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Hudson's Bay Compauy Mesting.

Tho annual meoting of the Hudeon’s Ray
company was held in London, Eag., on Moo
day, when the repirt of the Governor and
committoo was laid Lefore the sharcholders snd
a dividend declared, The report ahows as a
result of the year's transactivns a profit of
£71,353 0a. 101.. to which must be a-lded £17,-
763 73. 61, brought forward last year, making
a total af £80,116 8s. 0d. Out of thissum thoy
recommended a dividond of 123, psr share,
which will absorb £30,000, leaving the sum of
£20,116 8s. 01, to be carricd forward. Tho
report says :—

¢ It Is satisfactory to be able to state that the
prices obtained at the fur sales held in January
aad March last, show a geatifying improvement
over those of recent years,

s The b.ard have given continucd attention
to furtber reductions 1n the cost of maunge-
ment, both in Loodon and Cavada, with tho
rosult tbat considerable savings have beca
effected in addition to thoso reforred to in tho
last repurt. )

¢ Regarding future prospeots, it is of courde
dificulc to anticipate with any degreo of cer-
tainty, but tbe reports recoived from many of
the fur trado districts show considerable im-
provement over that of last year, and tho sale
shop busiaess continues to increase in volumo,
notwithstaading tho temporary depression
caused by the low price of wheat.

+The land account pow submitted shows
the cash receipts and disbursements tor the
year ending 31st March, 1893. Tho recoipts
amouat to £39,027 3s, 11d., as compared with
£37,034 20, 9d. for the year ending 31st March,
1892.

The sales during the past year bave been as
follows :—

Farm lands—16,837 acres for

(Averaging $3.96 per acre.)
Town lots—199 lots for. ...... .eeee

..... ..§100,405
57,841

$158,246,

Compared with those of the year ending 315t
March, 1892, viz. :

Farm 1ands—17,599 acres for

(Averaging 85 94 per acre.)

Townlots—~119 lots for ..c.oo.vuvunts

vee. .. 8104,501
55,025

$159,520

t¢ This result caunot be cousidered other
wise than sutisfactory in view of the low
peices, as above alluded to, for produce
throughout the past year, and the con-
sequent scarcity of money in the country.

“ With a view %0 arriviog at a more satisfac.
tory arrangement ia respectof the guarantee to
commissioned officers, the continuation of which
was loft by the shareholders to the discretion of
the board, the dicectors have been in commuoi.
cation with tho officers, and as a result now
submit the resolutions which are embodied in
the notice of the mecting.

«Thess resolutions, which have been agceed
to by the commissioned wilicers, provido for a
fixed yearly payment to ihem under esisting
conditions with regard to their retirement, in
lieu of » share of the profits of the fur trade
uander the deed pole. .

% Believing this arrangement will be alike
advantagoous to the company aad the offizers,
the governor and committee recommend it to
the proprietors for adoption.”

e et

Paris Green 18 Searce.

Just now is a acason of overproductios, and
the price of of many articles are low, and in
gome cases less thao recorded for balf a cent-
ury. But the woild forgets accasionally to
provide enough of some articles, and this year
1t has been wire-cloth, mess pack and Paris
green. The last named cannot ve moufactur-
cd in hot weather on account of the chemical
action of it, poisoning the workmnen engaged in
its production when they porepiro, and 8o a
short supply has lodged in a fow hands who

ate contemplatiog a corner in tha market. Ita
use fn agricultural sections ia almost inpera-
tive, and 1t will bo instructive to studeuts of
markets as to the outcome. But as surely as
day lollows night there will be an over-produe
tion next year, apd it will then be the turn of
the potatoo bug to reflect upon the changes in
the atfairs of the world.—N. Y. Harducare,

Hides, Wool and Furs.

Jas, MoMillan & Co., of Minneapolis, speak
a8 follows in their July circular :—

Shoeep Peits—Ino spito of tho sbarp decline in
prices, receipts continue quite largea’l through
tho moath of June. We found it nccessary to
lower our quotations freqnently in order to keop
pace with the reduced values of wool, but while
we believe prices have fioa ly touched the low
poiat, there are no indications of un advenco in
tho immediate future, and we urge frequeat
shipments, as pelts caunot be held over through
the summer months without becoming batly
damaged by bugs and worms.

Hides—The market contiauea very much de-
pressed with a maserial decline in prices, caused
chiefly by tho stringoncy in money aund the
consequent lack of demand through tanners
being forced to curtail their production. Green
hides should be saited promptly and properly
before shipping. Wlnlo salted, branded hides
are ruling so low in price, wo advisu our cas-
tomers west, of the Missouri river, and in west.
ern Nebraska, to have their groen hides dried
in propes shape and ship them ta that coadition,
as they will net more monoy driod than if
salted. Durisg tho warm woather dey hides
should be beaten soparately and frequently
with & heavy atick, in order to prevent the
buga fram destroyiog them.

Furs—The sesson for furs is about over, el
though receipts have been unusually heavy for
this time of the year. Furaare fairly active,
and we make but few changes in prices, except
for muskrats, which declined quite heavily in
price at the recent June sale.

Tallow aud Grease—Receip's are light and
demand limited. Use care in rendering tallow,
so that as large a porcentage as pasatble will
grado No. 1. Put the tallow in tight packages
80 a8 avoid loss by shrinksge during the hot
weather.

Ginseng and Seneca Root—Very little of
either artic’e is being received, as the sealon
has not fairly opened. The price fir seneca
root is not yet established, but w3 give guota
tions in response to numarous ing1iries fro.s
onr shippirs. Acourate quotations cannot be
determined upon before Augast or S:ptember.

WVool—The murket countinues in a very do
pressed con lition, minufactucers buyiog very
conservatively, pos cariog to purchise mire
than sufficient for their immedia‘e vequire-
meate, even at present low prices. This condi.
tion will undoubtedly contiaue until the pre.
sent disturbed financial situation is remedted,
and although there will be an insreased demand
when manufacturers commence baying, prices
will uadouhtedly ruls low during the entire
season. We shall watch the market closely,
and give our shippers the benefit of any im
provement taat may take plice.
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Potrolenm in Alberta.

The Eimonton Bulletin says: Prafessr S
wyo, director of g-ological sucveys for wne 1.
mivion, atrived on Menday’s tiata and regis
tered at the Alberta. This is D.. Selwyu’s
seconl visit to Edm nton, ths firs: belwg soms
twenty ycars agy, whon lte examined the Sas-
katchawan from Rocky Mountain house to
Kdmonton. Oa Tuesday he went out to Egg
lake, twenty-seven miles northwest of Edmoa.
ton, to cxamine the petroleum find there. He
is fully satisfied that the fiad is genuine, but is
not satisfied as to the extent. ‘Lho petroleum
sand rock found there is indentical with that
{ound on the Athabasca aud may bean exten-

sion of tho hieds oxisting there, or it may be
merely o mass detached from the tar sands
of the Athabasca and transpost2d to ite present
location by glacial action, ages ago, ‘The lio
of the couatry gives no indication in support of
cither theory, anl thers are no rock exposuros
to assist in deciding the point. Tho only way
to.decide the matter is by actual boring. Dr.
Selwyn is desirous of seeing this comrisnced as
soon ra possiblo. I this deposit thounll turn
out to be sn extoasion of the tar beds of tho
Athabascn it could hardly fail to bo of the very
greatest economis valuo.  The indications hers
are just such as arc found ia potroleum pro.
ducing regions tho world over, Bul oven theso
indications are not infallible pmof of tho exist.
ence of oil in paying quantiries. That question
cao only be scttled by actunl test,

Reduced Bailroad Goustruction.

The New Yo k Financial Chronicle says. It
was o foregons coaclusion that the record of
new railroad construction for 1393 would be s
meagre one, but from the statistics now pub.
lished it is ovident that tho amoaat of now
track laid in aix months to Jaune 30 h1s proved
smaller oven than gencrally expected, Acorrd.
ing to the Raiway Age of Cnicago ouly 1,014
miles of new track weve laid during tho six
mounths, while the Railroad GQazette fram pre-
liminury returns reports a total of oaly about
000 miles, which it aays is less thaa for the
first half of any veir for a dozin years at least.
Ot course, on account of the winter weather,
new coastruction is always smaller in tho first
six moaths than in tha list aix months, but
both the Agzand the Quzotte agreo that the ag.
grogte for the twelve months of 18393 wil' be
unusually small. The 4ge think3 the total will
not oxceed 3,000 miles and that the increase
will be the smallest of nny year sinze 1878,
with the possible exception of 1833, when the
total fell under 3,000 miles, and the Gazette
expressos much the same opinioo, saying the
amount wi'l be less thaa for any year for the
last ten years. The effect on the general range
of jadustries ouglht not to be very groit, since
new construction has been fa’ling off for a num.
ber of years, and most industrics have adjusted
themselves to the new conditions.

For the frat time in the histery of Moatreal,
large consignments of hay have been sent this
summer to REurope via Botton and other Ameri-
can ports.  Caoadian steamship lin°s are not
¢qual to the unequal pressure of this tiaflic.
Previous to last summer littlo or nothing was
done in this commodity by the steamship men
of Montreal, but shortage in Europe has crea-
ted a demand.
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