpUGB» Ue^elvtd 
QANAUiA* L.CJMOTIVE Bv

S FiB CENT BOND!
At Par aad Interest

CI». W. BL4IKIK A ca„ 
Standard Bank BuUdlng, Toronto-

m lor T ThekPANV, Edwards,
CHARTERED 
18 and 20 King St. West, Torotüî
Officee at Vancouver. Calgary, Wlaefc 

peg and Saskatoon.

Morgan & Co.
ACCOUNTANTS

'fl
I Locatiil

626 Co,a I rm ■

Ji|i|d
Lo

Here ia 
A TOW

A TOW
Erickjon Perkins 

& Co.,
John G. Beaty

I KINGSTON. Nov. 24.—(Special.)—
Poor Bank Statment. I After Canadian Business

étions of a poor showing in .Tha Gresham Life Assurance Sn 
— to-morrow s bank statement contri- elety. Limited, of London pwi»ta . 

Luted to the growth of bearish senti- ab°ut to commence bn°"neE ^L Æ 18 
.LargeIy on account,of the ex- ada ^wlth acseta of $50 «00.000. Mr ""

man-

■
ON WALL STREET.

Erickson Perkins & Go. had 
lowing :

There was

,
) IX A TO"] I N. w York Steok Kxehange

CUMgoBMrtT* Xxob>llg*
a tow;i

14 King Street W.î

1 Torontor,èfoZZnUZ Æt^ l"h! e Tfïn pa«y in wooing

ar. TbéiH B’t=ss*3*.s araaa— °" -
A TOW
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r~Ts located 
b Business 1 
[ at from $1 

f- West are a
! TAGAMI 

ç Prices

WM. A. LEE & SONSENATE COMMITTEES.■S ateol Katate, laewraae. aad 
Brokers4

money to loan*,r
ran■j

: Free
-

Upon 
and postof 

t^e "SC d 

> AND THi 
- / tically got] 

F wonderful
. STAND A1

\l <L
.
§■• -

-n
mt•îi *w ' ««‘«la si. l'hooee X. SOS aad F, M*

I
■TvroK Hied In Wreck.

RF,D D^R A’ta-. N-. 24-Ham’ Tv^  ̂were Inie^and »7erar^ 

Jf ”e aT,d H- IW!'î-j7r Tnrnr,fo phe- injured in a head-on “lllelco^W 
____ tjrrapbe^B. charged with criminal neg- momingr at Scotland, Ga., betwee» P»0-

MTTnTgh. pVvn"*! Nav ^4-,'r p A ) of?fte^"ll«tt^7 Ik ,eXT>1^”n ^fway^froin^ChattonrL» and°AtiA^

peace Prof Tivhudl wn. one nf the he^t udge ®tewart In the supreme court ley of the passenger train .and an ex* 
known art authorities In Furone Press messenger were killed.

Another prominent man of 'letters 
nr^W.ihTJ V,-dBy ,n fbe person of
Dr Wilhelm Jensen, the well-kno-n ------- . _____ _ , ■

...... . . THESIANDARDBANK
OF CANADA *

iToronto Men Acquitted.•I*

I
SAFE DEPOSIT BOXES

FOR RENT FROM $2.00
UPWARD PER ANNUM

'!
■ t r si*

i

Bonds and Stocks %

1?

World, 
kindly 
Heighti 

and pn

«A- Bought and So d 
on Commission

THE Silendld Service to Nioe.r, Fall,.
Fhere are four good trails dally 

Maeara Falls vl„ Canadian Peelflc 
^ente route, and WeitB„d. Trfl,na ,ton 
'ftt letorla Park Fitpfinn. enpTven'nnt 
tn the hotel, and residential dls»rirL 
For a romf-rtwhi. journey w„ee your 
tieVeta Via C.nedlen Par<rie Railway. 
Trains leave TW,,nto at 7 60 am 9 30
rrf^ee5'« 711 D m- r p R- city

0----- S6W, * -16 Kl°g Baet’ Mala I

>

TRUSTS AND GUARANTEE Improvetd Wire Service.
The Metropo’itan Securities Agency,

Gvardlan Building, Montreal, have in^ 
stalled a private wire to Toronto Into 
the offices of Scott. Dawson & Pater­
son. members of .the Standard Steel: 
and Mining F-rchange. Thru this wire 
the Metropolitan Securities obtain vn 
N6vUYork]lBe *° °ttawa’ Toronto and TORONTO,

■

A. L AMES & CO! '!$
Satisfactory ServiceCOMPANY. LIMITED

45 King Street West, - - , assured to all Business - 
Entrusted to this Bank.

iN,A S3 KING ST. WEST
Members Torosto Stock Exetaage.

- • CANADA

v; aTORONTO> *1;86 P<V
Savings Department at Every Branchj

F....-I

JW

y.A v
it ,

i
' -4

.A . 'l 1

t. 0. WARrttH & cu.
(Successors tc Warren, Gsowski 
„■ ... • & Oo.)
Members Toronto Stock Exchange

Dealers tn High-class Invesi- 
rnent Securities. Porcupine stocks 
bought and sold. Our Weekly 
hews Letter sent to any address 
on request.

23 Bro«d Street. New York.
Traders’ Bank Belldlag,
4 Colborne St, Toronto.
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